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Memoduka ycmaHoerneHusi u uameHeHus1 puck-rnapamempos HKO-LIK «Clb KnupuHe» (AO)
1. OBLLUME NMONOXEHNA

1.1. HacTtoswasa MeTtoanka ycTtaHOBNeHUs u nameHenus puck-napametpos HKO-LIK «CIMB KnnpuHr»
(AO) (pnanee — Mertoaguka), paspaboTaHHas B cooTBeTCcTBMM C [lpaBunamy OCyLLECTBMEHUS KIMPUHIOBOM
OEeATeNnbHOCTN Ha pblHKE (PUHAHCOBBIX WMHCTPYMeHTOB HebGaHKOBCKOW KpeguTHOW OpraHusauum—LeHTpanbHOro
koHTpareHTa «CIl1B KnupuHr» (akumoHepHoe obLiecTBo) (aanee — MNpaBuna KnupuHra), yctaHaBnmBaeT nepeyeHb
puUCK-MapameTpoB, MNOPSAOOK WX ONpederneHns M U3MEHeHWs,, a Takke npaBuna onpegerneHns CTOMMOCTU
nUMyLLLeCTBa, MPUHMMAEMOrO B UHAMBMAOYANbHOE KNMPUHIOBOe oGecneveHne u (Mnu) KOonnekTMBHOE KIIMPUHIOBOE
obecneveHue.

1.2. PackpbiTe MHdopmMaLum 0 BHECEHUM M3MeHeHU B MeToauky, B TOM Yncne npuHatue Metoguku
B HOBOW pefakumu, OCyLLEeCTBNAETCA NyTeM pas3MeLleHns HOBOW pepakumm Metoguku Ha cante HebaHkoBckow
KpeaouTHOW opraHuM3aumm — LeHTparnbHoro koHTpareHta «ClB KnupuHr» (akumoHepHoe obuectBo) (ganee — Crb
KnupwuHr) B cetn UHTepHeT no agpecy: www.spbclearing.ru. Metoguka n BHOCMMbIE B HEE U3MEHEHUSA BCTYMaloT B
Cuny nocrne packpbiTusi Hpopmaumn o6 3TOM B COOTBETCTBMW C HACTOSILLMM MYyHKTOM B AaTy, onpenensiemyio
CINB KnupuHr.

1.3. TepMuHbl 1 onpegenexHvsl, wucnonb3dyemble B MeToguke, NPUMEHSIIOTCS B 3HAYEHUSIX,
yCTaHOBMeHHbIX lMpaBunamu knupwuHra, MNMpaBunamy NpoBeAeHUst OPraHM30BaHHbLIX TOProB LEeHHbIMU Gymaramm
OpraHusatopa Toproenu, [MpaBunamyv npoBeAEHUS OPraHU3oBaHHbIX TOProB MPOU3BOAHBIMM  (UHAHCOBLIMU
nHctpymeHtammn OpraHusatopa Toproenu, a Tawkke ®PegepanbHbiM 3akoHOM «O  KIAMPUHre, KIMPUHIOBOW
OEeATENbHOCTU U LeHTPaNbHOM KOHTpareHTe» 1 NPUHATLIMU B COOTBETCTBMN C HAM HOPMAaTMBHBLIMW aKTaMu.

1.4. [Mopsimok yCTaHOBNEHUSA 3HAYEHWN N pacyeTa rapaHTunHoro obecnevenus onpegensietca Clr1b
KnupwuHr B cootBeTcTBMM ¢ MeToaumkon pacyeTa rapaHTuiHoro obecnedyerHms HKO-UK «ClMB Knnpunr» (AO).
1.5. B HacTosien MeTtogmke NCnonb3yTca cnegyowme yeroBHble 0603HauYeHNs:
O6o3Ha4yeHue HanmeHoBaHue
t O603HayeHne ToproBoro AHsA (NOACTPOYHbIN MHOEKC).
day0 O6o3HayeHne nepBoro ToproBoro AHA nmMGO o0603HaYeHWe [OHA BKMAYEHUS B
Cpegctea obecneveHus

2. NEPEYEHb PUCK-NMAPAMETPOB
2.1 B cnucok puck-napameTpoB, ycTaHaBnmBaemMbix ClMB KnvpuHr Ha 0CHOBaHUM SKCMEPTHOW OLIEHKM,
BXOOAT:

O6o03Ha4yeHue HanmeHoBaHue

MBIM MwuHnmanbHoe 6a30Boe rapaHTunHoe obecneyeHne

MR_stress 3HayeHne MUHUMAaNbHOIO U3MEHEHUs1 LeH LeHHbIX O6ymar / HOW / dbiodepcoB B
CTPECCOBbIX CUeHapusX ansa uenen pacyeta [JononHUTenbHoro obecnevyeHms

B MoporoBoe 3Ha4YeHMe OTKINOHEHWSI LieHbI (B NPOLIEHTaX)

fine_debt LWtpadHasa cTaBka, B3MMaeMasi C YyaCTHMKa KIUPWUHra B Criyvyae, BO3HWKHOBEHMS
3a40/PKEHHOCTU MO OEHEXHOMY PErMcTpy B COOTBETCTBUM C [paBunamu KnvpuHra

cHor KoathduumneHT, oTpaxaroLwmnin BENMMYNHY ropn3oHTa pacyeTa pUCKoB

cExp KoathduumneHT yBennyeHnsa pagnyca oLeHKN PUCKOB

cShr KoahhUuneHT yMmeHbLLEHNSA paanyca OLEHKU PUCKOB

DaysExp Umncno ToproebIxX unm onepaumoHHbIX HEW A0 YBENUYEHWS paanyca OLIEHKM PUCKOB

DaysShr Yucno ToproBbix vnn ornepaumoHHbIX AHEN A0 YMEHbLUEHUS paanyca OLEHKM PUCKOB

CondExp KoahduumneHT ycrioBna ansa yBennyeHnsa paguyca OLeHKU PUCKOB

CondShr KoahduumneHT ycrnosusa Ana yMeHbLUEHUSA paanyca OLEHKU PUCKOB

TimeExp Bpems B MMHyTax, Heobxogumoe AN BHYTPUAHEBHOIO YBEMNUYEHUS pagnyca OLIEHKU
pVCKOB

sUp WtpachHaa cTaBka, YCTAHOBIEHHas ANs KaXOoW LeHHoOM Oymarn, B OTHOLUEHMM
KoTopon 3akntovarotca [Horosopbl peno / BHebupxesble gorosopbl OTC u (unwu)
[JoHopCKMe aoroBopsb!

