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TEPMHWHbBI U OITPEJEJIEHUSA

B Hactosmem Pernamenrte HanoroBoro aIiMUHUCTPUPOBAHUS TIOXOJ0B IO LIEHHBIM OyMaram
WHOCTPaHHBIX SMUTEHTOB, SIBJISIOLIMXCS IIpeaMeToM JJoroBopoB pemno uiu 0asucHeIM akTHBOM J/loroBopom
[N HebaHKOBCKO# KpEeIUTHOM OpraHU3alMy - HEHTPaIbHOTO KoHTpareHTa «Kinupunrossiii neHTp M®b»
(axmoHepHOE 001IecTBO) (Hanee — PernaMeHT) NCOMB3YIOTCS CeIyIOIINe TEPMUHBL:

bazoBas nennas 6ymara — lleranas Oymara, sBisromasicsi 0a3ucHeiM akTuBoM JloroBopa IIOU mmu
npeaMerom [Jorosopa pero.

Jarta ¢pukcanuu npas — 1ata OpUHITHS SMUTEHTOM PEIICHHUS O COCTABIEHUH CIMCKA JIUL, UMEIOIINX
[IPaBO HA MOJIyYeHHE AUBUAEHAOB 110 LleHHbIM Oymaram.

HeabTa - oTHoeHue u3MeHenus: CripaBeaiuBoii croumoctr J{orosopa [IOU k mobomy n3MEHESHUIO
CrpaBennuBoii ctonmocty kKonudectBa LleHHpix Oymar smuteHToB CIHA, sBIsFommxcst 6a3ucHbBIM aKTHBOM
takoro /Jorosopa [1®H.

JuBUAEHAHDbII YKBUBAJEHT - JIOOBIC 3aMEHSIOMIME JOXOAbI BBHIILUIATHI, MOJy4YeHHBIE 1O JloroBopam
peno win JloroBopam [1DU, xoTopsie nmpsiMo Wiix KOCBEHHO OYAYT 3aBUCETh WM ONPEENATHCS Ha
OCHOBaHUH BBITUIATHI qUBUACHIOB 10 [lenusiM Oymaram. Jlorosop — Jlorosop I1®U u Jlororop pero.

JoroBop 3aiima - goroBop 3aiima lleHHBIX Oymar, 00s3aTeiabCTBa M3 KOTOPOI'O HE JOMYIICHBI K
knupunry KL

Horoop IN®U — Jlorosop I[IDM, 0a3ucHBEIM aKTHBOM KOTOpPOro SBISIOTCA lleHHbIE Oymaru
smuteHtoB CHIA.

Horosop peno — Jlorosop peno u Horoop peno OTC, mpenMeroM KOTOporo sBisitoTcsi LleHHBIE
Oymarwu.

Horosop pemo OTC - JloroBop pemo, mpenMeToM KOTOpOro sBisitorcs lLleHHble Oymarw,
00s13aTeNbCTBA U3 KOTOPOTo HE AomylueHs! K kiupunry KII.

KBanupuuupoBauupiii auiep aepuBaruBoB (Qualified Derivatives Dealer, QDD) -
KBAIM(UIIUPOBAHHBIA TIOCPEIHUK, 3aKIIOYMBIIMN coryamieHue ¢ Hamorosoit cimyx6ori CIHA, B
COOTBETCTBHM C KOTOPBIM TaKOW MOCPEJHHK BIIpaBe NpEAOCTaBIATH beHeduimapam 10X0Aa HaJIOTOBEIE
JBTOTHl B OTHOIIEHUH J{MBUIEHIHBIX SKBHUBaJeHTOB Mo LleHHbiM 6ymaram smuteHToB CIIIA, sBusromuxcs
npeameroM [loroBopa peno mim 6a3ucHbM akTHBOM [loroBopa IIdDU, B cooTBeTCTBHM € coOrnalieHueM 00
n30eKaHUM JABOMHOTO HAJIOT000JIOKeHHUs, 3aKmouyeHHoMy Mexnay Poccueit m CLHA (mpu ycnoBuu, 4TO
BBIIIECTOSIIUI 110 OTHOLIEHHIO K TAKOMY NocpeIHUKy QI oka3pIBaeT yciIyr Mo npeJoCTaBICHHIO HATOTOBBIX
JBTOT), a TAKKE OCYIIECTBISITh COOp M XpaHeHHE TIOATBEPKAAIONINX TOKYMEHTOB 0 beHeduimapax moxona
KaK OCHOBaHHE JIJI1 BO3MOXHOTO MOJTYYEeHHS HAJIOTOBBIX JIBIOT.

KII - HebankoBckasi KpeJUTHAsI OpraHU3alusi - [EHTPAIbHBIH KOHTpareHT «KIMpUHrOBEBIH LIEHTP
M®b» (akmoHepHOE 00IIECTBO).

OTBeTCTBeHHbIE CTOPOHBI — CTOpPOHBI JloroBopa pemno, ydacTBYIOIIME B LEMOYKE Iepenadu
JuBHIeHOHOTO 3KBHBajeHTa, npenoctasuBumire B KL[ gocrarounyro undopmanmio s uaeHTH(GUKALUHA
Benedunmapa goxona.

IlepBoHayanbHOeE XeqKUpOBaHUe - XeIKkupoBaHue, CII0)KHOTO KOHTPAKTA B JJaTy €ro 3aKIFOUYEHUs.

Inarex - nrobas neHekHas cymma JIMBUIEHIHOTO SKBHBAJIEHTA JI0 YIUIATHI HAJOTOB, OYyIbh TO
(haxkTHdecKas WK pacueTHas, IBHAS WU HEsSBHAS (OIEHOYHAS), M KOTOpas UCIIONB3YETCs IS pacdeTa 000t
JICHE)KHOW CyMMBI TOCJI€ YIUIaThl HAJIOrOB, mepeBefeHHON [lomyuaronieil cTopoHe WM OT Hee, JaXXe eclid
[Tomygaromasi cTOpoHA OCYIIECTBIISIET TIeperady ASHEKHOW CYMMBI TOciie yIuiaThl HayoroB llepemaromieit
CTOpOHE, WJIM HUKaKas JCHE)KHAs CyMMa HE BBIIUIAYMBACTCS, MMOCKOJIBKY JCHE)KHAsE CyMMa TIOCIIE BBITIIATHI
HaJIOTOB paBHA HYIIIO.

[lepenaromas cTopoHa — YYacTHUK KIMPUHTA, 00S3aHHBIN Niepeaath [ MBUICH/IHBIN SKBUBAJICHT.



IMoayyaomas cTopoHa — YYacTHUK KJIMPHUHTA, UMEIONIMN MpaBO Ha mosydeHue JIMBUIIEHIHOTO
SKBHUBAJICHTA.

HHorenunaabHas caenka - Jloroop peno win [oroop IIDU, 3aknroueHHe KOTOPOrO MOMKET
MIPUBECTH K MONTYYSHUIO JMBHACHIHOTO SKBUBAJICHTA.

IIpaBuina kaupunra - IIpaBmia ocymiecTBICHUS KIUPUHTOBOM AEATEILHOCTH HA PBIHKE IEHHBIX
OyMar W Ha pbIHKE NPOU3BOJHBEIX (DMHAHCOBBIX MHCTPYMEHTOB HeOaHKOBCKOW KPEIUTHOW OpraHu3aluu —
IIEHTPaIBHOT0 KOHTparenTa «KimupuHrossiid ieHTp M®by (akmmonepHoe 001IecTBO).

IIpocroii konTpakT - JloroBop IIDOM, 6a3uCHBIM aKTHBOM KOTOPOTO SBJISAETCS (DHUKCHPOBAHHOE
koimdecTBO LleHHBIX Oymar omHOoTO Wi HeckoimbKuX AMuTeHTOB CIIA 1mis ompemeneHws] BBHIILIATHI
JuBunenaHoro skBuBanenrta. KommuectBo LlenHsrx Oymar smuteHnToB CLIA mOMKHO OBITH M3BECTHO NpHU
3aximoueHuu Jlorosopa IIOU, u Jorosop [IOU nomxkeH uMeTh OQHY ATy UCIOIHEHHS, HA KOTOPYIO BCE
CYMMBI (KpOME JIFO0Or0 aBaHCOBOTO IUIATEXa WIIM JIFOOBIX TEPUOIUYECKHX IUIATEIKEW) JOJKHBI OBITh
paccuuTaHbl B oTHOIIeHUH ba3oBoli 1ieHHO# Oymaru.

Paznea 871 (m) — paznen HanoroBoro kogekca CIIA, coriracHO KOTOPOMY BEITUIATHI OMPEIEIEHHBIX
JuBUIEHIHBIX HSKBUBAJICHTOB pacCMaTpHUBAIOTCS Kak JUBUACHABI OT uctounuka B CIIIA u sBusroTcs
MpeIMeToM yrepkaHus Hanora no craBke 30% cornacuo ['nmaBe 3 (mpu OTCYTCTBUM MCKIIIOYEHUH, YKa3aHHBIX
B HanoroBom Komekce CIIIA wunmm B COOTBETCTBYIOIIMX TOJOXEHHSX ACHCTBYIOIIWX COTJIAIIEHUH 00
n30eKaHUK IBOMHOTO HAIOT000JI0KEeHHUs) U B cooTBeTcTBHH ¢ [ aBoii 4 Hanorosoro konekca CIIIA.

Ca0xHblil KOHTPAKT - Jlorosop II®OU, xoTopslii He sBIsieTCs [IpOCTHIM KOHTPAKTOM.

CrnpaBeyimBasi CTOMMOCTD - CITPABEINBAs CTOMMOCTh B COOTBETCTBUH C MEXITyHAPOIHBIMU
CTaHAapTaMu (UHAHCOBOW OTYETHOCTH.

XemKnpoBaHMe — MUHUMHA3ALKS PUCKA [TOCPEACTBOM 3aKI04eHHs J[oroBopa ¢ MpOTHUBOMOIOKHBIM
(bMHAHCOBBIM PE3yIbTAaTOM C TOH ke ba3oBoii ieHHOH Oymaroi.

Hennsbie 6ymaru — L{ennsie 6ymaru smurenToB CILA u Llennsie 6ymaru smurenToB OPI'. Llennbie

oymaru smuTenToB CIIA — nieHapie Oymaru, mpoIieaiiie mpoueaypy JINCTHHTa Ha
opranuzaropax ToproBiu CoenuHeHHbix llltatoB Amepuku, siBisronigecs npeameToM /loroBopa pemno wiu
6azucHbIM akTHBOM JloroBopa [1DU.

Hennbie Oymaru smutenTtoB ®PI' - mennple Oymaru, TpOIIEANINE MPOIEAypy JHUCTUHTA Ha
opranmuzaropax Toproenu ®@enepatusHoit Pecrydnuku ['epmanny, sBisroniecs npeaMeTom Jloroopa perio.

IKC — JaTa BBIIUIATHI IUBHMICHI0B — JaTa, MPEALIECTBYIOLIAas aTe BBIIUIATHI JUBUAEHJIOB II0
LennpiM Oymaram.

Jkc — AaTta ¢puUKcauMy NMpaB — Jara, MPEIIIeCTBYIOMIAas JaTe MPUHATHS 3MHUTEHTOM pPEIICHHUS O
COCTaBIICHHH CIIMCKA JIUII, IMEIOLIHX MPaBo Ha NOJIy4YeHUE JUBHICHIOB N0 LleHHBIM Oymaram.

