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TEPMHWHbBI U OITPEJEJIEHUSA

B HacTosmem Pernamenrte HanoroBoro afiMHUHACTPUPOBAHUS JOXOOB IO IIEHHBIM OyMaram
WHOCTPaHHBIX YIMUTEHTOB, SBJISIOLIMXCS TpeaMeToM J{oroBopoB perno uin 0a3ucHbIM akTHBOM J[loroBopom
[N HebaHKOBCKO# KpEeIUTHOM OpraHU3alMy - HEHTPAIbHOTO KOHTpareHTa « KIMpHHIOBBIi EHTP
M®Bb» (akunoHepHoe 001ecTBO) (nanee — PernamMenT) nCHonb3yIOTCs CIEAYIONE TEPMUHBL:

Ba3oBas uennas 0ymara — Llennas Oymara, siBnsitorasicsi 6asucHbiM akTuBoM JloroBopa IIOU nnn
npeaMerom Jorosopa pero.

Jara puxcauuu npaB — AaTa NPUHATUS SMUTEHTOM PELICHUS O COCTABJIICHUH CITUCKA JIUL, UMEIOIINX
MpaBo Ha MOJTyueHHe AUBUACHAOB 1o LleHHbIM Oymaram.

JeabTa - oTHolIeHHe u3MeHenus: CripaBeiuBoii croumoctu Jlorosopa IO k moboMy n3MEHEHUIO
CnpaBeanuBoii crouMoctd konnuectBa Llennsix Oymar smutentoB CLIA, sBusrommxcsi 6a3uCHBIM aKTHBOM
takoro /Jorosopa [TI®H.

JluBUIEeHAHBIA IKBUBAJIEHT - IFOOBIE 3aMEHSIONIIE JOXObI BHIIUIATHI, MONydYeHHBIE 10 JJoroBopam
peno wm Jloroeopam [1®PU, koTophIe MPsSMO WITH KOCBEHHO OYIYT 3aBHCETh HIIH ONPEICIIATHLCSA HA OCHOBAaHUH
BBITUIATHI AUBHIEHIOB 110 LlennsiM Oymaram. JJorosop — Joroeop I[1OU u Jlorosop perno.

JoroBop 3aiima - goroBop 3aiima lleHHbIX Oymar, 00s3aTeiabCTBa M3 KOTOPOIO HE JOMYIICHBI K
kiupuHry KII.

Horoop IN®U — Jloroop I[IDM, 0a3ucHBEIM aKTHBOM KOTOpPOTo SBISIOTCA lleHHBIE Oymaru
smuteHToB CHIA.

Horosop peno — Jlorosop peno u Horoop peno OTC, mpenMeroM KOTOporo sBisitoTcst LleHHbIE
Oymaru.

Horosop pemo OTC - JloroBop pemo, mpenMeToM KOTOpOro sBisitorcs lLleHHple Oymarw,
00s13aTeNBCTBA U3 KOTOPOTO HE JomylueHb! K kupunry KII.

KpamupuuupoBannsiii auiep aepuBatuBoB (Qualified Derivatives Dealer, QDD) -
KBATM(UIIMPOBAHHBIA TIOCPEIHUK, 3aKIIOYMBINMK coramienune ¢ Hamoropoi ciyx6Ooii  CILA, B
COOTBETCTBHM C KOTOPBIM TaKOW MOCPEJHHK BIIpaBe NpEAOCTaBIATH beHeduimapam 10X0Aa HaJIOTOBEIE
JBTOTHI B OTHOIICHUH JUBHIIEHIHBIX 3KBUBaJIeHTOB 10 LleHHbiM Oymaram smuteHToB CLLA, sBiIstommxcs
npeameroM [loroBopa peno mim 6azucHbIM akTHBOM JloroBopa IIDH, B cooTBETCTBHM C cOrjamieHueM 00
n30eKaHUM JBOWHOTO HAJIOT000JIOKEHUS, 3aKimoueHHoMy Mexay Poccueit m CIIA (npu yciioBUH, YTO
BBIIIIECTOSIIIIUI 110 OTHOIIEHHUIO K TaKOMY mocpeaHuKy QI okas3biBaeT yCiayTrH 1Mo MpeA0CTaBIECHUIO HAIOTOBBIX
JBTOT), a TAKKE OCYLIECTBIATH COOp M XpaHEHHE MOATBEP)KAAIOLINX JTOKYMEHTOB 0 beHeduumapax moxona
KaK OCHOBaHHE JIJI1 BO3MOXHOTO MOJTYYEeHHS HAJIOTOBBIX JIBIOT.