sDown WrpachHaa cTaBka, YCTAHOBIEHHas ANs KaXKOOW LUEHHOW Oymarn, B OTHOLUEHMU
KoTopon 3akntoyarotca [Horosopbl peno / BHebupxesble gorosopbl OTC u (unu)
[oHopckre [oroeopsl

fine_donor WrtpadgHaa cTtaBka, B3MMaeMass ¢ TKC-goHopa npu Hesakno4veHun [JOHOPCKOro
[0roBopa no BUHE Y4YacCTHUKA KIUPUHTa

fine_long WrpacdhHaa cTaBka, B3biMaemas B COOTBETCTBMM C [lpaBunamu KivpuHra c
HeJoOpOCOBECTHOIO  Y4YacTHUKA KINUPWHTa, B  Clnyyae  yperynupoBaHusi
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HEeWUCMNONTHEHHOrO UTOrOBOro HETTO-00s13aTeNnbCTBA MO AEHEXHbIM cpeacreaM Takoro
YyacTHuka KINMpuUHra caernkamm, otiin4HbIMn OT COENT0K BantoTHOro ceona

fine_short WrpadHaa cTaBka, B3blMaeMass B cooTBeTcTBUM C [lpaBunamu KivpuHra c
HeLoBPOCOBECTHOIO YyacTHMKA KIMPWHIa, B Crydae Hanuuust y Takoro YyacTHuKa
KMMpWHra HEUCNOMHEHHOTO UTOTOBOro HETTO-06583aTeNnbCTBa Mo LieHHbIM Bymaram

ch_fine_long LWTtpadHaa cTaBka, BbinnadvMBaemasi AOOPOCOBECTHOMY Y4YacCTHWUKY KIMPUHra, B

cnyyae YyperynmpoBaHua HEWUCNOJIHEHHOIo WTOroBoro HeTTO-0053aTtenbcTBa Cl1b
KJ'Il/Ipl/IHF no OeHeXHbIM cpenctBaM caernkamun, OTIMYHbIMU OT CAOENIOK BantoTHoro
cBona

ch_fine_short

WTpadHaa cTaBka, BbinnauyMBaemMas [OGPOCOBECTHOMY Y4YacTHWKY KIMpuUHra, B
cnyyae Hanuuusa y CMB KnupyHr HencrnonHeHHOro UTOroBoro HeTTo-06GsA3aTensLCTBa No
LieHHbIM Bymaram

ch_fine_borrow
money

WtpadpHaa cTaska, BbinnayMBaemMas Y4YacTHUKY KIMpWHra B Criydae 3aknoyeHus
Horoeopa peno CIB Knupunr / BHebupxeBoro pgorosopa peno OTC / Mapbl
[0oroBopoB B cnyvae HepgoctaTodHocT y ClB KnupuHr geHexHbIX CpeacTs Ans
MCMNONHeHusi cBomx 06a3aTensCcTB

ch_fine_borrow

LUTpa(bHaFl CTaBKa, BblNnavynBaemasd y‘-IaCTHMKy KnmpuHra B Clyydae 3aKrn4veHusa

sercurity OoroBopa peno CIB KnupuHr / BHebupxesoro poroBopa peno OTC / [Mapbl
OOroBopoB B crniyyae HepoctatouHoctn y CIMNB KnupuHr ueHHbIx Oymar ans
MCMNONHeHUsi cBomx 06a3aTensCcTB

Forfeit_rate WrpacpHaa cTaBka, B3biMaemas B COOTBETCTBMM C [lpaBunamu KivpuHra c

(cur_pair) HeJoBpPOCOBECTHOrO  Y4yacTHUKa KNUpwuHra, B cnyyae  yperynupoBaHusi

HEeucnosriHeHHOro UTOroBOro HeTTo-obda3aTtenbcTBa Mo OEeHeXHbIM cpeacTtBaM TakKoro
YyacTHUKa KnuvpuHra cgenkamu BanoTHOro ceona no COOTBETCTBYHOLLEN BantoTHOMN
nape

ch_forfeit_rate
(cur_pair)

WtpadHaa cTaBka, BbiNnavyvMBaemas A0O6POCOBECTHOMY Y4YaCTHWUKY KWPUWHra, B
cnyyae yperynumpoBaHWs HEUCMOSTHEHHOrO WTOroBOro HeTTo-o6sa3atenbctBa Cl1b
KnupvHr no  geHexHblM  cpeactBam — caenkamu, BamoTHoro cBoma  no
COOTBETCTBYIOLLIEN BANOTHON Nape

ch_forfeit_rate
borrow money
(cur_pair)

LtpadHaa cTaBka, BbiNnayMBaemasi Y4YacTHUKY KIMpUMHra B Clyyae 3akrio4yeHus
caenkun BanoTHOro cBonma NO COOTBETCTBYHLEN BantOTHOM Mape B Criyyae
HepgocTaTtouHocTM y CIB KnupuHr ageHexHbiX cpeactB ANst UCMOSTHEHUSA CBOUX
06sa3aTenbCcTB

zeroshort_charge

CraBka, npuMeHsieMas Ansi nepeHoca KOpPOTKOW MO3vuuM Mo OnuMoHam Tuna zero-
strike, B criyyae ecrnv CoBOKynHas No3nums yvyacTHuka (Ha ypoHe TKC) no ykasaHHbIM
BblLLE MHCTPYMEHTaM oTpulaTenbHas

RiskLimit

JIMMWT pucka Ha y4acTHUKa KIUpUHra

ConcntrLimit

JIMMWUT KOHUEHTpauuM akTMBOB B obecrieyeHuW, npenocTaBieHHOM Y4YacTHUKaMu
KMMpUWHra, B paspese aMUTEHTA (rpynibl CBA3aHHbIX SMUTEHTOB)

Forfeit rate
prepayment (cur)

LWTtpadHaa cTaBka B COOTBETCTBYIOLLEN BartoTe, YCTaHOBMNEHHaAs [Ofs Cry4Yyaes
HEUCMNONMHEHMST  WNW  HeHaanexallero  UCMOMHEHUs  YYaCTHUKOM  KIMpUHra
06s3aTeENbLCTB, NPegyCMOTPEHHLIX N.16.2 MpaBun KNupuHra

REPO_1lleg_coeff

KoathduumneHT ana onpegeneHna guanasoHa OoMyCTUMOW
[oroBopa peno.

LleHbl MepBOM 4YacTu

Up_coeff

KoadhdunumneHT ansa onpeaeneHns BEpXHEro abCcontoTHOro nimMmmTa

Down_coeff

KoadhdunumneHT ans onpeaeneHmst HUXKHero abCcontoTHOro numunTa

r_(cur)

3HaveHne 6e3pnCcKOBON NPOLIEHTHONM CTaBK1 B COOTBETCTBYIOLLEN BanoTe

Group_name

pynna, K KOTOpPOW NPUHAANEXUT UHCTPYMEHT

A Tarke napameTp A — casur koadduumneHTa R, onpegensaemoro B COOTBETCTBMM ¢ MeToamkon pacdeTta

TEOpEeTUYECKON LeHbl onumoHa n koadduumenTa genbta NAO «Cl1b Bupxa.
2.1.1. [Onsa Kaxgon rpynnbl MHCTPYMEHTOB YCTaHaBNMBAKOTCS Crieaylolmne puck-napaMmeTpsi:

O603Ha4YeHue HanmeHoBaHue

RM_start Bpems Hauyana nepvofga, Ha npoTsikeHun kotoporo CINBb KnupuHr moxeT yBenuumBaTb
Paguyc B TedeHne Toprosoro gHs

RM_end Bpems oOkoHYaHMsi nepuoga, Ha npoTsbkeHun kotoporo CIB KnunpuHr moxet

yBEINn4nBaTb Pap,Myc B TE€4YeHne TOpFOBOFO AHA
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SP_source McToYHUK nHdopMaLmMm ang onpegeneHna PacyeTHON LieHb!
PFIX_source NoeHTndurkatop ncTodHmKa nHdopmaumm ansa onpegenenus LleHbl domkcnHra (B Tom
yncne ykasbiBaloLWMn Ha OTCYTCTBME HEODX0AMMOCTU pacyéTta PFIX)

2.1.2. Puck-napameTpbl, onucaHHble B nyHkTe 2.1 MeToguku, yctaHaeBnusawTca peweHnem Cl1b
KnupuHr n packpbiBatotcs Ha Cante CIBb KnvpuHr, ecnu nHoe He yctaHoBneHo pewleHnem CIB KnupuHr. Ecnu
MHOe He ycTaHoBneHo peweHnem CI1B KnupuHr, HOBble 3HaAYeHWs PUCK-NapaMeTpoB BCTyNawT B CUNY C
ToproBoro AHs, cnegyoLlero 3a 4aton packpbITus.

2.2. C wncnonb3oBaHWeM pUCK-NapaMeTpoB, yKasaHHbIX B NyHKTe 2.1 MeToaukn, paccuyuTbiBaloTCA
cnegyowmne pyuck-napameTpsl:

O6o3Ha4eHune HaumeHoBaHue

SP PacueTtHas ueHa ueHHon 6ymaru / HOW / nHocTpaHHom BantoTel / gorosopa MNout

PFIX LleHa cpukcuHra

RR Pagnyc oueHkn puckoB no ueHHonm Oymare / H®W / wHocTpaHHoOW BanioTe
/cbblovepcy(nanee - Paguyc)

UR BepxHuii numMunT nepepacyeta Paguyca

LR HwxH1A numunT nepepacyeta Paguyca

L JInmunT konebanus ueHsl ueHHon bymarn / HOU / (nanee — JlumunT). He ncnonb3yetcs
Ans BanioThbl

UPC BepxHsa uUeHa NpUHYOAUTENbHOro 3akpblTus ueHHon Bymaru / HPW / uHocTpaHHOM
BantoTbl/ dobroyepca

LPC HwkHAs LeHa NpUHYAUTENbHOrO 3aKpbiTvs ueHHon 6ymarn /| HOW /uHocTpaHHOn
BantoTbl / dobloyepca

UPCStress BepxHsa ueHa CTpeccoBOro gnanasoHa pacyeta puckos

LpCStress HwxHAsa LeHa CTpeccoBOro Anana3oHa pacyeta puckos

UAL BepxHuii abCcontoTHbIN NMUMUT ns LUeHHon Gymaru, dbtovepca (oanee — BepxHui
abCoNTHbBIN NIUMUT).

DAL HwkHMIn abcontoTHbIM NMUMWT ONs LeHHonm Oymaru, dbtovepca (ganee — HwkHWUM
abCoNTHbBIN NIUMUT).

ColatValue CtommocTb  uMMyllecTBa, MNPUHMMAEMOro B  WHAMBMAYyaNbHOE  KIIMPWHIOBOE
obecneyeHne n (Unum) KONNEKTUBHOE KITMPUHIoBoe obecneveHne

2.3. Bpems pacuyeTta puck-napameTpoB COOTBETCTBYET BpeMeHMU NPoBeAeHUs KIUPUHIOBOW CECCUN.
3. NOoPAOOK ONPEOENEHUA PACYETHOW LIEHbI

3.1 B nepBbin geHb obpaleHns LieHHon 6ymarn / HOW / nHoctpaHHom BantoThl/ dobtodepca unm B
OEHb BKIIOYEHUS LieHHoM Oymarn / uHocTpaHHou BantoTbl B CpeactBa obecneyeHuss PacdeTHas ueHa no Hum
SPyayo YCTaHaBnNuBaeTcs pewwexviem Crb KnupuHr.

Ona uenen MNpaBun npoBedeHnst OpraHM3oBaHHbIX TOproB ueHHbIMU Bymaramu MAO «ClB Bupxa» nog
HayanbHOM UEHON LEeHHON Bymarm B nepBbii AeHb obpalleHus Ha Toprax MnoHumaeTtcss PacyeTHas LeHa,
onpegeneHHas B ab3aue 1 HacTosLEero nyHkTa.

3.2. Ecnun SP_source paBHo «Cl1b», To Ans BblMMCrieHns Pac4yeTHON LeHbI:

® MCMOMNb3YITCA LeEHbl, Yka3aHHble B Ge3agpecHblx 3asBkax Ha MOKynKy u 6esagpecHbix 3asdBkax Ha
npogaxy, O6bsABMNEHHbIX B PeXnme OCHOBHbBIX TOProB, 3a UCKMOYEHMEM OTAEMNbHbIX NEPUoAoB Pexuma OCHOBHbIX
TOProB, a Takke LeHbl [JoroBopoB, 3akiHOYEHHbIX Ha OCHOBaHMU XOTHA Obl 0OHOM U3 ykadaHHbIX OObSBNEHHbIX
Oe3agpecHbiX 3asiBOK, 3a MCKIOYeHneMm [1oroBopoB, 3aKmtOYEeHHbIX Ha OCHOBaHMM 3asiBOK, MOAaHHbLIX B Mepuog
ayKuUMOHa 3aKpbITUsi Pexuma OCHOBHBIX TOProB;

® ICNONb3YITCH LEHbI, YKadaHHbIE B HanpasIieHHbIX, HO He akuenToBaHHbix CMB KnupuHr Odeptax OTC,
Mpv yCroBuUW, YTO B HMX YKasaHa LieHa 3a OgHy ueHHyto bymary / HOW, a Takke ueHbl BHeOMpKeBbIX 4OroBOpOB
OTC, 3aKkrnto4eHHbIX HA OCHOBaHMM XOTS Obl 0AHON U3 ykasaHHbix OdepT OTC;

e ycrnonb3yeTcs ViHdopmaums ¢ UHbIX BMpX B YacTK LIEH 3asiBOK Ha MOKYMKY M LIeH 3adBOK Ha Mpogaxy Ha
YKa3aHHbIX MHbIX OupXax (ganee - 3asiBKM Ha MOKYMKy MHOW OUPXM M 3asiBKM HA NPOAaxXy WHOW Bmpxu), 1 UEH,
YKa3aHHbIX B JOrOBOpax, 3aKMOYEHHbIX HA OCHOBAHWM 3asiBOK HA MOKYMKY MHOW BMPXU 1 3asiBOK HA NPOAaXY WHON
Oupxn (ganee - 4OroBOPbLI MHON BUPXN).