ITaJIOH NPOCTOr0 KOHTPAKTA - TECHO CONOCTaBHMBIN [IpoCcTOil KOHTpAakT, KOTOpPBII HA MOMEHT
3akmoueHust CrnoxHoro koHtpakra wumeer Jlenpty 0.80, 0a3MCHBIM aKTHBOM KOTOPOTO SIBJISIETCS
COOTBETCTBYIOILAsl LIEHHass Oymara, KoTopas siBiseTcss 0a3ucHbBIM akTUBOM CIIOKHOTO KOHTPAaKTa, U MMEET
TOT K€ CPOK HCIOJHEHUs, YTO U CIOXHBIM KOHTPAaKT B OTHOIIEHHH COOTBETCTBYIOWIEeH ba3oBoil neHHOU
Oymarwu.

WHble TEpMUHEI, yKa3aHHBIE B HACTOSIEM PermaMenTe, HCIONB3YIOTCS B 3HAUEHUSX,

YCTaHOBJICHHBIX 3aKOHOAATeIbCTBOM Poccuiickoit denepannu, HopMaTuBHbIMU akTamu banka Poccuu u
[IpaBunamu KaupuHra.



Yacrs I. PETJIAMEHT 11O UCITIOJIHEHUIO U AIMUHUCTPUPOBAHUIO PA3AEJIA
871 (m) HAJIOTOBOI'O KOAEKCA CIIA KBAJIM®UIIUPOBAHHBIM TUJEPOM
JAEPUBATHUBOB (QUALIFIED DERIVATIVES DEALER, QDD)

OBIIME ITOJIOXKEHUA

Hacrosimas yacts PerniamenTta onpeaensieT NopsIoK B3auMoAeicTBUs YuacTHUKOB KinpuHra u KI1,
spisfomnMces KBanuduuupoBaHHBIM TUIIEPOM JEPUBATUBOB, NIPU MPEIOCTABICHUH YUYaCTHUKAMH KIUPUHTa
JOKYMEHTOB U WH(OPMAaLMK B MEPHOJ BbIMIATHl IuBHAEHAOB 1o LlenHeiM Oymaram smutentoB CIIIA B
Hessix odecredeHus! BO3SMOKHOCTH TPEI0CTaBICHUS] HAJIOTOBBIX JbroT benedunuapam 10Xoaa B OTHOLICHUH
JuBHUIeHIHBIX SKBHBalIeHTOB 1o LlenHpiM Oymaram smuteHTOB CILIA B COOTBETCTBHHM C COTNalIeHUEM 00
n30eKaHuU ABOWHOTO Hanorooboxenus mexny Poccueit u CLLIA.

Y4yaCTHUK KIUpHUHTa, SBISOMUACS CTOpOHOU IloTeHUManbHOM cHenkd, B LENIX IOJyYEHHUS
Benedunmapamu moxona HanOroBeIX J6rOT 10 LleHrbM Oymaram smuteHTOB CHIA momkeH mpeaocTaBUTh B
KII HamoroBoe packpsitue, Peectp u ®@opMbl uaeHTHGUKAIIMN B OTHOIIEHHH KIHeHTOB (CyOKIHMEHTOB), B
MHTEpecax KOTOPHIX YUYaCTHHKOM KIMpHHra 3akimoueHa lloreHnmaneHas chenka. HamoroBoe packpeliThe,
Peectp u ®opwmel naertndukanuu npenoctapisiorcs B KL B cOOTBETCTBUYU ¢ MOPAIKOM, yCTAaHOBIEHHBIM
Pernamentom FATCA.

[Monyuatomiast cropona u Ilepenaromas cTopoHa 00s3aHBI ONPEACIUTS, SIBIsieTCs 1 JJoroBop pero
win [oropop I[I®OU [loTeHumansHON CHeIKOM, W npeaocTaBuTh uHpopMaiuio o6 3tom B Kl B mopsake,
ycraHoBieHHOM Pernamentom FATCA.

B ciyuae nenpenocrasienus [lomywaromeit wnu [lepenatomneid cTopoHo# yka3aHHOW MH(MOpManuu
KII mpousBoaut onpeaeneHue pamepa JJuBUICHIHOTO S3KBUBAJIIEHTA B MOPSAJIKE, YCTAHOBICHHOM HACTOSILIECH
gacTei0 Pernmamenta, B coorBercTBuEM c uMmeromumucs y KLU manseiMu o ximenTtax (CyOxnmeHTax), B
WHTEepecax KOTOphIX 3akimodeHsl JloroBopel pemo w/mnm JoroBopsr [IOU, obs3aTrenpcTBa M3 KOTOPBIX
JomyineHsl K kupuHry. Ecin beneduimapom moxona no takum Jlorosopam peno u/wiu Jlorosopam I1OU
spisiercst kiaveHT (CyOkimueHt), uHdopmainus nmo koropomy He noiydena KI[ ot Ilosmydaroiieli CTOpPOHBI,
OTBETCTBEHHOCTh 32 HEIpPEeJOCTaBleHHe WHPOPMAIMH U ylepKaHWe HEKOPPEKTHON CyMMBI Hajora Hecer
[Tomyuaromas cropoHa.

VYyactHuk knupuHra prpaBe npemoctaButh B KL muHpopmaiuio o dorosopax perno OTC. Takas
WHpOpPMAIUS TPEJOCTaBIsieTCs B TOpsAaKe, ycraHoBieHHOM Permamentrom FATCA. B atom ciydae KII
OKa3bIBaeT YUYACTHUKY KJIHMPHHra YCIYry NpeloCTaBIeHUs MHPOPMALMHU B LENIX ONpelesieHHS pa3Mepa
JMBHIEHIHOTO SKBUBAJIEHTA, NOJIeXalIero nepegade benepunuapy noxona, a Takxe yaepKaHus Hajaora
B CJIy4ae, yCTAHOBIIEHHOM HACTOSIIEN YacTelo PermameHTa. YnepikaHue WIH 3aducieHre J[MBHUAECHIHOTIO
9KBUBAJIEHTa Npom3BoauTcsi u3 CpenctB obecriedeHus: Y4acTHMKA KIMpHHIa, yuuTeiBaemoro Ha TKC,
nHpOpMaLU 0 KOTOPOM NpeocTaBlIeHa YUYaCTHUKOM KIMPHHTa B cocTaBe HH(popmMauu o [loroBopax pemno
OTC. Omnara yka3aHHOH YCIIyTH OCYLIECTBIISIETCSl Y YaCTHUKOM KJIMPHHIA B COOTBETCTBUU ¢ Tapudamu KL,
nHGOpMaLus 0 KOTOpbIX packpbiTa Ha Caiite KLI.

Y4acTHHUK KIMPUHTA HECET OTBETCTBEHHOCTH 32 COOJIIO/ICHUE CBOUX 0053aTENILCTB Mepe]]
OTBETCTBEHHBIMH CTOPOHAMH B TOH Mepe, B KaKOW 3TO IPUMEHHUMO K HUM.

K1 e sBnsercs OTBETCTBEHHON CTOPOHOM H, CIIe0BATENbHO, HE 00s13aH MPEJOCTABIATh Y YACTHUKY
KJIMpUHra MHQOPMALMIO OTHOCHTENIbHO HIeHTH(UKauy [loTeHIHambHBIX CHENOK, NMPUMEHHMOM JlenbThl,
CYMMBI /IUBUICHIHBIX SKBUBAJIEHTOB WIIM CPOKOB YIEpXKaHHs HAJOTOB.

B cnyuae ecnu KL monyvaer JluBuneHnHbIe SKBUBaJCHTH WM oOpabaTeiBaeT ux kak Ilepematomas
CTOpPOHA, JEHCTBYd B KadecTBE LEHTPANIbHOrO KoHTpareHTa, KII 3asBnser, 4ro HE HCIONB3YyeT
KOMOWHHMPOBaHHBIE CTpaTeruu 3axitoueHus JJoroBopos, HecMoTpst Ha [loTeHIMaNbHBIE CACTKY B pe3yibTaTe
3aKJIFOUEHUs] HeCKONbKuX JloroBopoB mo omHOW u Toi ke ba3oBoi meHHoit Oymare. Takum o6pa3zom,
HAJIOTOBBIE areHTHI HE JI0JDKHBI paccMaTpuBath Jitoobie JloroBopsl, B koTopbix K1 sBnsercs



[Mepenaromieli CTOPOHOM, COINIACHO MpaBHJIaM KOMOWHHPOBAaHHS B COOTBETCTBHH C TPE3YMITIHSIMH
KasHavelickux mpasmi § 1.871-15(n).

KII nmpexycmarpuBaet, 9T0 YYaCTHUKH KJIMPUHTA MIPEIOCTABAT BCIO HEOOXOAUMYIO HH()OPMAIIUIO 10
mabiaony cranmapra 871(m). Ionywarornas u Ilepenarorast CTOPOHBI JOJKHBI TPEIOCTABIATH HHHOPMAIHIO
o IMoTeHManbHBIX cAenKax mo Gopme u copepxkanuro cornacuo Permamenty FATCA B Teuenue neproja 10
DKC - aThl BBIILIATHI JUBUICHIIOB.

MHOPAAOK ONPEJAEJIEHUSA JEJIbTbI

Henpra TloTenuumansHoit caenku ompenensercs KL Tombko mpu 3akmiouenuu Jlorosopa [IDU.
Henbra He mepernpoBepsiercs, korna ba3zoBas menHas Oymara BHOCJIEICTBUH IMPHOOPETaeTCs HA BTOPUIHOM
PBIHKE.

Horosopser [1®OU, kotopsie mmeror aensty 0,80 mmm Oomee, a tarxke aensTy 1,0 Bo BpeMs ux
3aKIOUeHUs (WM Tiepe3akiroueHus), spistorcs Jlorosopamu [IDU, koTopble BKIOYEHBI B cdepy
NpUMEHEHUs TpaBui J{UBHAEHIHOTO SKBUBAJICHTA.

Bpewms nuis onpenenenusi JleabThl

(1) Henwra IToTeHnmansHO# cieku onpenensiercs: B PacyeTHoe Bpemsi.

(2) PacuetHpiM BpemeHeM It [loTEHIMANBHOW CHEIKH SIBISETCS JaTa OLEHKH IloTeHIHaTIbHON
caenku ubo naTa 3aKimoueHus [[oTeHIanbHON CAEIKH, B 3aBUCUMOCTH OT TOTO, YTO HACTYIHUT
paHsIIE.

(3) Ouenka IloTeHIMANBEHON CHEIKH OCYLICCTBISICTCS, KOTZA COTJIACOBAHBI BCE CYIIECCTBEHHBIC
OSKOHOMHYECKHE YCIOBUSA CHENKH, BKJIIOYas IeHy, o Kkotopoil IloTeHmuaneHas caenka
COBEPILIAETCSI.

(4) Ecnu mepwon BpeMEHH MEXAY COTJIACOBaHHEM ILIeHbI [IOTEHIMANBHOW CHENKU U 3aKIIIOUCHUEM
[lorennmanpHOlN chenku coctaBisier Oonee 14 kajmeHIApHBIX JHEH, TO PAaCUETHBIM BpEMEHEM
sIBIIsIeTCA naTa 3akiroueHus IloTeHnaaibHON CEIKU.