K1l - HebGankoBckasi KpeAuTHas OpPTaHM3aNUs - LEHTPAIbHBIN KOHTpareHT «KIIMpHHTOBBIH TEHTP
M®b» (akmoHepHOE 00IIECTBO).

OTBeTCTBeHHbIE CTOPOHBI — CTOpPOHBI JloroBopa pemo, ydacTBYIOIIME B IEMOYKE Ieperadu
JluBuaeHIHOTO SKBHBajleHTa, mpegoctaBuBmie B KL goctarounyro wHQOpManuio JUis HIACHTHQHUKANUH
Benedunmapa goxona.

IlepBonayanbHOe XeIKUPOBaHUe - XekupoBanue, CI0KHOT0 KOHTPAKTa B ATy €ro 3aKII0UYEHHS.

Inarex - nrobas neHekHas cymma JIMBUIEHIHOTO SKBHBAJIEHTA JI0 YIUIATHI HAJOTOB, OYyIbh TO
(haxkTHUecKas WK pacueTHAs, SIBHAS WU HEsBHAS (OIEHOYHAS), U KOTOpas UCIIONB3YETCs IS pacdeTa 1000t
JICHe)KHOW CyMMBI TIOCJI€ YIUIaThl HAJIOrOB, mepeBefeHHoM [losyyaroiieil cTopoHe WM OT Hee, JaXKe eclid
[Tonyyatomasi cTopoHa OCYIIECTBISIET Mepefavy ACHEKHOW CyMMBbI Tociie ymiatel Hanoros llepenaromeit
CTOpOHE, WJIM HUKAaKasl JICHEKHasg CyMMa HE BBIILIAYMBAETCS, ITOCKOJIbKY JCHEKHAs CyMMa IOCJ€ BBIILIATHI
HaJIOTOB PaBHA HYJIIO.

Ilepenaromasi cTopoHa — YUacTHUK KIMPUHTA, 00SI3aHHBIN ITepeaaTh J(MBUICHIHBIA SKBUBAICHT.



Honyyaomas cTopoHa — YYacTHUK KJIMPUHTA, UMEIOLIUN MpaBO Ha TojydyeHue JUBUACHIHOTO
SKBUBAJICHTA.

IMoTrenuuaabHas caeiaka - Jloroop peno wiu JloroBop IIDU, 3akiroueHHe KOTOPOTrO MOMKET
MPUBECTU K MONYYEHUIO J(MBUACHIHOIO SKBUBAJICHTA.

IIpaBuina kaupunra - IIpaBmia ocymiecTBICHUS KIUPUHTOBOM AEATEILHOCTH HA PBIHKE IEHHBIX
OyMar W Ha pbIHKE NPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB HeOaHKOBCKOW KPEIUTHOW OpraHu3aluu —
LEHTpaIbHOro KoHTparenTa «Kiupuurossrii ieHTp M®b» (akiuoHepHoe 001IECTBO).

Ipocroii xoutpakrt - [orosop IIDU, Ga3ucHBIM aKTHBOM KOTOPOTO SIBIsieTCS (UKCHPOBAHHOE
koimdecTBO LleHHBIX Oymar omHOoTO Wi HeckoimbKuX AMuTeHTOB CIIA 1mis ompemeneHws] BBHIILIATHI
HuBunenanoro skBuBanenTta. KommuectBo Llennsix Oymar smuteHToB CLIA mOMWKHO OBITH M3BECTHO MPH
3aximoueHuu Jlorosopa IIOU, u Jorosop [IOU nomxkeH uMeTh OOHY ATy UCIIOIHEHHS, HA KOTOPYIO BCE
CyMMBI (KpoMe IF00Or0 aBaHCOBOTO IUIATEXa WIM JIFOOBIX MEPUOTUIECKHX IUIATE)KeW) MOIDKHBI OBITh
paccunTaHsl B oTHOmIeHNH ba3oBoii ieHHoi# Oymaru.