3.3. Onsa uenen HacTosLwen ctatbk MeToanKn NCNOMb3YyTCA criegytolmne 0603HaqYeHns:

O6o3HayeHne | HammeHoBaHue
Plastdeal ueHa nocnegHero [orosopa / BHebupxeBoro gorosopa OTC / goroBopa MHOW GUPXW,
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3aKMYeHHbIX C MOMEHTa MOCMeAHero pacyeTa puUCK-MapameTpoB [0 HacTynneHus
BpemeHn pacyeta puck-napameTpoB B Tekywui [eHb t, COOTBETCTBYIOLLMX YCIOBUAM,
onpegerneHHbiM B NyHKTe 3.2 MeToanku

Poestouy ueHa nydwern O6bABNEeHHON 3asBKM Ha NOKYNKY / Mydllen 3asBKU Ha NOKYMNKY MHOW BMpxu
/ HanpaBneHHoW, HO He akuentoBaHHOW nydwen OdepTol OTC Ha MOKYNKy HA MOMEHT
HacTynneHus BpemeHu pacyeTa puck-napameTpoB B Tekywmn [eHb t, coOTBETCTBYIOLLMX
ycrnosusiM, onpegenexHHbiM B NnyHkTe 3.2 MeTogmku

Phestsell ueHa nydwen obbaABNeHHON 3asBKM Ha npodaxy / nydllen 3asiBKM Ha Mpoaaxy WHOWN
Oupxn / HanpaBneHHOW, HO He akuenToBaHHoW nydwen Odeptol OTC Ha npogaxy Ha
MOMEHT HacTynreHus BpemeHu pacdeta puck-napameTpoB B Tekywuin [eHb t,
COOTBETCTBYIOLLMX YCNOBUSAM, onpeaeneHHbliM B nyHKTe 3.2 MeToauku

Mop ny4wen 3aABKON Ha MOKYMKY NOHMMAaETCS 3asiBKa Ha MOKYMNKY C HanbonbLUen LieHOW;

Moa nyywen 3asBKoM Ha NPoAaxy NOHUMaeTCH 3asiBka Ha NPOAaXyY C HAaVMEHbLUEN LIeHOMN.

3.4. Ecnun SP_source paBHo «Cl1b», To PacyeTHas LieHa paccunTbiBaeTCcs cneayowmm o6pasom:

3.4.1. Ecnu c MOMeHTa npeablayLllero pacyeta puUCK-MapameTpoB, B MOMEHT HacTynneHus BpemeHu
pacyeTa pucK-napameTpoB, bbinu 3akntodeHbl [Joroeopbl / BHeGupxeBble goroBopbl OTC / 4OroBOpbl MHOM BUPXMU,
COOTBETCTBYIOLLME YCMOBUSM, onpeaerneHHbiM B nyHkTe 3.2 MeTtoamku, To PacyeTHasa LeHa paccuuTbliBaeTcs no
cnegyowemy NpuHLMNy:

3.4.1.1.ecnin Ha MOMEHT HacTynneHus BpemeHu pacyeTa pucK-napameTpoB MPUCYTCTBYIOT U
Ob6bsABneHHble 3asdABKM Ha MOKYNKy / 3asiBKM Ha MOKYyNKy WHOCTpPaHHOW Oupxu / HanpaeneHHble, HO He
akuentoBaHHble CIMB KnupuHr Odeptbl OTC Ha nokynky, n O6bsBneHHble 3asABku Ha npodaxy / 3asiBKM Ha
npogaxy WHonm Oupxu / HanpaBneHHble, HO He akuenTtoBaHHble CI1B KnupuHr Odeptel OTC Ha npogaxy,
COOTBETCTBYIOLLME YCIOBUAM, onpedeneHHbIM B NyHkTe 3.2 MeTtoauku, To:

SP = min [ max (Pgastdeal l:‘bestbuy)' Poestsen s

3.4.1.2.ecnn Ha MOMEHT HacTynneHuss BpemeHu pacyeTa puck-napameTpoB MPUCYTCTBYHOT TOMbKO
Ob6bsiBneHHble 3asiBKM Ha MOKYMKY / 3asiBKM Ha MOKYMNKY MHOM OupXu / NpuHATbIE, HO He akuenTtoBaHHble Cl1b
KnnpuHr OgepTbl OTC Ha NokynKy, COOTBETCTBYHOLLME YCNOBUSM, ONpeaeneHHbiM B nyHkTe 3.2 MeTtoauku, To:

SP = max (P,sdear l:.bestbuy);

3.4.1.3.ecnn Ha MOMEHT HacTynneHuss BpemeHu pacdeTa puck-napameTpoB MPUCYTCTBYHOT TOMbKO
O6bsiBneHHble 3asaBKN Ha nNpogaxy / 3asBKW Ha Npodaxy WHOM BGupXn / NpuHATLIE, HO He akuenToBaHHble Cl1b
KnnpuHr OgepTbl OTC Ha npogaxy, COOTBETCTBYHOLLNE YCMOBUAM, onpeaeneHHbIM B nyHkTe 3.2 MeTtoauku, To:

SP = min (Pasedeals Poestseln)-

3.4.2. Ecnu c mMomeHTa npeablgyLlero pacyeta puCK-MapameTpoB, B MOMEHT HacTynneHus BpemeHu
pacdeTa puUCK-mapaMeTpoB, He Gbinn 3akntoyeHbl [Jorosopbl / BHebupxkeBble gorosopbl OTC / goroBopbl MHON
OMpPXXM, COOTBETCTBYHOLLME YCNOBUSAIM, onpedeneHHbiM B nyHkTe 3.2 MeTtoguku, npu onpepeneHun PacueTHom
LieHbl NCMOMb3YyTCA LeHbl, ykadaHHble B OObsiBNeHHbIX 3asiBkax Ha NOKyMKy / 3asBKax Ha MOKYMKy WHOW Gupxu /
NPUHATBIX, HO He akuenToBaHHbIX CMB KnupuHr Odeptax OTC Ha nokynky, n O6baBneHHbIN 3asBkax Ha NPoAaxy
/ 3asiBKax Ha npogaxy MHOW Bupxmn / NpUHATBIX, HO He akuenToBaHHbIX CIB KnupuHr Odeptax OTC Ha npogaxy,
COOTBETCTBYIOLLMX YCIOBUSIM, ONpeaeneHHbIM B NyHkTe 3.2 MeToauku, B crieQytolwem nopsiake:

3.4.2.1. ecnn Ha MOMEHT HacTynneHusa Bpemenun pacdeta puck-napameTpoB npucyTcTByoT O6bABNEHHbIE
3asBKkM Ha NOKYMKy / 3asABKM Ha MOKYMNKY MHOW OMpxu / npuHaTble, HO He akuenTtoBaHHble CMB KnnpuHr OdepThl
OTC Ha nokynky, n Ob6bsiBneHHble 3asBkM Ha Npogaxy / 3asBKM Ha MPOOaXy WHOW OUPXK / MPUHATbIE, HO He
akuentoBaHHble ClB KnupuHr Odeptol OTC npogaxy, COOTBETCTBYHOLLUME YCIOBUAM, ONpPeaeNneHHbIM B MyHKTe
3.2 MeTtoguku, TO:

SP = min [ max (SP,_;, Pbestbuy)' Poestsenls
3.4.2.2.ecniv Ha MOMEHT HacTynneHns BpemeHu pacyeTa puCK-NnapameTpoB MNPUCYTCTBYIOT TOMbKO
OObsABnNEeHHble 3asiBKM Ha MOKYMKy / 3asBKU Ha MOKYMKY MHOW Oupxu / npuHATbIE, HO He akuenToBaHHble CI1B
KnupuHr OdepTtbl OTC Ha NOKyrnKy, COOTBETCTBYHOLLME YCITOBUSAM, OnpedeneHHbiM B NyHKTe 3.2 MeToguku, To:

SP = max (SP._y, Pyestbuy);

3.4.2.3.ecnn Ha MOMEHT HacTynneHuss BpemeHu pacuyeTa puck-napaMeTpoB MNPUCYTCTBYIOT TONbKO
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OO6bsBnNeHHble 3asBKM Ha npodaxy / 3asiBKM Ha NPoAaKy WMHOM OUpXK / NpUHATLIE, HO He akuenToBaHHble CI1b
KnupuHr OgpepTtbl OTC Ha npogaxy, COOTBETCTBYHOLLME YCINOBUSAM, ONpeaerneHHbiM B nyHkTe 3.2 MeToauku, To:

SP = min (Spt_y Pbestsell)'

3.4.3. 3a ucknwyeHneM crnyyaeB, ykasaHHbIX B nognyHkrax 3.4.1. u 3.4.2. MeToauku, pacyeTHasa LeHa
NpuUHUMaeTcs paBHOM PacyeTHoOW ueHe, onpedeneHHon Ha MOMEHT npeablayLwero pacyeta puck-napaMmeTpos, B
MOMEHT HacTynneHus BpemeHun pacyeta puck-napaMmeTpos.

3.5. Ecnun SP_source nmeet 3HayeHune, otnnyHoe ot «Clb», To PacyeTHas ueHa npupaBHMBaeTCs K
LeHe ayKuMoHa 3akpblTus (UeHe nocnegHen cOenkym TOproBoro AHs) / pacyeTHoW (TeopeTudeckon) ueHe
yKa3aHHOro opraHmsartopa Toprosnu / cneunanm3npoBaHHON opraHM3aunm, oCyLLECTBASIOWEN pacyeT Taknx LeH.

3.6. CMNB KnupuHr BnpaBe MpuHATbL pelueHne o6 ycTaHoBneHUM PacyeTHOW LeHbl, OTMYHOW OT
3HaYeHus1, pacCYNTAHHOIo B COOTBETCTBMU C HACTOSLLEN CTaTbéN, HA OCHOBAHWUM AKCNEPTHOW OLEHKM.
3.7. CMNB KnupuHr BnpaBe nNpuHATb pelleHne o6 uaMeHeHun PacyeTHOM LeHbl LeHHon Oymarw,

YCTaAHOBMEHHOM HA MOMEHT HacTynneHus BpemeHn pacyeta puck-napameTtpoB B [eHb, npealuectsyowmnin [Hio t,
B Cfly4ae ecn B OTHOLLUEHUWN JaHHOW LieHHOW Bymaru Gbinn nponsBeaeHbl AEVCTBUS B CBA3U C KOPNOPaTUBHbLIMU
COObITUAMM, BKMOYaOWMMM B TOM YMCIEe peopraHM3auMio SMUTEHTa LEeHHbIX Oymar, koHBepTauuio un (Mnwm)
ApobneHune LeHHbIX Bymar, npoBoaumyto 6e3 peopraHusaunm aSMUTEHTa LIEHHbLIX Bymar.

3.8. PacuyéTHas ueHa onuuoHa NpUHUMAaETCHa PaBHOW TEOPETUYECKON LieHe OMnuuoHa, pacCyMTaHHOM B
cooTBeTCcTBMM ¢ MeToamkon pacyéTa TeopeTMYeckonm LeHbl onuuoHa u koadduumeHTa «genbta» MNAO «Clb
Bupxa» B MOMeHT HacTynneHus BpemeHu pacyéta prck-napameTpos.

4, NOoPAOOK ONPEAENEHUA AONOJNHUTENIBHO UCMOJIb3YEMbIX BEJIMYUH

4.1. Mpn onpegeneHnnM Kypca WMHOCTPAHHOW BanioTbl MCMOMb3yeTCsd Kypc WHOCTPaAHHOW BaroThl,
onpe,qeneHHblﬁ TpeTbMM NNUUOM, YKa3aHHbIM B OTHOLUEHUU AaHHOVI BanTbl B Ka4eCTBe NCTOYHUKa I/IH(*)OpMaLI,I/II/I
BO BHYTPEHHWUX OOKYMEeHTax CIb KJ'II/IpI/IHF, onpependrWwmnx nepevyeHb MHOCTPAHHbIX BankT, NPpUHMMaeMbiX B
kayectBe CpencTs obecneyeHums.

4.2, LleHa yperynupoBaHus McnonHeHms oba3aTenbCTB MOXET yCTaHaBNMBaTbCA PaBHOW OOHOMY U3
cnegylwmx 3Ha4YeHN;

4.2.1. TlocnegHee 3HayeHue BenuuuHbl LP, onpegeneHHoe opraHM3aTtopom TOProBnv B COOTBETCTBUM C
OOKymMeHTOM «MeToamka YCTaHOBIEHUS U U3MEHEHUS NUMWUTOB LEH LeHHbIX Bymar, Mo KOTOpbIM Y4YaCTHUKOM
TOProB MoOXeT ObITb NoAaHa 3asiBKa UM 3aknioveH 4OroBop», 3a npeabiayLinin TOproBbin OEHD;

4.2.2. PacyeTHas ueHa MHCTpPyMEHTa, onpeaeneHHas B MOMEHT HacTynneHus BpemeHun pacyeTta puck-
napameTpoB TEKYLLIErO TOProBOro AHS (ANs MHCTPYMEHTOB, Y KOTOPbIX 3Ha4yeHne SP_source He paBHO «Cl16»).