IMPOCTBIE U CJIOKHBIE KOHTPAKTbI

Korga /lensTy onpenennTs HEBO3MOXKHO, HAIIPUMEP, KOJIMYECTBO akIuii ba3oBoi 1ieHHOM Oymaru,
onpeaessonmx Beiiary JuBuaeHanoro skpuBasieHTa 1mo J{orosopy I1DU, He MoxkeT ObITH ONpeAescHO,
npoBoauTCs pazianune Mexay [IpoctbiM KoHTpakTOM U CII0KHBIM KOHTPAKTOM.

IIpocToif KOHTPaAKT

Bce IIpocTsle KOHTpaKTBl JOJDKHBI MOMJIEKATh OLEHKE Ha Hanuuue JlenbTel A ONpefesIeHUs
MOPOrOBOr0 3HAUYEHUsI, ONAAIoIIEero B chepy NpuMeHeHus npaBuil JMBUIEHIHOTO S5KBUBAJICHTA.

Ecim Jlenpra pasra 0,80 wim Gombmie, To pazmep Hamora mo Jlorosopy II®OU omnpenensercs B
cootBeTcTBHHM ¢ Pazgemom 871 (m) B MOMEHT BBITUIATHI J{MBHICHIHOTO SKBUBAJICHTA.

Tor ¢axkt, uro [Joroop IIOUN mmeer Oonee "yeM OOUH CPOK JCHCTBHS WM HEMPEPHIBHBIA CPOK
JENCTBUS, HE UCKIIOYAeT Toro, yto JJorosop I1DU sBasercs [IpocteiM koHTpakToM. Hanpumep, ONuOHHbII
JIOTOBOP paccMmaTpuBaeTcst Kak IIpocToil KOHTPAKT, Ma)ke €CIIA OMIMOHHEIN TOTOBOP MOXKET OBITh MCIIOTHEH
JepkateieM B J000€ BpeMs [0 HCTEUYEHHUS CpOKa JEHCTBUS OMNIMOHHOTO JOTOBOPA, €CIH CYMMBI,
npuuntatomuecs no JJorosopy I1®OU, onpenenstorcss myTeM CCHUIKM Ha OJHO (PUKCHPOBAHHOE KOJIHYECTBO
Hennbix Oymar smuteHToB CIIIA Ha naty ucnoiaHeHus..

[IpenycmarpuBaercst ynpomeHHbIH pacdeT JenbTrl 11 HeKOoTopbIX [IpocThIX KOHTPAaKTOB, Oa3HCHBIM
aKTHBOM KOTOpPBIX sABIsIIOTCS 10 i 6onee ba3oBbIX eHHBIX OyMmar.

Ecnu GasucHeiM akTuBOM JloroBopa II®U seisiercs 10 mnu Oosiee ba3oBbIX IEHHBIX Oymar st
Xemxupopauus [Ipocroro xonrpakra Ilomyuaromias w/unu [lepenaromiast cTopoHa mproOpeTaeT OUPIKEBYIO
LEeHHYI0 Oymary, Hanpumep, oupskeBoro ¢ponaa (ETF), ctpykTypa KOTOPOTO COCTOUT U3 MPAKTUUECKH BCEX



BazoBrix nenneix oymar Ilpoctoro xontpakra, To Henbra HoroBopa [IOU moxer ObITh paccunTaHa myTeMm
ompeneNieHus OTHoUIeHus m3MeHeHus CrnpaBeannBodl crouMocTH IIpocToro KoHTpakTa K HEOOIBLIOMY
n3MeHeHnto CrpaBeasIMBONH CTOMMOCTH OMp)KeBOW IeHHOW Oymaru. [lenmbTa, ompenenceHHas YHMpOIIEHHBIM
o0pa3oM, JOJDKHA UCTIOJIB30BaThCS B KauecTBe JlenbThl st kaxnoi basopotii rienHoit Oymaru Jlorosopa [IOU
JUIS LieNed pacyeTa CyMMbI JIUBUIEHTHOTO SKBUBAJICHTA.

CJ10KHBII KOHTPAKT

Horosopsr IIOU ¢ neonpenenennsiMu [enmpramu knaccudumupyrorcs kak CIIOXKHBIE KOHTPAKTHI U
MO/IJIEXKAT KPUTEPHIO CYIIECTBEHHON SKBUBAICHTHOCTH.

Kputepuii cymecTBeHHON SKBUBAaJICHTHOCTH H3MEPSET N3MeHeHHe CTOMMOCTH CJI0XKHOTO KOHTPAKTA,
Korja 1eHa ba3oBoil 1eHHON Oymaru, SBISIONICHCS 0a3UCHBIM aKTHBOM 3TOTO0 KOHTPAKTa, TUIOTETHYCCKU
YBEIIMYMBACTCS UM YMEHBIIIACTCS HA OJTHO CTaHIAPTHOE OTKJIOHCHHE (KaXKasi N3 HUX — «T€CTOBasl IICHA»), U
CPaBHHBAeT 3TO W3MEHEHHE C M3MEHEHHEM CTOMMOCTH IEHHBIX Oymar ba3zoBoi 1eHHO# Oymaru, KOTOpBIE
OyayT wucrmons3oBaThes i [lepBoHAYaIBHOTO XEMKUPOBAHUS MO KAXKIOW TECTOBOW IeHe. UeM MeHbIe
MPOTIOPIIMOHATbHAS Pa3HHUIa MEXTy HW3MEHeHHeM CcTouMocTH CJO0XHOTO KOHTpPakTa W HW3MEHEHHEM
CTOUMOCTH €TI0 HepBOHaanILHOFO XCIPKUPOBAaHUA IIPU MHOTOKPATHOM TECTUPOBAHUM 1I€H, TEM 6OJ]I)HIC
SKBUBAJIEHTHOCTH CYIIeCTBYeT Mexkay CIIOXHBIM KOHTpakToM M ero ba3oBoil menHo# OGymaroi. Korma sta
pa3HHMIIA paBHA WM MEHBIIE pa3HUILI O OJTaloHa mpocTtoro KouTpakta ¢ Jemproit 0,80 u ero
[lepBoHawanbHBIM ~ XekupoBaHHWeM, CIIOKHBI  KOHTPAaKT  pacCMaTpuUBaeTcs KaK  CYIIECTBEHHO
SKBHBAJICHTHEIN ba3oBoii 1ieHHo# Oymare.

JTaJI0H MPOCTOr0 KOHTPAKTA

B 3aBucumoctu ot C10)XHOTO KOHTPaKTa MPUMEPOM DTaJIOHOM MPOCTOTO KOHTPAKTA MOKET OBITH
OMNIIMOHHBIN JOTOBOP KOJIJI WX IYT.

Ecnu GasucHbiM akTuBoM CJ0KHOTO KOHTpakTa sIBIsieTcsi Ooyiee uem JeBsTh LleHHBIX Oymar
smuteHToB CHIA m mns Xemxupoanus CroxxHoro koHtpakta [lomyuaromnas w/unm I[penatomias ctopoHa
uMeeT OHMpXKEBYIO LIEHHYIO Oymary, Takylo kak OupxkeBod ¢ona - ETF, ctpykrypa xoTtoporo cocTtout
MPaKTUYECKU U3 BceX ba3oBbix meHHbIX Oymar Cll0)KHOTO KOHTpakTa, Torna Ilonydaromas wiu [lepenaromas
CTOPOHA MOJKET paccMaTpHBaTh OHMPIKEBYIO IEHHYIO Oymary kak ba3oByio ILieHHyro Oymary st Ienei
MIPUMEHEHUS! KPUTEPHsI Ha CYIIIECTBEHHYIO 3KBUBAJIEHTHOCTb.

Kornma OupskeBass meHHass Oymara HCITONB3YeTCsl I pacdyera CYIIECTBEHHOW 3KBUBAJICHTHOCTH,
[lepBoHaYaNbHBIM XEDKUPOBAHUEM sIBJIseTCs KojudecTBO LleHHbix Oymar smurtentoB CIIIA Oupxesoit
IEeHHOW Oymaru JJis 1eliel pacyera CyMMBbI JIMBHICHTHOTO SKBUBAJICHTA.

IlepBoHayanbHOE XeKUPOBAHUE

ITpumepsr CnokHOro KOHTpakTa Bkao4aloT B ceOs: [lorosop [IDPM ¢ acuMMETpHYHBIMH WIH
OMHApHBIMU BBIIUIATAMH, 0Aa3MCHBIM aKTHBOM KOTOPOTO SIBJSIETCS pazinmyHOoe KonudecTBO LleHHBIX Oymar
smureHToB CIHIA ¢ pasHeiMu MomeHTamMu BbIiaT, U Joroop IIDUW (OuHapHBI ONIMOH — OMIMOH C
(UKCUpPOBaHHON MPUOBLIBIO), KOTOPBIH TpeaycMaTpuBaet [1narex, KOTOPBI He MEHSIETCS] B 3aBUCUMOCTH OT
uensl Llennpix Oymar smurteHToB CLUHA. OHM MMeOT HeomnpeaeieHHYH [lenbTy, TMOCKOJIBKY KOJIMYECTBO
Hennbix 6ymar smureHToB CILA, ompenensiomux BblIUIATy JIMBUICHIHOTO SKBUBAJIEHTa, HE MOXET OBITH
M3BECTHO Mpu 3akimoueHuu Jlorosopa I1OU.

WCKJIIOYEHUS U3 ONPEJIEJIEHUS JUBUIEHIHOTO SKBUBAJIEHTA WIN
JIOTOBOPOB T10 PA3JIEJTY 871 (M)

[IpenycmarpuBaeTcst psig UCKIFOYSHUN U3 olpeeneHus J{MBHIEHHOTO SKBUBAICHTA HITH
JHoroBopos, otHocsamuxcs kK Pazneny 871(m).
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[Tnatex, oOTHOCAIMICA K pacmpelelieHuto 1o ba3oBoil IieHHOW Oymare, He SBISETCS
JluBUIEHIHBIM DKBHUBAJICHTOM B TOH Mepe, B KakKOW pacmupeielicHne He TOIIeKano Obl
HAaJI0r000JI0KEHHIO (B COOTBETCTBUU C TIOJIOKESHUSIMHU, KaCArOIIUMUCST WHOCTPAHHBIX (DU3UUSCKUX
JUI] - HEPe3WJEHTOB M JIOXOJOB KOpIOparuii, (akTHYeCKH HE CBS3aHHBIX C TOPTOBJIEH WIH
ousHecom CIIIA), ecnu Owr [lepenaromiasi cTOpoHA HEMOCPEACTBEHHO Biajena ba3oBoil 1eHHOMN
Oymaroii. Hanpumep, ecnu bazoBsiMu nienabiMu Oymaramu NPC (ycnoBHbIi J[oroBop) sSBISIOTCS
Lennsre 6ymaru smutento CHIA perymupyemoit naBectuiimonHoi kommanuu («RIC»), koropas
BBITUIAYMBACT JUBUJICH/IbI, BKIIOYAIOIINE TUBUACH/BI OT MIPUPOCTA KAIUTala, KOTOPhIE HE OyIyT
oOxyaraThecsi Haymorom, eciaw oHW OynyT BbimuiadeHsl He B CILIA u peusr maer o llepemaromeit
CTOpOHE, TakuM oOpa3oM Beitutata NPC He sBiseTcs JIMBUACHIHBIM 3KBUBAJICHTOM B TOW Mepe, B
KaKol OHa OmpeeseTCs] CChUIKOM Ha TUBUICH B 10 MPUPOCTY KaruTaia.