Pa3nen 871 (m) — paznen Hanorosoro koaexca CIIA, coriacHO KOTOpOMY BBITUIATI ONPENEIEHHBIX
JIMBUIEHIHBIX SKBUBAJCHTOB pacCMaTpUBAIOTCAd Kak AuBHACHAb oT HcTouHMka B CIIIA u sBisioTcs
peaMeToM yaep:kaHus Hanora 1o craBke 30% cornacHo ['nase 3 (pu OTCYTCTBHUM MCKIIIOUEHHUH, YKa3aHHBIX
B Hanorosom Konexce CIIIA win B COOTBETCTBYIOIIMX MOJIOXKCHHUSIX JISHCTBYIONIUX COTJIAIICHHH 00
n30eKaHUK IBOMHOTO HAIOT000I0KEeHHs) U B cooTBeTcTBHH ¢ [ maBoii 4 Hanorosoro konekca CIIIA.

Caoxublil KOHTPaKT - JloroBop [IOU, xoTopsiii He siBasieTcs [IpocThIM KOHTPAKTOM.

CnpaBeyiuBasi CTOMMOCTb - CIIPaBeJIMBasi CTOMMOCTD B COOTBETCTBHHU C MEXYHAPOIHBIMU
CTaHAapTaMu (UHAHCOBOW OTYETHOCTH.

XemKnpoBaHMe — MUHUMHA3ALKS PUCKA [TOCPEACTBOM 3aKIt04eHHs J[oroBopa ¢ MpOTHUBOMOIOKHBIM
(hMHAHCOBBIM Pe3yNIbTaToM ¢ TOH ke ba3oBoii enHoi Oymaro.

Lennnie 6ymarn — L{ennsie Oymaru smurenToB CILA u [{ennsie Oymaru amurenToB OPI'. LlenHbie

oymaru smutenToB CLIA — 1ieHHBIC OyMary, mpoleanre NpoueaAypy JUCTHHTa Ha
opranuzaropax toproBiu CoeauHeHHsix llltatoB Amepuku, sBisdmomuecs npeaMeroMm JoroBopa pemno wiu
6azucHbIM akTHBOM JloroBopa [1DU.

Hennbie Oymaru >mutenToB ®PI' - mennple Oymaru, TpOIIEANINE MPOIEAypPY JHUCTUHTA Ha
opranmuszaropax Toprosiu @enepatusHoit Peciydnuku ['epmanum, sBisronecs npeameTtoM Jlorosopa pero.

IKC — JaTa BBIIIATHI IUBHICHIOB — JaTa, MPEALIECTBYIOLIAas aTe BBIIUIATHI JUBUAEHJIOB IO
Lennbim Oymaram.

JKkc — AaTta ¢uKcauMy NMpaB — Jara, MPEIIIeCTBYIOMIAs JaTe MPUHATHS 3MHUTEHTOM pPEIICHHUS O
COCTaBJICHUH CIIMCKA JIULI, MMEIOLINX MPaBoO Ha NOJIy4YeHUE JUBUACHIOB 1O LleHHbIM Oymaram.

ITaJIOH NMPOCTOr0 KOHTPAKTA - TECHO CONOCTaBHMBIN [IpoCcTOil KOHTpAakT, KOTOpPBI HA MOMEHT
3akmoyeHust CnoxHoro koHTpakra wumeeT Jlenbry 0.80, 0a3WCHBIM aKTHBOM KOTOPOTO SIBIISIETCS
COOTBETCTBYIOIIAsl IIEHHAsi Oymara, KoTopas sBisieTcs 0a3ucHbIM akTUBOM CIIOKHOTO KOHTPAaKTa, U MMEET
TOT K€ CPOK HCIONHEHMs, yTO U CIOXKHBIM KOHTPAKT B OTHOIIEHHHM COOTBETCTBYIOWIEH ba3oBoil 1eHHOM
Oymarwu.

WHble TEpMUHBI, yKa3aHHBIE B HACTOSIEM PermaMenTe, HCIONB3YIOTCS B 3HAUEHUSAX,

YCTaHOBJICHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanyn, HOpMaTUBHBIMU akTamMu banka Poccuu u
[IpaBunamu KIupuHra.