4.3. B cnyyae, ecnu TekyLlas LeHa pblHka, NOCYMTaHHAs OpraHM3aTtopoM TOProBN B COOTBETCTBUU C
OokymeHToM «MeToguka pacyeTta nokasatensa “Tekywas LeHa pbiHKA”» oTnmnyaeTca oT LleHbl yperynupoBaHusi
ncnonHeHnsa obsasaTenbCcTB, onpeneneHHom B cooTBeTcTBUM € n.4.2 Metoamku Gonee, yem Ha 10%, 10 CI1B
KnupwuHr Bnpase ycTaHOBUTb 3HayeHne LieHbl yperynupoBaHus UCNOMHEHUSA Ha OCHOBaHMM 3KCNEPTHOW OLEHKM

4.4, LleHa domkcuHra onpegensietca ans 6a3ncHbIX akTMBOB OMLMOHOB Kak LieHa ayKuMOHa 3aKkpbITusi
POCCUIACKOrO/MHOCTPAHHOIO opraHmM3aTopa TOProenu / cneumannanpoBaHHOW OpraHM3auMu, OCYLLECTBASHOLEN
pacdeT Takux UeH (Bblbop ucTouHMka MHopmauum ans pacyérta PFIX ocyuiecTtBnseTcsa B 3aBMCMMOCTU OT
3HayeHunss PFIX_source, npu 3TOM MCMOMb3YOTCA akTyanbHble HA MOMEHT BpemeHu pacyéTta puck-napameTpoB
JaHHble ayKUuMoHa 3akpbITuS, brnvkanwero no BpeMeHn ko BpemeHn pacyéta puck-napameTpos).

4.5, B cnyyae ecnn 3HayeHnem PFIX_source ans rpynnbl MHCTPYMeHTOB siBnsieTca «Not applicablex»
pacyéT LleHbl hukcrHra B cooTBeTCcTBUM C NyHKTamu 4.4 n 4.6 MeToauKM He OCyLLeCcTBNASETCA.
4.6. ClBb KnupuHr Bnpaee npuHATb peweHve o6 ycTaHoBneHuu LleHbl dukcuHra, otnuyHom OT

3HaYeHWsi, PacCYNTAHHOIO B COOTBETCTBUM C HaCTOALLEN CTaTbEen (BKMOYas, HO HE OrpaHUYMBasCb Crlydaem
3aBepLUeHns pacyéTa LieHbl domkeuHra B n. 4.4. MeToaukm owMGKOM), Ha OCHOBAHMW 3KCMEPTHOW OLLEHKMU.

5. NoPAONOK YCTAHOBNEHUA U USMEHEHUA PAOWYCA, MIUMUTOB U AWANA30OHA aonycTumon
LEHbI NEPBON YACTU OONOBOPA PEMNO / BHEBUPXXEBOI'O IOFOBOPA OTC
5.1. Onsa pacyeta BepxHero / HwxHero numnta nepepacyeta Pagunyca ucnonb3yloTcs criegyrouine
COOTHOLUEHUS:
(1) UR=SP+—=
RR
(2) LR=SP———.
5.2. Paguyc B nepBbit TOproebii AeHb obpalleHus ueHHon bymarm / HOW / bbrovepca / nHocTpaHHom

BantoTbl WNn B [OEHb BKIOYEHUS LIEHHOMN 6ymarw, VIHOCTpaHHOIZ BanwTbl B Cpeﬂ,CTBa obecneyeHus
yCTaHaBI1MBaeTCd crieayunm 06pa30M:
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RRgayo = SPyayo * MBIM

5.3. MameHeHne Pagnyca moxeT ocywectenatbes CIBb KnupuHr B MOMEHT HacTynnexwus BpemeHu
pacdeTa puUCK-NapaMeTpoB UMK B TeYEHWe OHS B Nopsake, ycTaHoBneHHOM MeTtoaukon.

5.3.1. [pu nameHennn Pagunyca ocyliecTBnsieTcs nepepac4éT pasmepa MrapaHTUMHOro obecneyveHus.

5.3.2. V/3MeHéHHble 3Ha4yeHus Paguyca n pasmepa MapaHTUAHOro obecnevyeHnss HaYNHaT 4ENCTBOBATL
€ MOMeHTa ux yctaHosneHus CIrNb KnvpuHr.

5.4, Mpn ocyuiecTBrneHMn pacyeTa puck-napameTpoB, B MOMEHT HacTynneHuss BpemeHu pacyeTta
puck-napameTpoB, Paguyc paccuntbliBaeTCcs B Crieaytowem nopsake:

5.4.1. PaccunTbliBaeTcs BcriomoratenbHoe 3HadeHne RR' no cnegyrowiemy anroputmy:

ecrnv ¢ MOMeHTa npeablgyLlero pacyeta puUcK-napameTpoB, B MOMEHT HacTynneHus BpemeHwn pacyeta
puck-napameTpoB, He npoucxoaunu ysenuyeHus RR, onucaHHble B MNyHKTe 5.7 MeToAuKW, WUnuM ecrnun OHu
NPOUCXOAMUMU, HO NPWU 3TOM BbInonHseTcsa ycnosue |SP. — SP_,| < iRH:rl, UMM B OTHOLLEHNN MHOCTPaAHHOW BanoTbl
RRt-1
cHor

BblinonHsaeTca ycnosue |SP, — SP_;| <

RR’ = RR,_;;

5.4.1.1.ecnn c MOMeHTa NpeablayLllero pacyeTa pUCK-NapaMeTpoB, B MOMEHT HacTynneHuss BpemeHu
pacyeTa puCK-MapameTpoB, Npoucxoaunu yeenudenns RR, onucaHHble B NyHkTe 5.7 MeToauku, U BbINOMHSIETCSH

ycnosue |SP, — SP._,| > ii:: UM B OTHOLLEHWW MHOCTPAHHOW BantoThl BbINONHAeTcs ycnosue |SP, — SP._; | > %,
TO:
RR’ = cExp * RR,_;.
5.4.2. 3HaveHue RR' ucnonbaytotcs B popmyne Ans pacyeTta Paguyca:
( , ] RR" =~
| max ( SP, * MBIM, cExp * RR’), ecin min | SP._ks1 — SP_k| = CondExp * Hor’ k = 1: days_exp
RR, = { , RR’
| max (SP; * MBIM, cShr * RR"), ecin max | SP._i+1 — SP_x| < CondShr * Hor’ k = 1:days_shr
k max ( SP, * MBIM, RR"), B oCTa/IbHBIX CJIy4asix
5.5. CINB KnupuHr Takke Brnpase yBenuuntb Paguyc npu ocyLLECTBIIEHUN pacyeTa puUCK-napameTpos,

NpOBOAMMOro B MOMEHT HacTynneHuss BpemeHn pacyeTa puck-napamMeTpoB, YBENuuuB MuHMMarnbHoe 6asoBoe
rapaHTunHoe obecneveHune, B Cneayowmx cnyyasx:

. ecnn Toprn He npoBoasTcst B TeveHue 3 (Tpex) n 6onee Toproebix AHen nogpsg, un (unn) Crb
Knupuir He akuentyet Odpeptol OTC B TeueHue 3 (Tpex) n 6onee OnepaumoHHbIX AHEW noapsig, n (unu)
3Ha4YeHMEe Kypca MHOCTPaHHOW BanoThl He onpegenseTtcss B TedeHue 3 (Tpex) n bonee gHen nogpsg TPETbUM
NNLIOM, yYKa3aHHbIM B NyHkTe 4.1 MeToauku;

. ecnu xota 6bl B oauvH Takon AeHb He nposogdatcs Toprm u (unm) CIB KnvpuHr He akuenTtyeT
Odeptel OTC, HO npegnonaraeTcd nNpoBedeHWe TOProB aHanorMdHbiMU UeHHbIMK Bymaramn /| HOW /
WHOCTPaHHbIMK BantoTamu / oblodepcamMm Ha Toprax MHOro OpraHu3aTopa TOProBIu.