JMBHUICHIHBIN SKBUBAJICHT YMEHBIIAETCS Ha JIIOOYI0 CyMMY, pacCMaTpUBAaeMyIO B COOTBETCTBUH
¢ pazgemamu 305(b) u (c) HamoroBoro komekca CIIA [pacmpenenenne akImuii ¥ IpaB Ha aKIuU | B
KadecTBe AWBHICHIOB IO OTHOIICHHIO K ba3oBoil meHHON Oymare (T.e. omepamnuu Mo OOMEHY).
Hampumep, ecnmu m3meneHue KodhQUIMEHTa KOHBEPCHHM KOHBEPTHUPYEMOW IIEHHOW Oymaru
paccMaTpuBaeTCsl Kak AUBUACHIHI 1o pasaeny 305 Hamorosoro koaekca CIIA, BrIaunBacMbIe
JICpIKATEII0 KOHBEPTUPYEMOU IIeHHOH Oymaru, TO JIMBUACHIHBIA SKBHBAJCHT YMEHBIIACTCS Ha
CyMMy AMBHAEHIOB To pazneny 305 Hamorosoro kogekca CIIIA, BO3HHKarOIIMX B pe3ynbTare
TaKOTO U3MEHEHMSI.

JIMBUIEHIHBINA SKBUBAJICHT HE BKIIOYAET BBIILIATY, IPOU3BEACHHYIO B COOTBETCTBUU ¢ «due bill»
(mepmon, xorga IeHHas Oymara TOPryeTcss C TIPaBOM/OOS3aHHOCTBHIO TONyYeHUs/Tepeaadn
MOJYYEHHOTO M0 3ToW OymMare M0XOza), KOTOPBIA BO3HHKAeT B pe3yibTaTe AEHCTBUH OMpPKH,
MPUMEHUMBIX KO BceM JloroBopam, W KOTJla COOTBETCTBYIOIIAs OMp)ka YCTaHOBMIIA DKC — JaTy
BBHIIJIATHl JUBHCH/IOB, KOTOpasi HACTYIAET Mociie DKC — JaThl (PUKCAIMU TPaB.

HoroBop He moamanaer mon aekctBue Pazmena 871(m), Korja HaJIOrOIUIATEIBIIUK 3aKIFOYACT
JloroBop B pamKax MporpaMMbl, B COOTBETCTBHH C KOTOPOW OIHO WM HECKOJBKO JIUI 00S3aHBI
nproOpectu 6osiee 50% KoMIaHUM, BhITyCKaroleii ba3zopbie 1ICHHBIC OyMaru.

JloroBopsl, cchlnaronrecs Ha “KBaH(QUIMPOBAHHBIA® UHJIEKC, HE PACCMATPHBAIOTCS B KAUECTBE
Horosopa I[1®U mis ueneit Paznena 871(m).

KpanuguiupoBaHHbI MHICKC 03HAYAET UHICKC, KOTOPBIH [0 COCTOSHHUIO HA MEPBBIA JICHB
KalleHIapHOrO rojxa, B KoTopoM 3akiroueH Jlorosop IIDU, ynoBimeTBOpsET ClemyrOIIAM
TpeOOBaHUM:

6asucubM akTuBOM JloroBopa [IDU smisiercs 25 wnu 6onee Lleansix 6ymar amutenToB CILA;
95 u Ooiree MPOIIEHTOB OT 3HAYCHUS MHJIEKCA OTHOCHUTCS K JUIMHHBIM MO3HUIHSAM (C 0OKHJaHHEM
YBEITMYEHHs CTOMMOCTH ba30oBBIX 1IeHHBIX OyMar;

B COCTaBe MHCKCA OTCYTCTBYET KOMIIOHEHT, JIXKAIIil B ocHOBE L[eHHOM OymMaru SMUTEHTOB
CIIIA, koTopslii ipeacTaBiseT Oornee 15 mporieHTOB Beca ba3oBBIX EHHBIX OyMar B MHIIEKCE;

B COCTaBEe HHJEKCa OTCYTCTBYIOT IISITh WM MeHee ba3oBbIX IIeHHBIX Oymar KOMIIOHEHTa,
KOTOpbIe BMecTe MpeACTaBisIoT Oosiee 40 TPOLEHTOB OT Beca KommoHeHTa LleHHbIX Oymar
smutenToB CIIA B nHaekce;

M3MEHSIETCS TOJIBKO B COOTBETCTBUU C MYOJIMYHO YCTAaHOBJIEHHBIMH, 3apaHee ONpeIeIeHHBIMU
KPUTEPHUAMU;

He ofecrednmn ToJOBOM IOUBHICHIHBIH JOXOA B HENOCPEACTBEHHO NPEAILIECTBYIOLIEM
KaJeHAapHOM oy u3 ba3oBbIX eHHBIX OyMar olHOr0 KOMIIOHEHTa WHAEKca, Oombiue yeM B 1,5
pa3a ro1I0BOM TUBUACHIHON HoxoaHocTH nHAekca S & P 500, ykazaHHOTO 3a 3TOT K€ TOJ;
TOpryercss 4depe3 (hIOYepCHBIE KOHTPAKTHl WM OIMOHHBIE KOHTPAaKTbl HAa HAIIMOHAIBHOW
Oupe IEeHHBIX OyMar WM Ha WHOCTPAHHON OWp)Ke WM TOPrOBOH IUiaTe, KOTOpas SBIAETCS
OpraHu3aTOpPOM TOPrOBIIH.



e  Tlomumo 3TOro HE paccMaTpuBaeTCs OlleHKa HaIU4usl JJUBUAEHIHON S3KBUBAJIEHTHOCTH:
— B JoroBope, KOTOpBIi MOXET OBITh KOPOTKOW TO3WIUEH B WHACKCE TPU YCIOBUH, YTO
COBOKYITHOCTh KOPOTKHX ITO3UIIMA B CaMOM HWHIEKCE W BHE €ro He MPEBBHIMAIT ISATH
MPOIICHTOB OT Beca MHJIEKCA.

—  wmHAeKcH long-only, koTopbie nmeroT MeHee 10 IPOIIeHTOB CBOMX aKTHBOB B LleHHBIE
oymaru smutentoB CUIA, He aHanmm3upytotes s neneit Pazgena 871(m).

PASMEP IUBUJIEHIHOI'O DKBUBAJIEHTA

IIpu 3axmrouenuu Jlorosopa 3akima, 3akiroueHuu Jlorosopa peno unu Jorosopa IIOU  paszmep
JIMBUICHIHOTO SKBUBAJICHTA JUIA KaXI0W ba3oBoil IieHHOHW OyMaru mpeicTaBiiieT co00il pa3mep
(bakTHYECKOTO JOX0/a, BBHIIUIAYEHHOTO IO OAHOHM ba3oBoi 1eHHOW Oymare, yMHOKEHHBI Ha KOJHYECTBO
ba3oBbIxX 11eHHBIX OyMar, SBISONINXCs peaMeroM JloroBopa pemno wimm 6a3ucHbM akTiBoM JloroBopa I1DU.

Hns IIpocroro koHTpakTa pazmep JuBUACHIHOTO SKBUBAJIeHTa I Kakaol ba3oBoii nierHoit Oymarn
mpencTaBisieT co0oil pa3mMep A0X0fa, BBITUITAYEHHOTO 10 OJHON ba3oBoil meHHOo# Oymare, yMHOKEHHBINM Ha
KOJIMUeCTBO ba3zoBbIx HOCHHbIX 6YM21I‘, SABJIAIOIITNUXCS 0a3UCHBIM aKTHBOM HpOCTOI‘O KOHTpPAKTa, YMHOXCHHOC
Ha COOTBETCTBYIOLIYIO JlenbTy.

CHCHI/IEIJ'H)HI)IC ImpaBuJia IPUMCHAIOTCA K I[I/IBI/II[CHI[HI)IM J3KBHUBAJICHTAM B OTHOILIICHUH COBOKyr[HOCTCﬁ
oonee uem 25 llennpix Oymar smureHToB CHIA u k curyanusm, korma Jorosop mo Pazmemy 871(m)
CCBUIAETCA Ha MHIEKC LIEHHBIX Oymar, Il KOTOPOro MMeeTcsl OOILIeNOCTYIHas KBapTalbHas AUBHUICHIHAS
JOXOAHOCTb.

Hns CnoxkHoro KoHTpakTa pasMep JMBHUAECHIHOTO SKBUBAJICHTa A Kaxkaou ba3zoBoil neHHo
Oymaru TpeicCTaBIseT coOOW pa3Mep [0XO0Ja, BHIIAYeHHOro To oxHoi ba3oBoil meHHoOW Oymare,
yMHO)KeHHBII\/'I Ha KoindecTBO ba3oBBIX OCHHbIX 6YMaF, COCTaBJIAOIINX HepBOHa‘-IaIH)HOC XCIPKUPOBAHUEC IJIA
BbasoBoii nienHoit Oymaru.

YIAEPKAHUE

KII He 00s3aH yaepKUBaTh HAJIOT B OTHOIICHWHU JIMBUACHIHBIX SKBUBAJICHTOB 10 LleHHBIM Oymaram
smuteHToB CIIA 10 Tex mop moka He OyJeT onpezesicH pa3Mep JJUBUICHIHOTO SKBUBAJICHTA.

Ilepuoa onpeaenenus pa3mepa {MBuIeHAHOr0 SKBUBAJIEHTA

KII ompenenser pasmep JMBHACHIHOTO JKBUBAJIEHTa B IENAX YACpXKAHUS HAJIOTa B OTHOIICHUH
JuBuneHHBIX SKBUBaJIeHTOB 10 LlenHbM Oymaram smutentoB CIIIA B mepuosa ¢ 1aThl IPUHSATHUS PEIICHUS
SMUTEHTA O BBIILIATE TUBUJCHIOB U JI0 aThl, MPEALIECTBYIOLIEH DKC-1aTe BHIIIATHI IUBUICHIOB.

K11 onpenensier pasmep JAMBUACHIHOIO 3KBUBAJICHTA, OJISKAIIUN MTepeadye B KaueCTBE 10X0/a [0
HoroBopy peno wm JloroBopy II®OM, pmomyckaer o0si3aTenbcTBa/TpeOOBaHMS IO  Iepenade
JI0X0/1a/TIONIYYCHHIO JI0X0/a K KJIUPUHIY, IIPOU3BOJNUT HMCIIOJIHEHUE 0053aTeIbCTB YUaCTHUKOB KIHWPHUHTA B
TIOPSIIKE M CPOKH, ycTaHOBJIeHHBIC [IpaBriamu KiupuHra.

KL momxeH ymepXuBaTh Hajor ¢ J[MBHIEHIHOTO PKBHUBAJIEHTA B JICHb BBIIUIATHI AWBUACHIIOB II0
Lennoii 6ymare smutentoB CIIA, u J0MKeH MUChbMEHHO YBEJOMUTh Y4YacTHHKA KIMpUHTa 0 ToM, 4To KI]
OyJeT yIep>KUBaTh HAJIOT B JIaTy BBIILIATHI JUBHICHIOB.