Yacrs 1. PETJIAMEHT 11O UCITOJIHEHUIO 1 A/IMUHUCTPUPOBAHUIO PA3JIEJIA
871 (m) HAJIOT'OBOI'O KOAEKCA CIIIA KBAJIM®OUIINPOBAHHBIM TUJIEPOM
JAEPUBATHUBOB (QUALIFIED DERIVATIVES DEALER, QDD)

OBIIME ITOJIOXKXEHUA

Hacrosimas yacte PernamenTta onpezaenseT NOpsioK B3auMoaeicTBUsl YuacTHUKOB kinpuHra u KI1,
sBIsTroIUMcsT KBanmuunrpoBaHHBIM JHIIEPOM IEPUBATHBOB, MPHU MPEAOCTABICHUN Y YaCTHUKAMH KITUPHUHTA
JIOKYMEHTOB M HMH(OpPMAaNuu B MEPHO BBILIATH AWBHICHAOB 10 lleHHbpiM Oymaram smutentoB CIILIA B
LENsIX 00eCIIeYCHHs BO3MOXHOCTH MPEIOCTABICHHS HAJIOTOBBIX JIBFOT beHeduimapam 10X01a B OTHOIICHUN
JuBuneHaHbIX 3KBUBaIeHTOB 1Mo LleHHpiM Oymaram smureHToB CLIIA B COOTBETCTBHH C coTiamieHHEM 00
n30eXaHny ABOWHOTO Hanoroobioxenws Mexny Poccueit nu CLLIA.

VY4yaCTHUK KIUpHUHIa, SBISIOMUNACS CTOpoHOU IloTeHLManbHON cHOEnKW, B LEIAX MOJy4YeHUs
Benedunuapamu goxona HamoroBex Jbrot mo LlennsiM Oymaram smutentoB CLIA fgomkeH nmpenocTaBUTh B
KII HamoroBoe packpsitue, Peectp u ®@opMbl uaeHTHGUKAIIMN B OTHOIIEHHH KIHeHTOB (CyOKIHMEHTOB), B
HMHTepecax KOTOPhIX YUYacTHUKOM KiIMpHHTra 3akimtoueHa [loreHnumanehas chenka. HamoroBoe packpeiTHe,
Peectp u ®opmel naeatudukanun npenoctapisitorcs B KL B cOOTBETCTBUM € MOPSIKOM, yCTaHOBIEHHBIM
Pernamentom FATCA.

ITonyuatomast cropona u llepenaromas cTopoHa 00s3aHbBl ONPEAEINTS, sIBIsieTC a1 JoroBop pemno
nw [lorosop I[I®OU lloTeHnmanbHON CHEIKOW, W mpeaocTaBuTh nHpopMaruio o6 3tom B Kl B mopsimke,
ycraHoBieHHOM Pernamentom FATCA.

B ciyuae nenpenocraBienus [lomywaromeit wnu [lepenatomieid cTopoHo# yka3zaHHOW MH(MOpManuu
KII mpousBoaut onpeaeneHue pazmepa JJuBUACHIHOTO 3KBUBAJICHTA B MOPAJIKE, YCTAHOBICHHOM HACTOSLIECH
qacTei0 Permamenrta, B coorBercTBHHM c¢ uMerommmucsa y KU manasiMu o kimentax (CyOknmeHTax), B
WHTEpecax KOTOpBIX 3akiroueHbl JloroBopel pemno w/winu Jlorosopel [1DU, obs3aTenbcTBa M3 KOTOPBIX
JomyIeHsl K kupuHry. Eciim benedunmapom moxona no takum Jlorosopam perno u/unu Jorosopam [TOU
spisiercss KiueHT (CyOknuenT), nHpopmanus no koropomy He noiyueHa KII ot [lomywaromieil cTopoHBl,
OTBETCTBEHHOCTh 3a HEINPEIOCTaBIeHHE MHYOPMALMM U yIEpXKaHWE HEKOPPEKTHOM CyMMBbI Hajora HEeceT
[Tonyyaroniast cTopoHa.