ClBb KnupuHr BnpaBe yMeHbLWUTb MUHMManbHoe Bas3oBoe rapaHTMMHOe obecnevyeHne OO0 3HadeHus,
YCTaHOBMEHHOIO 4O YBEMNUYEHMS, MOCIE UCTEYEHNS Nepnoaa BpEMEHU, YKa3aHHOIO B HACTOSALLEM MYHKTE.

5.6. C momeHTa BpemeHn RM_start no momeHTa BpemeHn RM_end CIIB KnupuHr yeBenunumuBaet
Paguyc npv BbINOMHEHUN OQHOTO U3 CreayroLMX YCIOBUIA (HE MPUMEHMMO B OTHOLLEHUM MHOCTPaHHbIX BanoT):

5.6.1. npu peructpaumm B peectpe 3asBok nogaHHow 3asiBkM Ha MOKynkKy / mpu Hanpaenenuu Cl1b
KnupuHar B Ocbeptel OTC Ha nokynky ¢ ueHon, Gonblen mnm pasHonm UR, v npy nocrnegylolem Hanvyimm
HernpepbIiBHO B TeveHne TimeExp xoTa 6bl ogHow Takon 3asaBku Ha nokynky / OcdepTel OTC Ha NOKynKy C LLEeHOWN,

. . RR
oonbluen unm paBHOW BblpaxkeHnto UR — b * cHor;

5.6.2. npu peructpaummn B peectpe 3asiBOK nogaHHom 3asBky Ha npogaxy / npu HanpaeneHun Cl1b
KnupuHr Oceptel OTC Ha npogaxy, COOTBETCTBYIOLLMX YCITOBUMAM C LEHOW, MEHbLUeA UM paBHon LR n npu

nocneaywLlweM HanMuum HenpepbIBHO B TedeHne TimeExp xoTa Obl ogHoi Takoi 3asiBku Ha npogaxy / OdepTbl

RR

OTC Ha npogaxy C LEeHON, MEHbLLEN UM PaBHOWN BblpaxXeHnto LR + b * Tor

B uensax HacTosiwero nyHkta MeTogukm gns yBenuyexnus Paguyca He yunTbiBatoTcst CKpbiThble 3asBku u
CKpbITble 3asiBKM C AMHAMMWUYECKOW LIEHOMN.

5.7. Mpyn HacTynneHwn ycrnoswuin, npefyCcMOTPeHHbIX MyHKToM 5.6 MeTtoauku, usmeHeHne Paawyca
NMPOUCXOAMUT CriegyroLmm oopa3om (He NPUMEHMMO B OTHOLLEHMN MHOCTPAHHbIX BamntoT):

8
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5.7.1. B cnyyae MepBUYHOrO HACTynneHus nobdoro u3 cobbiTUi, yKasaHHbIX B NoAnyHkTax 5.6.1.-5.6.2.
MeTtoaukn Pagunyc onpefensietcsa no coopmyne:

RR * cExp.

5.7.2. B cnyyae BTOPUYHOIO M MOCMNEAYIOWNX HACTYNMneHun cobblTUI, ykasaHHbIX B noanyHkTax 5.6.1.-
5.6.2. MeTtoguku, 3HadeHua Paguyca w/vnu PacuyeTHon ueHbl onpepgenstotca CINB KnupuHr Ha ocHosaHuu
3KCMNEPTHOWN OLEHKM.

5.8. ClMNB KnuvpuHr BrnpaBe NpuHATL pelleHne o6 yCTaHOBMEHUU 3HaYEHUs MUHUManbHOro 6a3oBOro
pa3mepa rapaHTunHoro obecnevyeHus n Paguyca, OTNUYHBIX OT 3HAYEHUI, paccYMTaHHbIX B pamMKax pacyeta puck-
napameTpoB, NPoBoAUMOro Bo Bpemsa pacyeTa puck-napameTpos B [leHb, NnpeawwecTByownin Tekywemy [Hio t, Ha
OCHOBaHWUN 3KCMNEPTHOWN OLIEHKN.

5.9. CMNB KnupuHr BnpaBe NpuWHSTb pelleHne 06 WM3MEHEHMWM 3HaYeHUs MUHMMarnbHoro GasoBoro
pasMepa rapaHTuiHoro obecnevennss U Paguyca B cnydae uameHeHust PacyeTHol ueHbl LeHHown Gymarn/Ton,
YCTaHOBMNEHHOW B paMKax pacyeTa puck-napameTpoBs, MPOBOAMMOro BO Bpems pacyeTa puck-napameTpos B [JeHb,
npegLlwecTByoWmnin Tekywemy [Ho t, B criydae ecnu B OTHOLLEHUM AaHHOWM LieHHon Gymaru/6asvcHoro aktnea Mo
ObiMM NpousBefeHbl OEWCTBUMA B CBA3M C  KOPMOPaTMBHbIMW COObITUSIMM, BKMOYAOLWMMU B TOM 4ucne
peopraHM3aumio dMUTEHTa LieHHbIX Gymar, KoHBepTauuio u (unu) apobneHune ueHHbIx Gymar, nposBoaumyto 6e3
peopraHM3aLmmnm 3MUTEHTA LieHHbIX Gymar.

5.10. [Onsa pacyeTta BepxHeln / HwkHen LeHbl NPUHYAUTENBHOIO 3aKpbITUS NO LieHHon Bymare / HOW /
WHOCTPaHHOW BantoTe / hbloYepCy MCMOMb3yTCA CrieayoLime COOTHOLUEHNS:

L =RR;
UPC = SP +RR;
LPC = max (SP—RR;0)
CINB KnupuHr Takke ocyuwectenset pacyetr UPC n LPC gns 6asucHbix aktmeos onuuoHoB. pu  atom CI1bB
KnupuHr Bnpase NpuHATL pelleHne 0 3aMmeHe Beex BxoxaeHun SP Ha PFIX B pacyeTe Bcex MeTpuK HEOOXOAMMbIX
ans sbluncnenna UPC n LPC.

5.11. Tlpu oueHke pucka MO COBOKYMHOCTW, COCTodAwen M3 6GasncHoro aktmea w/vnu dbrovepca u
OnuMoHa Ha 3TOT Ga3UCHLIN aKTUB MPUMEHSIETCS CLEHapHbIn noaxod. [na pacdeta ueHbl NPUHYAUTENBHOMO
3aKpbITUST aHanNU3WPYKTCsl CLEHapun, CcocTosiliMe M3 codveTaHusl LeHbl GasncHOro aktMea M U3MEHEHUs
KoadpmumeHTa R, roe ueHa 6GasnCHOro akTMea MpPUMHUMAaET 3HadeHust u3 amanasoHa LPC/ UPC, a n3MeHeHue
koadppuumeHTa R 3HaveHna us guanasoHa R- (1 —2A) /R- (1 +A).