Hanoroob6aaraemblii nepuon:

[lepenaromias cropoHa HECET OTBETCTBEHHOCTH 3a NpeaocTanienue napopmanuu B KL B Tom rony,

B KOTOpOM C JIMBUIEHAHOIO SKBUBAJIEHTA MOJUICKUT yAepkaHuto Haior. KIl HeceT OTBETCTBEHHOCTH 3a
Hajior Ha J{MBUAEHAHBIN 3KBHUBAJIEHT, KOIJla B OTHOIIEHUH NMPUMEHHMMOro AWBHUAEHJA N0 ba3oBoil 1ieHHOMI
Oymare OyJeT MMO/JIeKaTh YIASPKaHHUIO HAJIOT, TO €CTh Ha JaTy BBIILIATHI MTUBUACHIOB. Pasmep Hamora
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OTIpe/IeTISIeTCS HCXOS U3 CYMMBI, KOTOpas AOJDKHA ObUTa OBITH paccYNTaHa Ha MOMEHT OIPEENICHUs pa3Mepa
JlMBUIEHTHOTO YKBUBAJICHTA.

Yaep:xanue B OTHOIIEHUH [I0roBOpPOB, KOTOPbIE CCHLIAIOTCS HA NAPTHEPCTBA.

Paznen 871(m) mpumensiercs k [loroBopam, KOTOpPBIE CCBHIIAIOTCS Ha JIOJIIO MapTHEPCTBA TOJBKO B
TOM clly4ae, €CJIH TapTHEPCTBO OCYIICCTBISET JCSITEILHOCTh B OOJIACTH TOPTOBJIM IIEHHBIMH Oymaramw,
MMEET «3HAYUTEIIbHBIC WHBECTHIIMK B IICHHBIC OyMarw WIM BJaJeeT JOJICH ydacTHs B MapTHEPCTBE Oojee
HU3KOTO YPOBHS, KOTOPOE 3aHUMAETCS 3TOH JCATEILHOCTHIO.

B cnyuae eciu JloroBop SIBIsieTCSI HHBECTUIMSIME NTAPTHEPCTBA B IIcHHBIE Oymaru, rie

e 25 mpouLEHTOB WK 00JIee CTOUMOCTH aKTUBOB MAPTHEPCTBA COCTOAT U3 ba30BBIX IIEHHBIX Oymar

niau [ToTeHIMaNbHBIX CACIOK UIH

®  CTOMMOCTh ba30BbIX eHHBIX Oymar win [loTeHIMATLHBIX CIIEIOK PaBHA WM MPEBBIIIACT 25

miH. nowr. CIIA

TO 00s3aTEILCTBO M0 YACPKAHUIO HAIOra BO3HWMKAaeT 15 MapTa roja, CJASAyIOIIEro 3a rojioM, B
KOTOPOM BBIIUIaYMBaeTCs JIMBUACHIHBIM SKBUBAJICHT.

Jlns umeneit 3TOro Tecta CTOMMOCTh AKTHBOB MAapTHEPCTBA MPOBEPSACTCS B TOCICIHHN JCHb
HaJI0roo0araeMoro roja, HENOCPEICTBEHHO MPEANISCCTBYIONICT0 3aKIoYeHui0 JloroBopa, CBS3aHHOTO C
MapTHEPCTBOM, €CJIM TOJBKO JIOCTOBEPHO HE CTAJ0 M3BECTHO, YTO B pe3yjibTare mocieayromiero JloroBopa
MapTHEPCTBO MEPEIIO OJTUH U3 YKa3aHHBIX MTOPOTOB.

Jasi IIpocThIX KOHTPAKTOB CyMmMMa YyAEp)KaHus Hajuora Ha JIMBHIEGHIOHBIA HKBHUBAJICHT B
cootBetcTBHM ¢ Pazgenom 871 (m) coctamsier 30% OT mpoOU3BEACHUS TPEX CTATCH:

(1) pasmep nuBumeHaa Ha ba3oByto 1eHHyIO Oymary;

(2) xonmuecTBO ba3oBBIX LIEHHBIX Oymar; u

(3) MHemnbra.

Pa3mep nuBunennos Ha basoByio nennywo oOymary.

[TnaTexxu MOTYT cchulaThes Ha (pakTHUECKWe W OLEHOYHbIC AUBUACHABL. ONEHOYHBIA TUBUACHA AJIS
CnOXHBIX KOHTPAKTOB PAcCUUTHIBAETCS M3 CYMMBI JI0 yIJIAaThl HAJIOTOB, KOTOpPAsi CChUIAETCS Ha OLEHOYHBIN
JUBUACH].

Ecnu Ilonywaromas cTOpoHa yka3blBaeT IIEPBOHAYAIbHO PACCUMTAHHBIE OLEHOUYHBIE IUBHUJICHIBI B
cooTBeTcTBYyIOIEeH crnenudurannu Jorosopa, n Ilepepatomias cTtopoHa He MMEET MpaBa Ha IOIyYEHHE
(aKTHUECKUX ITUBUICH/IOB, TOT/IA pa3Mep JUBUACHAOB Ha ba3oBylo IIeHHYI0 Oymary sIBJISIETCS MEHBIIUM U3
OLIEHOYHBIX U (PAKTUUECKUX TUBUICHIOB.

Ecnu JloroBop kKoppekTupyercsl Ha (pakTHYECKH TUBHJICH]I, TO K BBIIIaTe JUBHICHIOB Ha ba3oByro
LEHHYI0 Oymary no0aBisieTcsi BbIIUIaTa MO CKOPPEKTHPOBaHHOMY Ha (aktuueckuil auBuaenn [lnatexy (B
JIOTIOJTHEHHUE K OLEHOYHOMY JTUBUICHY).

B orHomennn octanbHbIX [IpocThIX KOHTPAaKTOB TuBHAEH Ha ba3oBylo nieHHy0 Oymary siBisieTcst
(haKTHUECKUM AUBUICHIOM.

KoumnuecTBo ba3oBbix HeHHBIX Oymar.

KomnyectBo B30BBIX IEHHBIX Oymar KOPPEKTUPYETCS C YYETOM JIOO0Tr0 «IpOOHOr0 MHOXKUTEIS
npenocrasisieMoro Jloroopa. Hampumep, CTpyKTYpUPOBaHHBINA IPOLYKT, HPEJOCTABILIIOIMIMI KpPEIUT Ha
50% ot Bcex aumBuaeHnoB mo 100 ba3oBeIM IeHHBEIM Oymaram OyAeT paccMmarpuBaTbest Kak Jloromop,
npenoctasisitominii 100%-ue1ii kpeaut Ha 50 ba3oBbIX HeHHBIX Oymar.

Henbta Jorosopa IIOU.
Henbra Jlorosopa IIOU onpenensiercs npu €ro 3aKIrOUYEHUN.
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Js CJI0KHBIX KOHTPAKTOB CyMMa yepkanus Hanora coctanisieT 30% ot npousBeieHus IByX
cTaTe:

(1) pasmep muBmmeHma Ha ba3zoByro neHHyI0 OyMary (ompenensercs, Kak OIMCaHo BHIIIE); U

(2) xommuecTBO Ba3oBBIX IEHHBIX OyMar, KOTOPOE MOJHOCTBIO XeKUpyeT CI0KHBIH KOHTPAKT MPH
€ro 3aKJII0YCHHU.

IIpaBuia no yaep:xkanuio JJMBHAEHIHOT0 IKBUBAJIEHTA MPUMEHSIOTCH K CJIETYIOIIHM
OMpIKeBBIM HHCTPYMEHTAM:
(1) onmumoHHBIM U (HBIOYEPCHBIM JTOTOBOPaM, TopryembiM ¢ Jenbroii 0,80 wiu BeIiie npu
3aKITFOYCHUH.
IIpu sToM onmmoHHBIE U (PpEIOYEpCHBIE TOTOBOPHI ¢ ogHUM U TeM xe CUSIP moryT nmeTs
pasuble JIenbThl B 3aBUCUMOCTH OT BPEMEHH UX 3aKITIOUYCHUSI.
(2) Horoeopam, y KOTOPbBIX 3ahUKCHpPOBaHA BhIILIATA BHEOUYEPEAHBIX IMBUICH/IOB.
(3) Hororopam, umeromum Jlenbty > 0,80 BHE 3aBUCHMOCTH OT [IaThl WCIIOJHEHHS, MMPHU ITOM
[Monyyaromasi cropoHa HeCeT OTBETCTBEHHOCTH IO MPEIOCTaBIeHUI0 HH(popManuu o Paznemy
871(m).
He paccmarpuBarorcs BbimiaTel Kak llmatexx juis uened yJepiaHuds Hajaora mo ONIUMOHHBIM WA
OpyruM JloroBopaM, 1O KOTOPBIM OCYIIECTBISCTCS ABAHCOBBIN IUIATEXX WM MPEMHUS 10 ONIIMOHHOMY
JIOTOBOPY.

Jorosops! peno

1. B cpoku, ycranosinenusie Permamerrom FATCA, Yuactauku xknupuara nHGopmupyot KII:

1.1. Iony4aromas cTopoHa:

YyacTHUKH KIUpUHTA, SBisomuecs [lomydaromel CTOpoHO, 00S3aHBI ONPEACTNTD, SBISIETCS JIH
HoroBop IloTennmanbHO# cnenkoi, benedummapa goxoma mo MaHHOW CAETKE, KOTOPOMY JOJDKHO OBITh
MPOM3BEICHO 3a4UHCIICHIE CYMMBI JIWBUICHAHOTO SKBUBAJICHTA, H IPEAOCTABUTH CIEAYIONIYI0 HH)OPMAIIHIO:

— KOJ VyacTHHKa KIIMPUHTIA,

— koj kinenTa (CyOkiueHTa) 1o repBoii yactu JJororopa peno (1o He3aKpbITOW MO3UIIUH
pemno, kotopast otpaxaercs B yuere K1 kak TpeboBanue);

— xon benedunmapa noxoma (ecim OH M3BECTEH YUYacCTHUKY KiIupuHra). B ciaydae ecnu
Benedunmapom goxoja sBIsSETCS KIHUGHT 1O MepBoi udacTu JloroBopa pemno, Y4acTHUK
KJIMPUHra yKa3blBaeT KoJ JaHHOro kiueHrta. Ecnm beneduumapom noxopa siBisieTcss WHOE
JUIO0, YYaCTHUK KIUPHUHTA YKa3bIBaeT KOJ KJIHEHTa, KOTOPBIA JODKEH TOIY4YHUTh
JuBuneHHBIN SkBUBaNIeHT. B cioydae eciim benedunmap noxona He 3apeructpupoBan B K1,
Y4acTHUK KIMpPUHra JOJOKeH mpuciath Peectp u ®opmbl uieHTH(UKALMKW HA JAHHOTO
beneduunapa noxona. B ciyuae nenpencrasnenus Peectpa u @opm naeHTHUKaLUN Ha
Benedunuapa noxona, npu nepenade JuBuaeHIHOro 3KBUBajIeHTa TakoMy benedunmapy
noxoAa OyneT yaep:KaH HaJIOT 10 CTaBKe 30%.1

— naumeHoBanue U ISIN IlenHoit Oymaru smutentos CILA;

— koxmuecTBO LlenHprx Oymar smutentoB CIA, cocTaBnsromux TpedoBanus mo Jorosopam
perno.