PacueT ueHbl onuuoHa OCyLecTBSieTCs B COOTBETCTBUMM C MeToamkonm pacyéra TeOPEeTUYECKON LiEHbI
onuuoHa n koadduumeHTa «aenstar» MNMAO «CMNB Bupxa.

B kayecTBe UEHbl MPUHYOUTENLHOMO 3aKPbITUS COBOKYMHOCTM, COCTOSILLEN M3 GasncHOro akTuea,
dbloyepca M onuMoHa Ha I3TOT 0asnCHbIM aKTMB, MNPUMEHSIOTCA LeHbl 0asMCHOro akTuBa M OMNUMOHA,
BblYUCIIEHHbIE C MNPUMEHEHWEM COYEeTaHUs LeHbl 0GasncHOro akTmea W U3MeHeHust koadduumeHTa R
COOTBETCTBYIOLLME HAaUXYALLEMY CLLeHapUIO.

5.12. [ns pacyeta BepxHel / HmwkHen LeHbl CTPECCOBOro AnanasoHa pacyeTa pUCKOB MCMONb3YHTCS
crneayoLlme COOTHOLLEHUS:

UPCS™ess = max (SP# (1 + MRgypess) ; UPC);
LPCStess = min (SP * (1 - MRstress) ; LPC ) :

5.13. Ona pacyeta BepxHero/HwkHero abcontoTHOrO numuta  MCMONb3YHTCA  criegyrolime
COOTHOLLIEHUS:

UAL = SP = UP_coeff
DAL = max (SP * Down_coeff; minstep), rae:

minstep — 3TO MMHUMarbHbIN LWar LeHbl, yCTAHOBMNEHHbIA OPraHM3aTopoM TOProBu.

5.14. Tlpn HacTynneHuu YCrnoBwun, NpeaycMOTPEHHbIX MyHKToM 5.6. MeTtoamku, ocylectBnaeTcs
nameHeHne BepxHero / HmwkHero abcontoTHOro numuTa.

5.15. OwanasoH ponyctMmon UeHbl nepBon 4actu [oroBopa peno onpefenserca cregylowmnm
obpasom:

[(1 — REPO_1leg_coeff) * SP; (1 + REPO_lleg_coeff) * SP]

6. NnoPAOOK ONPEOENEHNA CTOMMOCTU UMYLLEECTBA, MPUHUMAEMOIO B UHOAMBUAOYAINbHOE
KINAPUHITOBOE OBECIMNEYEHUE U (MNW) KONNEKTUBHOE KINUPUHITOBOE OBECIMNEYEHUE

6.1. CToMMOCTb LIeHHbIX Gymar, NpuHUMaeMblXx B MHAMBUAYanbHOE KIMpUHroBoe obecnevyeHue, A0

9
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aTana AUCKOHTUPOBaHUS 3TUX LIEHHbIX Oymar, onpeaensieTcs no crnegyowen dopmyre:
ColatValue = Y Q * SP * FXRate,

roe:

SP — pacyeTHas uUeHa OaHHOW LeHHoW Oymarn. B cnyyae ecnu ueHHas Oymara, npuHMMaemas B
WHOMBMAOYaNbHOE KNMPWHroBoe obecneyeHune, fonylleHa Kk Topram unu BknoveHa B Cnucok obA3aTenbcTs, TO
pacyeTHas LeHa LaHHOW LieHHOW Bymaru onpeaensieTcs B COOTBETCTBUM CO cTaTbern 3 MeToaumku.

B cnyyae ecnu ueHHaa Oymara, npvHMMaemass B WHOMBMAOYanNbHOE KIMPUHroBOoe obecrnedeHue, He
ponyuweHa Kk Topram u He BkmodeHa B Cnmcok obsizaTenbcTB, TO PacyeTHas ueHa gaHHOW LeHHow OGymaru
NPUHUMAETCS PaBHOW pacyeTHOW LieHe, onpeaeneHHon TpeTbUM nuUuoM, ykasdaHHbiM CIB KnupuHr B oTHOLIEHUN
AaHHbIX LIEeHHbIX OyMar Kak UCTOYHMK MHOopMaumm BO BHYTpeHHMX AokymeHTax CI1B KnupuHr, onpegenstowmnx
nepeyeHb LieHHbIX OyMar 1 MHOCTPaHHbIX BantoT, MpUHMMaeMbIx B kadectBe CpeacTB obecneyveHuns;

Q — KONMYECTBO LieHHbIX Bymar, NPUHSTBLIX B MHAMBUAYaNbHOE KIMPUHIoBOe obecneveHme;

FXRate — Kypc MIHOCTpaHHOW BanoTbl KOTUPOBKM LieHbI LLlEeHHOW Bymaru, onpeaeneHHblii B COOTBETCTBUM CO
ctateen 4 MeTogukm (ons UeHHbIX Oymar, ueHa KoTopbiX BblpakeHa B BanTe Poccuiickon ®epepauun,
npuHUMaeTCs paBHbIM 1).

KonnyectBO LEHHbIX Bymar, npvHATOE B MHAMBMAYaNbHOE KIMPWHIOBOe obecnedeHue, BKMYaeTcs B
pacyeT [apaHTWiHOrO obGecneyveHus kak ANMHHAs No3vuMs Mo LEeHHbIM Oymaram B obbeme paBHOM 0ObeMy
LieHHbIX ByMar, NPUHATLIX B MHAUBUAYanbHOE KIMPUHIoBoe obecneveHue.

6.2. CTOMMOCTb MHOCTPaHHOW BarnThl, MNPUHUMAEMON B WHAUBMAYaANbHOE W/WNWU KOMMEKTUBHOE
KNMpuHroBoe obecneyeHune, OO dTana AWCKOHTMPOBaHWS [AaHHOW WHOCTPAHHOW BarnioThl, onpegensetcs no
cnegywowen dopmyne:

ColatValue = FXRate * Q,

rge:

FXRate — KypC MHOCTpaHHOWN BantoTbl, ONPEeAENEHHbIA B COOTBETCTBUN CO cTaTben 4 MeToauku;

Q — 00bem MHOCTpPaHHOW BamnioTbl, NPUHATON B MHOMBUAOYANbHOE W/WNW KOMSEKTUBHOE KIMUPWHIOBOE
obecneveHne.

6.2.1. OObemM MHOCTpPaHHOW BamnoTbl, NPUHATON B MHOMBUAYAINbHOE KIMPUHIoBOe obecneyeHne u (unu)
KONMMEeKTUBHOE KIMpUHroBoe obecnedeHne, BKMYaeTcs B pacyeT [apaHTMMHOro obecneveHus Kak AnuHHas
no3unumMs aHanorm4yHoro oobema.
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