1.2. Tlepenatoiias cTopoHa:
B LesIX CBEPKU CYyMM JII/IBI/IZ[eHJIHI)IX OKBUBAJICHTOB, ITOJIYYCHHBIX YyacTHUKaMH KJIMpUHra —
MOKyIaTeJSIMU 110 IEpBOM yacTu Jloroopa peno, ¢ cyMmmamu J{MBUIEHIHBIX SKBUBAJIICHTOB,

1 .
B3K-oduncy YuacTHMKa KAMPUHTa PEKOMEHAYETCA BECTU YYET LieHHbIX Bymar, nepefaHHbIX Mo NepBoii Yactv [loroBopa peno, v NpeaocTaBaATb
nHbOpMaLMIo Aeno3uTapuio YUacTHUKa KAMPUHIa 0 pacnpegenedny JusmaeHAHOro sKkBMBaieHTa no Jlorosopam peno
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BBIIJIAY€HHBIMU Y YaCTHUKAM KJIMPUHTA — MPOAaBLiaM Mo nepBoi yactu Jforopopa pemno, Y4acTHUKH
KJIMpUHTA, sBistromuecs [lepenarorieit cropoHoit, npenoctapisroT B K1 ciemyronryro nHGOpMaIIHIO:

— KOJ Y4acTHHKA KIMPHHTA,

— xon knuenrta (CyOknueHTa) mo mepBod 4actu JloroBopa pemo (10 HE3aKPHITOH MO3UIUH
pemno, kotopas orpaxaercs B yuete KL kak o0s3aTennscTBo). B ciydae ecnu [loroBop peno He
otpaxkaercst Bo BHyTpeHHeM yuete KL (Jorosop peno OTC) u kivieHT He
3apeructpupoBad B K1, Y4acTHHK KIUpHHTA JOIDKSH MPEIO0CTaBUTh HACHTH(DHUKAITIIO Ha
TAaHHOTO KJIMEHTA.

— wnammeHoBanue u [SIN Llenno#t 6ymaru smurentos CIIA;

— koxmuecTBO LlenHprx Oymar smutertoB CILIA, cocTaBmsromee 00s13aTenbeTBO 1Mo JJoroBopam
pero.

Nudopmarus ot YuactHukoB kiaupuHTa 1Mo JoroBopam pemno ¢gopmupyercs Ha JaTy ¢uxcanum

mpaB 1o Llernoit 6ymare smutenToB CHIA, sBnstomeiics nmpeameroM JloroBopa pero, B TeUeHHE

nepuoja 10 JKC - AaThl BRIILUIATHI AMBUACHIOB. MH(popManus o TpeOOBaHUSIX M 0053aTENBCTBAX

KIIMEHTOB YYaCTHUKOB KIMpHUHTa 10 J[oroBopamM perno mpenocTaBiseTcs Ha OPYTTO OCHOBE — U

o0s3aTenbCTBa, M TpeOOBaHWsT Oe3 HETTUPOBAaHWS. YKa3aHHas Bblle HHpopMaus

MPeIOCTaBIsETCS B cocTaBe HamoroBoro packphITHSL.

Ha Dxc - mary Beimatel guBuaeHnoB mo llenHodt Oymare smmrentoB CLIA, sBustomeiics

npeameToM Jloropopa pemno W Mo KOTOpPOW oxkujaercst Belmiata auBuaeHnaa, KL cpaBHuBaer

JaHHBIC, MPEAOCTABJICHHBIC YyacTHUKaMHU KIIMpUHIra B COCTaBC Hanorosoro PacKpbITUAd, C

naHHeIMH BHyTpeHHero ydeta KL mius wampasnenust B Belmectosimuit aemosutapuii. [lpu

COOTBETCTBHUU JaHHBIX K]_I YUUTBIBACT O6$[321T€J'II)CTBO o nepeaadc I[I/IBI/II[CHI[HOFO 3KBUBAJICHTa

YyacTHUKaMu KIUPUHTA - TOKyMaTelssMH 10 MepBod dacTu J[oroBopa pero ¢ y4eToM CTaBKH

Haiora benedummapa moxoma (mpomaBma mo TiepBod wactu  [loroBopa pemno). llpwm

HecooTBeTcTBHH JaHHBIX K| HampaBnser YuacTHUKY KivpuHTa HHPOpManuio o6 ommoke. Ecnu

VY4acTHHUK KIMPHUHTA HE MPEJOCTaBUT KOpPeKTHYIO MH(popMmarmio, KL yunTeiBacT 00s13aT€IbCTBO

o nepeaayc I[I/IBI/II[GH[IHOFO SKBHBaJCHTa YYaCTHUKAMU KIIMPpUHTa - MOKYIATCIIAMU T10 HCpBOﬁ

yactu JloroBopa pemno B MoJIHOM o0beMe (0e3 yMeHbIIeH s pa3mepa JJMBUACHIHOIO SKBUBAJICHTA

Ha BEJIMYMHY HAJIOTA).

Ha nary Beimutater muBuaenos mo llernoit Oymare amurenToB CIIA, sBnstomnieiics mpeaMeToM

HOFOBOpa perIio, BBIHIGCTOSIHII/IM ACTIO3UTAPHUEM OCYHIECTBIIACTCA BbIIJIaTa JUBUACHIAA C YUYCTOM

CTaBKM Hajora beHedunmapa moxoja, KOTOpBIH oOIpenesneH B pe3ylbTaTe IOJyYeHHOH

rH(pOpMAITUHU OT YUYaCTHUKOB KIIUPUHTA.

KII paccuutsiBaeT pazmep JuBuaeH1HOTO SKBUBAJICHTA, TOUIEKAIETO TIepeaade 1Mo KaXI0My

JloroBopy pero, ¢ y4eToM cIeAyIoNX 0COOeHHOCTEH:

e KII onpenensier no kaxnomy Jloropopy pemno mokymaresns no nepBoi yactu Jlorosopa
peno u mpojasiia mo nepBoit yactu Jlorosopa pero, a Takxe beHedunmapa goxoma u ero
CTaBKY HaJora;

e KII onpenenser cyMMy MOAJIeKaIIero nepeade mpoAaBIly 1Mo nepBoii yactu Jlorosopa
peno JlMBUIEHIHOTO SKBUBAJIEHTA C YUETOM CTaBKU Hanora beneduimapa noxona;

® eCIM TOKYyIaTeleM T0 repBoi dactu JloroBopa perno ObUIH TOTYYESHBI TUBUACHIBI B
Brimectosiiem aeno3utapuu, KL mpou3BoauT yiepkaHuWE € IMOKYIMATessl MO MHEPBOM
gactu [loroopa peno (n3 Cpencts obecrnieueHus) cyMMbl JIMBHICHIHOTO SKBUBAJIEHTA,
noJyiexxanieil nepejave nNpojaBily Mo nepBor yactu [JoroBopa perno, u 3a4uciieHHue €€ B
coctaB CpencTs obecrieueHus poJiaBIia Mo nepBoii yactu JloroBopa pero;

BIK-oducy YuacTHMKa KAMPUHTa PEKOMEHAYETCA BECTU YYET LIEHHbIX Bymar, NoAy4YeHHbIX N0 nepBoii YacTu [lorosopa peno, v NpesocTasnsTh
MHGOPMALIMIO AeN03UTaPUI0 YYACTHUKA KAMPUHTA O pacnpeaeneHnm [IMBMAEHAHOTO 3KBMBaAeHTa no [JoroBopam peno
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® ©CIIM TIOKyHaTelieM 1o NepBoi dacTu JloroBopa pero He OBbLIM MOJIYYEHBI TUBUACH/BI B
Brmmectosimem menosurtapun, KL crimceBaer n3 CpenctB oOecriedeHUs MOKYHATeNs 10
nepBoit wactu JloroBopa peno 100 % cymmbl JIMBHIEHAHOTO KBUBAJICHTA, YACPKHBACT
Hajor mo craBke benedwurmapa moxoma mo JloroBopy pemo W 3a4MCISIET TMPOAABIY IT0
nepBoii yactu Jloropopa peno JIMBUAEHIHBIN SKBUBAJICHT.

6. Ha ocnoBe mnbopmarmu mo JloroBopaMm pero, MOIXyY4eHHOH OT YYacTHHKOB KIIUPUHTA, B

cootBercTBHM ¢ KoTopoi KII wunentudumuposan benedurnmap mgoxoma, MTPOU3BOIUTCS
¢dopmupoBanue ordyeTHoCTH 1o hopme 1042-S ans nmpenocrasnenus B Hanorosyro ciayx0y CLIA.

7. B cmywae mnpemocTaBieHus yTouHsromend wHbopmarmm 1o benedunmapy moxoma mocie
okoHuaHwusl pacuetoB 1o , KI[ ocymiecTBiseT mepecyeT BBIILIAT 32 TEKYIIUHA HAJIOTOBBIA TIEPUOT
1o 15 nexabps TeKyIero OTYETHOTO ePHOIa.

KOMBHUHHWPOBAHUE JOT'OBOPOB

[IpaBuno koMOWHMpOBaHUs B mpaBuiax [IMBHACHIHBIX SKBHBAJICHTOB OIpEACIICT, CleAyeT JIH
paccMmarpuBaTh nBa win Oosnee JloroBopa kak omuH [loroBopa B cooTBeTcTBHM ¢ Pazmenom 871 (m). Do
NpaBWIoO TpuMeHsieTcs, koraa [lepemaromiasi cropoHa (WM CBSI3aHHOE JIMIO) 3aKIOYaeT HECKOJBKO
JloroBopoB, npeaMeToM win 0a3uCHBIM aKTUBOM KOTOPBIX SIBIAETCS ONHA U Ta ke ba3opas nennas Oymara,
JloroBopb! OBIIM 3aKJII0UEHBI B CBSI3U APYT C APYrOM, U SKOHOMHKA KOMOMHMPOBaHHBIX J[0rOBOpOB co31acT
WHCTPYMEHT, KOTOPBIi paccMaTrpuBaercs kak JloroBop mo Pazgemy 871 (m). Hampumep, nHBECTOpP MOXET
nonaaath noxa Aeiicteue Paznena 871 (m), ecnu OH 3aKiII0YAeT OMITMOHHBIN TOTOBOP KOJUI IO OTHOIICHHUIO K
Basoroii niennoii 6ymare ¢ Jlenproit Mmenee 0,80 U 3aKI04aeT COOTBETCTBYIOIIMH OMIIMOHHBIA JOTOBOP IMYT
1o oJTHOH U ToH ke ba3oBoii ienHoit 6ymare ¢ Jlenproii menee 0,80 ¢ 0MHAKOBOM IEHOW HCITOTHEHUSI.

Ecnu mpeametoM wmnm 0a3ucHbIM akTUBOM [lOoTEHIMANbHBIX CHAEIOK SIBIsiETCS Oojiee 4eM OJHa
bazoBas niernas Oymara, mpaBuia KOMOMHHPOBAHUS MMPUMEHSIETCS OTAEIHHO B OTHOIICHUH KaKaoi ba3oBoit
[IEeHHOU OyMary.

Ecnu Hamor B oTHomieHun J{MBHACHIHOTO SKBHBaNEHTAa MO JlOTOBOPY MOMAJIEKHUT yOepKaHUIO B
COOTBETCTBHU C 3THUM IPABHJIOM, HAJOI OCTAeTCS IOJUICKALIUM YAEPKAHHUIO, AaXe €CIH 3aKPBIBAIOTCS
HEKOTOpblE W3 CBs3aHHBIX Mo3uiii mo Jlorosopy, matomue Bmecte Membty 0,80 m Oonee, mpu 3TOM
HAJIOTOBBIN areHT MPOJI0IDKAET YAeP)KUBATh OCTABIINECS MO3UIMK ¢ KoMOnHupoBaHHOH Jlenbroit meree 0,80.

[TpaBuna koMOuHUpOBaHUs JlOrOBOPOB MPEAOCTABISAIOT Y YaCTHUKAM KIMPUHTA, KOTOPhIE JICHCTBYIOT
kak [Tomydaromiye cTOpOHBI, J1Ba MPEINONI0KEHUS, HEOOXOAMMBIX JUIS 1IeJiel onpeaeNicHns] UX 0053aTeNbCTB
no mnpenocrasieHnio uHGopmammu KL, Ilpu nmpumeHeHun 3Toro mpaBuja KOMOMHUPOBaHMS Y4aCTHHK
KJIMpUHTra, BbICTyNaromui B KadectBe llomydaromield CTOPOHBI, MOXKET HPEAINONOXKHUTH (MPH OTCYTCTBUH
¢akTHueckoro 3HaHuAg 00 oOpaTHOM), 4TO JlOroBOpHI, MO KOTOPHIM COBMECTHO ONPEAEISIETCS CyMMa
JIMBUICHTHBIX SKBUBAJICHTOB, HE 3aKJIFOUAIOTCS B CBS3H JPYT C JIpyrom, eciu mbo (i) [lepemaromnas cropona
MPOBOJUT OMEPAINIO Ha OTJENbHBIX cueTax u [lomyyaromasi cTopoHa He uMeeT (haKTHUECKUX 3HaHHM, 4TO
cueta ObUTM CO3JaHBl OTHENbHO, YTOOBI HM30ekaTh pacmpocTpaHeHus naedctusi Pazgena 871 (m), wnm
JloroBOpbI, 3aKJIIOYEHHBIE C MHTEPBAJIOM B /IBa MJIM OoJyiee pabouymMX JHEH, HE 3aKII0YalOTCs B CBS3U JAPYT C
JIPYrOM.

Ilonywaromasi CTOpOHa, OJHAKO, HE MOXKET I0JIaraThCsi HAa IEPBOE IPEANOJIOKEHUE, €CIU OHA
JEHCTBUTEIBHO 3HAET, uyTo [lepenaromas cTopoHa Co3/1ajla WM MCIOJb30Baja OTJEIbHbIE YUETHBIE 3aIlUCH,
yroOBl W30ekaTh pacrnpocTpaHeHue aeWicTBus Pazmena 871 (m). Kpome TOro, HM OmHO U3 OTHX
MPEIONIOKEHNH He TIpUMeHsieTcs, eciu y [lomyyaromieit CTOpoHbI ecTh (aKTUYEeCKUE CBEJICHHUS O TOM, YTO
JloroBopbl OBUTH 3aKiIOYeHBI B CBs3W Apyr ¢ apyrom. KII paspermmaercss mojaratbCsl Ha 3aKIIOUYEHUS
[Tonmyyaronieii CTOPOHBI O TOM, YTO HA OJHO U3 3TUX MPABUJI NPE3YMIILIUH HE IPUMEHSETCS, €CIIA Y
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[Monyuvarorrei CTOPOHBI €CTh (HAKTHUECKUE CBEACHUS O TOM, uTO J[OTOBOPHI OBLITH 3aKTFOUCHBI B CBS3U APYT
C IPYTOM.

BEJIEHUWE YUETA

Hns obecrieuenust Toro, utoObl Hanorosas ciyxb6a CILIA wumena aocTyn K JOCTaTOYHOU
WHPOpPMALUK JUIST TIPOBEACHUS ayAuTa HAaJOTOIUIATETbIIUKOB M HAJOTOBBIX AareHTOB, SIBISIOLIMXCS
croponamu JlorosopoB no Pazneny 871(m), npeaycmarpuaercs, uyto KL u YuacTHUKM KIMpPUHTA JTOJKHBI
XpaHHUTh JOCTATOYHYIO HH()OPMALIMIO IJIsl YCTAaHOBIICHHS TOTO, siBysieTcs i [loroBop JoroBopom mo Pazneny
871(m), a Taxxe s onpeeNieHus cyMM JIMBHUICHIHOTO SKBUBAJICHTA.

B oroit cBa3u KL nmomkeH XpaHWTh JOKYMEHTBI, MOATBEpXAaroIUMe pacdeT JlenbTel WU
CYIIECTBEHHYIO  OKBUBAJIEHTHOCTh  (BKJIIouas komudectBo LleHHpix  Oymar  smwureHtoB  CIIIA
[lepBoHaYanbHOTO XEIHKUPOBAHHUA) M CYMMY MpEANojaracMbIX PpacueTHHIX IWUBUACHAOB, €CIIM TaKOBbHIC
UMEIOTCS. OTH JTOKYMEHTBI JIOJDKHBI CO37aBaThCsl NMPAKTUUYECKH OJHOBPEMEHHO CO BPEMEHEM 3aKITIOUEHUS
IToTeHnanbHON CAEIKH.

YyacTHuK KnupuHTa 00s3yeTcst npenoctaBisath KL mo ero 3ampocy HEoOXOAWMBIE CBENEHHS IS
MOATBEPKACHUS KOppeKTHOCTH npenoctapieHus KL Hanorossix aerot B ciiydae noaydenus KII 3anpoca ot
Hanorosoit cayx6s61 CLIA.

Yacrs II. PETJIAMEHT OIIPEJAEJIEHUA U ITEPEJAYU 1OXOA0B 11O JOI'OBOPAM
PENO, IPEAMETOM KOTOPBIX ABJAIOTCA HEHHBIE BYMAI'I DMUTEHTOB
OPT

OBIIUE ITOJIOXKXEHUA

Hacrosimmit Pernmament omnpeznensier mopsaoK B3auMoAeWUcTBUs Y4dacTHUKOB kiupuHra u KL npu
MPEIOCTAaBICHNH Y YaCTHUKAMU KIMPUHTA JOKYMEHTOB W WH(GOPMAIMH B IEPUOJ] BHIILIATHI IUBUJICHIOB 110
Hennpim Oymaram smuteHToB @OPIT B memsx ompeneneHus pasmepa JMBHICHIHBIX SKBHUBAJICHTOB,
MOJJISKANIMX Tiepeaade mo Jloropopy pemo, a Takxke Ui OOSCIEUSHHMS BO3MOXHOCTH TPEIOCTABICHUS
HaJIOTOBBIX JIbroT beHeduiimapam 10xoaa B OTHOIICHUN JIUBUACHIHBIX SKBUBAJICHTOB 10 [[eHHBIM Oymaram
smuteHTOB ®OPI" B COOTBETCTBHH C coryamieHneM 00 W30eKaHWU JBOWHOTO HAIOTOOOJNOXKEHUS MEXIY
Poccueit u ©PT.

VYyacTHUK KIUpHUHTa, SBISOMUiACA cTopoHOM IloTeHUManbHOM cHEenKd, B LEIIX MOJy4YeHUs
Benedunmapamu noxoma HamoroBwIx J6roT 1o LleHHBIM Oymaram smuteHToB OPI™ MomkHBI penocTaBuTh B
KL HanoroBoe packpbiTHe, B OTHOIIEHHH KIMEeHTOB (CyOKIIMEHTOB), B MHTEpECax KOTOPHIX YYaCTHHKOM
KimpuHTa 3akimoueHa lloreHnumansHas caenka. HamoroBoe packpeithe mpenoctasisercs B KL B
COOTBETCTBHH C MOPSIIKOM, ycTaHOBIeHHBIM Pernmamentom FATCA.

B cnydae nenpenocrasnenust Ilomyqaromeit mim Ilepenaromeit cTopoHoil ykazaHHOM MH(pOpMauu
KII mpousBoaut onpeaesieHue pazMmepa JuBUIEHIHOTO S3KBUBAJICHTA B IIOPSJIKE, YCTAHOBICHHOM HACTOSAIIEH
gacTeio Pernamenta. Eciam benedummapom moxoma mo TakuMm JloroBopam pero  SIBISETCS KIMEHT
(CyOkmuent), nadopmanus o kotopomy He nonydeHa KL ot Ilomywaromield CTOPOHBI, OTBETCTBEHHOCTh 3a
HENpea0CTaBIcHHe HHPOPMAIIMK U YIAepKaHHEe HEKOPPEKTHOW CyMMbI Hajiora HeceT [lorydaroras cropoHa.

VYyactHuk xnmpuara Brpase npenoctaButh B Kl mabopmarmio o JloroBopax peno OTC. Takas
nH(pOpMaIus TPEAOCTaBIsIeTcs B mopsake, ycraHoBieHHOM Permamentom FATCA. B stom cmydae KIJ
OKa3bIBaeT YUYACTHUKY KIHMPHUHTA YCIYTY TPEIOCTaBICHUS WH(POPMAIMU B HENAX OINpEIeNieHus pa3Mepa
JlMBUAEHIHOTO SKBHBAJIeHTa, MOJuIexamiero nepenade benedunmapy moxoma B ciydyae, YCTaHOBICHHOM
HacTosiie yacteto Pernamenra. Y nepxxanue win 3auucieHue JJuBUIeHIHOro 3KBUBAJIEHTA IPOU3BOJAUTCS U3
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CpenctBs oOecreyeHus YdacTHHKa KiupuHra, yuyutbiBaeMoro Ha TKC, wuHbopmamus o KOTOpoM
MpeaocTaBieHa Y YacTHUKOM KJIMPUHTa B cocTtaBe HH(opMmanuu o JJoroBopax perno OTC. Omnara ykazaHHOU
YCIYTH OCYLIECTBISIETCSl Y YaCTHUKOM KIUpUHTra B cooTBeTcTBHU ¢ Tapudamu KL, napopmanus o KOTOpeIx
packpsiTa Ha Caitre K11,

OINPEAEJIEHME U ITIOPAAOK IHEPEJJAYU IUBUJAEH/IHOI'O SKBUBAJIEHTA

K1 onpenenser pazmep JuBUIEHTHOTO 3KBUBAJICHTA, MOJUICKAILUHN TIepelaye B KAUECTBE 10X0/a 110
JloroBopy pero, Aomyckaet 00s3aTeIbCTBa/TpeO0BaHUSI 110 Mepeaaye T0X01a/TOTYYSHHO I0X01a K
KIIMPHUHTY, IPOU3BOIUT MCIIOIHEHUE 003aTeNIFCTB Y YaCTHUKOB KIIMPHUHTA B TMTOPSIKE U CPOKH,
ycTaHoBleHHbIE [IpaBuaMu KIupuHra.

B cpoku, ycranosnennsie Permamenrom FATCA, YaactHuku kiupuara uagopmupyrot KII:
1. Tlomywaromias cTOpoHa!

YyacTHUKM KIUpUHTa, sBistommecs [lomyyaromieir cTopoHO#, 00s3aHbI onpeaesinTh beHneduimapa
noxoma mo IloTeHmumambHOW chenke, KOTOPOMY JIOJDKHO OBITh TIPOM3BEACHO 3aYHCICHHE CyMMBI
JIMBUIEHIHOTO YKBUBAJICHTA, H MTPEIOCTABUTH CIEAYIONTYI0 HH(OPMAITHIO:

— KOJA YYaCTHHKa KJIMPHUHIA;

— kop ximeHTa (CyOknneHTa) o repBoid gactu JJoroBopa peno (1o He3aKphITOW MO3UIHN
peno, koTopas oTpaxkaercs B yuere K1 kak TpeboBanue);

— kon benedummapa moxoma (ecim OH W3BECTEH YUYAaCTHHKY KIWpHWHTa). B ciydae ecnn
Benedunmapom mgoxona sBIsSETCS KIUEHT 1O MepBoi uyacTu JloroBopa pero, Y4acTHUK
KIIMPHUHTA YKa3bIBaeT KO JAaHHOTO KJIMEHTA M €ro HaJoroByIO cTaBKy. Ecnu benedummapom
JIOXO0JIa SIBJIAETCS MHOE JIMIO, YYacTHUK KJIUPUHIA yKa3blBaeT KOJ U HAJOTOBYIO CTaBKY
KJIMEHTa, KOTOPBIA JOKEH TodyuuTh JIMBUIEHIHBIA JKBUBaJEeHT. B  ciyuae
HemnpencTaBieHuss HamoroBoro packpeiThs Ha beHedumnmapa moxoma, Tpu mepemade
JuBHeHIHOTO SKBHBaeHTa TakoMy benedunuapy noxoaa pasMep nepeaaBacMoro
JuBHeHIHOTO SKBUBAJICHTa MOXET OBITh YMEHBIIIEH HA CYMMY HaJIOTa 1o cTaBke 26, 375
%

— HaumeHoBanue u ISIN Llennoit 6ymaru smurento OPI;

—  kosiuuecTBO LlenHpix Oymar smutentoB ®PI, cocrapnsioniux TpedoBanus o Jlorosopam
pero.

2. Tlepenaromas cropoHa:

B nemax cBepku cymMMm JIMBHAECHIHBIX SKBUBAJICHTOB, IOJyYEHHBIX YYacTHHKAaMHM KIHMpHUHra —
MOKYTIaTENSIMM 110 ITepBOM yacTH JloroBopa peno, ¢ cyMMaMu JIMBHAECHIHBIX SKBHBAJICHTOB, BBIINIAYEHHBIMH
YuacTHHKaM KIIMPUHTa — MPOJIaBlaM 1o 1epBoi yactu JoroBopa peno, Y4YaCTHUKHU KIUPHUHTA, SBIISIOIIHECS
[epenarorieit croponoit, nmpeaocrasistoT B K1 cnenyrornnyro uapopmariuo:

— KOJ Y4acTHHKAa KIIMPHHTa;

— xox knuenra (CyOknueHTa) mo mepBod yactu Jlorosopa pemno (IO HE3aKPHITOH MO3HULUH
peno, koTopast oTpaxaercs B yuete KL kak o6s3arenscTBo). B ciywae ecoim JloroBop pero He
otpaxaercs Bo BHyTpeHHeM yuete KL ([Jorosop peno OTC) u kueHT He 3apeTUCTPUPOBAH B
KL, VYuacTHMk KIMpUHTa 00s3aH TPOU3BECTH HWACHTU(PHKAIMIO TaKOro KIWEHTa U
npenoctaButh B KL mHbOpMAIIHIO O HAJTOTOBOW CTaBKE KIMEHTA

— nHaumeHoBanue u ISIN Llennoii 6ymaru smurentoB OPL;

— koymuecTBO Lleransrx Oymar smurenToB @PI', cocrapisroniee 06s13aTenbCTBO 1Mo JloroBopam
pero.

3 o
BIK-oducy YuacTHMKa KAMPUHTa PEKOMEHAYETCA BECTU y4eT LeHHbIX Bymar, nepefaHHbIX No nepsoii Yactv [loroBopa peno, v NpeaocTaBaATh
MHPOPMaLMIO Aen03UTaputo YUaCTHUKA KMPUHTa O pacnpegenedny JusBnaeHAHOro 9KBMBaeHTa no Jlorosopam peno
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Hudopmaiius oT Y4acTHUKOB KiMpuHTra 1mo JloroBopam pero ¢opmupyercs Ha JlaTy ¢pukcaiuu mpas 1o
Lennoii 6ymare smuteHToB OPI', siBnsttomeiica npeamerom [loroBopa pemno, B Te4eHHe ieproia 10 JKC -
JIaThl BBITUIATHI AUBHACHIOB. MHpopmamus o TpeOoBaHUSX M 00s3aTENhCTBAX KIMEHTOB YYaCTHHUKOB
KIIMpHHTa 110 J[oroBOopam pero mpeaocTaBiseTcsl Ha OpyTTO OCHOBE — U 00s3aTeNbCTBa, M TpeboBaHms 0e3
HETTHPOBAHMA. YKa3aHHAas BBIIIe HH(OPMAIMs IPeaoCTaBIsIeTCsl B cocTaBe HamoroBoro packpeITus.

Ha Oxkc - maty Beimnatel nuBuaeHnoB mo llennoit 6ymare smutentoB OPI, sBustomeiicss mpemmeToM
HoroBopa peno u 1mo KOTopoi oxkumaercst BeliuiaTa nuBuaeHaa, KII cBepsieT naHHble, TpeaoCTaBIECHHbIE
VYyacTHUKaMH KJIHpUHTa B cocTaBe HanmoroBoro packpbITus, ¢ JaHHBIMU BHyTpeHHero yderta KII ais
HarpaBieHus B Beiuecrosmuil aeno3utapuid. [Ipu HecoorBercTBuM AaHHbIX KI[ HanpagiseTr YuyacTHUKY
kupuHra wuHpopManuio o0 ommOke. Ecim VYdacTHHK KiIMpUHTa HE MPEIOCTaBUT KOPPEKTHYIO
nHpopMaIIio

B orHomeHun benedurmapa moxoma, KL[ mpum ompenenennm pa3mepa J[MBHICHIHOTO SKBHBAJICHTA,
MOJJIeKAIIero mepefade OT Y4YacTHUKA KIMPHUHIa - MOKymareds mo mepBod yactu [loroBopa pemno
VY4YacTHUKY KIMpUHTa - IPOAABIly IO MepBoi yacTu JloroBopa pemo, pacCUUTHIBAET pa3Mep Hajora, Ha
KOTOpBIA OyJeT NMpou3BeNEeHO YMEHbBIIEHHE CYMMBI IepenaBaeMoro mo JloroBopy pemo aoxojna, IO
ctaBke 26, 375%. B ciaydae npenoctasienus koppektHoi nHpopmanun K1 yauteiBaeT o0s13aTenbpcTBa U
TpeboBanus To J{MBHIEHAHOMY SKBHBAJIEHTY B oTHomeHwH llepemaromeii croponsl u Ilomyuarormeit
CTOPOHBI COOTBETCTBEHHO B IOPSIIKE, OTPEICICHHOM HACTOSIIIIAM IMyHKTOM PermamenTa.

Ha nary Beimmnarsr auBunennos o Llennoit Oymare smurentoB OPI, sBusrometics npeaqmerom JloroBopa
peno, BrlmecTosmuM Oeno3uTapueM OCYIIECTBISICTCS BBITIATa AWBHIEHAA C YYETOM CTaBKM Hajora
Benedunuapa noxoma, KOTOpBIA ompelelieH B pe3yibTare MOTy4eHHOH HMH(OpMalWu OT YYacTHHKOB
KJIMpHUHTa.

KII paccuutsiBaeT pazmep [JuBuaeH1HOrO SKBUBAJIEHTA, MOJIEXKAIETO ITepeaye 1Mo Kax oMy JJorosopy
peno, ¢ y4eTOM CIeIyIOIINX 0COOSHHOCTEH:

a. K onpenenser no kaxxaomy JloroBopy perno mnoxkymnarens mo nepBod yactu JoroBopa
peno U mpojagiia 1mo neppoii yactu Jlorosopa pero, a Taxke beneduimapa g0xona u ero
CTaBKy Hajora Ha OCHOBaHMHU NoJy4yeHHOro Hamorosoro packpeITus;

b. KII onpenensier cymMMy MOJUIEKAIIETO MEpeaade MPOAaBIly M0 mepBoii yactu Jlorosopa
peno JIuBUAEHIHOTO SKBHBAJIEHTa C Y4Y€TOM CTaBKM Hanmora benedwuimapa noxonma Ha
ocHOBaHMH HanoroBoro packpoITHs;

C. 1) ecnu mokymateseM 1o mepBoii yactu J[oroBopa perno ObLIM MONTyYeHbI AUBUICH/IBI B

Brmmectosimem neno3utapun, K[ mpowsBoauT yaepaHWe C MOKyIATENIsS MO TIEPBOM
gactu JloroBopa perno (13 Cpencts obecriedeHus1) CyMMbl JIUBHICHTHOTO SKBUBAJICHTA,
noJyiexxanieil nepeaayde npoaasily o NepBoil yactu JloroBopa perno, U 3a4uclEHUE €€ B
coctaB CpencTB obecrieueHus MpoJiaBiia 1o nepBoit yactu JloroBopa perio;
2) ecny MoKymnarteseM 1o nepBoii yactu JloroBopa perno He ObUIM MOJTY4EHBI AUBUICHIBI B
Brrmecrosimenm perozutapuu, K1 ciimceiBaer 3 CpencTB oOecrieueHus MOKynaTess 1o
nepBoit yactu Jlorosopa pero 100 % cymmsbl JIuBuAEHIHOTO SKBUBAJICHTA, YAEPKUBAET
HaJoT 1Mo cTaBke beHedurmapa moxona mo J[oroBopy perno W 3a4mciseT MPOAABILy IO
nepBoit yactu Jlorosopa peno J[MBUACHIHbII 3KBUBAJICHT.

Ha ocnoBanum nudpopmauun no JloroBopam pero, MoJydeHHOM OT YYacTHHKOB KIMPUHTA B
coctaBe HamoroBoro packpeiTusi, B cooTBeTcTBMM ¢ KoTopeiM KII mpousBen uaeHTHHUKALNIO
Benedpuunapa noxona, KL ocymectsiser ¢opMupoBanue otdera Ul mpegoctasieHus B Hamorosyto
ciry:;k0y ®PI'. B ciyuae mpenoctaBnenus yrousswomeid nadopmanmuu no benedunmapy noxoma mocie
OKOHYaHMs pacdeToB o JuBuaeHHoMy skBUBaneHTY, KL ocymiecTBisieT nepecyer BBIILIAT 3@ TEKYIIUI
HaJIOTOBBIN HEPUO/I.

BEJIEHUWE YUYUETA
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KL » YyacTHUKH KIUpUHTa AOJDKHBI XPaHUTh AOCTATOYHYIO MH(GOpMALHMIO AJIS ONpeAeTeHHUs
cymM /IMBHIICHIHOTO SKBUBAJICHTA.

VYuacTHHK KIMpUHTa 00s13yeTcs npenoctaisaTh K1 1o ero 3ampocy HeoOX0IUMBIE CBEICHUS IS
MOJTBEPKACHHSI KOppeKTHOCTH peaoctaBienus KL Hagoroseix nerot B cinyvae noiayuenus KL 3anpoca
ot Hamorosoii cryx661 OPI".
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