VYyactHuk knupuHra prpaBe mnpenoctaButh B KL mupopmaruio o dorosopax permo OTC. Taxkas
nHbOpMaLus NpenocTaBisieTcs B mopsanake, ycraHoBieHHOM Permamentom FATCA. B atom ciyuae KII
OKa3bIBAaeT YUYACTHUKY KJIHMPHUHra YCIYry NpeNoCTaBIeHUs MHPOPMALMU B LENIX ONpelesieHHs pa3Mepa
JIMBHIEHTHOTO SKBUBAJIEHTa, HOAJIEXAIIEro nepegade benepunuapy noxona, a Takxke yaepKaHus HaJora
B CJIy4ae, yCTAaHOBIIEHHOM HACTOSIIEN YacTelo PermameHTa. YnepikaHue WK 3aduciieHue JIMBUIECHIHOTO
9KBUBAJIEHTa Npom3BoauTcsi u3 CpenctB obecriedeHus: Y4acTHMKA KIMpHHIa, yuuTeiBaemoro Ha TKC,
WHPOPMAIUS 0 KOTOPOM TIpe/locTaBlieHa YUaCTHUKOM KIIMPHUHTa B cocTaBe uH(popMmarmu o JloroBopax permo
OTC. Ormutara yka3aHHOH yCIyT¥ OCYIIECTBIISICTCS YYaCTHUKOM KIIMPHHTA B COOTBeTCTBUU ¢ Tapudamu KII,
nHpOpMaLus 0 KOTOpbIX packpbiTa Ha Caiite KLI.

Y4acTHUK KIMPUHra HECET OTBETCTBEHHOCTD 32 COOJIIOAEHUE CBOMX 0053aTENbCTB
nepes; OTBETCTBEHHBIMH CTOPOHAMH B TOM Mepe, B KaKOH 3TO MPUMEHUMO K HHIM.

K1 e sBnsercs OTBETCTBEHHON CTOPOHOM H, CIIe0BATENbHO, HE 00s13aH MPEJOCTABIATh Y YACTHUKY
KIMpUHTa WHQOPMAIMIO OTHOCHTENBHO HIeHTH(UKarmu [loTeHIMaIbHBIX CAEIOK, MPUMEHHMOW JlenbThl,
CyMMBbI /IUBUACHIHBIX SKBHBAJIIEHTOB MJIM CPOKOB yJIEP>KAHUS HAJIOTOB.

B ciydae eciiu K1 nonygaer [IuBuaeHHbIC SKBUBAJICHTHI Wi 00pabaThiBaeT ux kak [lepenarorias
CTOpPOHA, JEWCTBYd B KadecTBE LEHTPalIbHOrO KoHTpareHTa, KII 3asBiser, 4ro HE HCIOJIB3YET
KOMOWHHMPOBaHHBIE CTpaTeruu 3axitoueHus JJoroBopos, HecMoTps Ha [loTeHUMaNbHBIE CACTKY B pe3yibTaTe
3aKJIIOUEHHUS] HECKOJIbKMX JIOroBOpOB MO OaHOM W Toi ke basopoil menHoit Oymare. Takum oOpa3zom,
HaJIOTOBbIE areHThI He JOJDKHBI paccMaTpuBath J100bie [loroBopsl, B koTophix KL siBisercs



[epenatorieii CTOPOHOI, COracHO MpaBUiIaM KOMOMHUPOBAHUS B COOTBETCTBUH C TPE3yMITLHSIMU
KaszHauerckux npasmi § 1.871-15(n).

KII npeaycmarpuBaeT, 4To YYACTHUKU KIUPHHTA MPEAOCTABAT BCIO HEOOXOIUMYIO HH)OPMAIIHIO TIO
mabnony cranmapta 871(m). [lomyuaromas u [lepenaromiast CTOpOHBI TOJDKHBI IPEOCTABISITh HHPOPMAITUIO
o [loreHnmanbHbIX crenkax mo ¢popme u coaepkanuto cornacuo Pernamenty FATCA B Teyenue nepuona 10
3JKc - AaThl BBIMJIATH JUBUICHIOB.

MHOPAAOK ONPEJAEJIEHUA JEJIBTHI

Henpra TloTenuumansHoit caenku ompenensercs KL Tombko mpu 3akmioueHuu Jloroopa IIDU.
Jlenbra He mepernpoBepsiercs, korna ba3oBas 1ieHHas OyMmara BIOCJICICTBUU NMPUOOPETACTCS HA BTOPUYHOM
PBIHKE.

Horosopsr [1OU, kotopsie mmeror aensty 0,80 mmm Oomee, a tarke aensTy 1,0 Bo BpeMs ux
3aKimroueHusl (WM Tiepe3akirodeHust), aBistorcss Jloroopammu IIDU, xotopeie BiimrOUeHBI B cdepy
MIpUMEHEHUs paBui JUBHIEHIHOTO SKBUBAJICHTA.

Bpems puis onpenesnenus e bTbl

(1) Henwra IToTeHIMaNBHOMN CACTKH ONpeAeseTcs B PacueTHOE BpeMs.

(2) PacuernpiM BpemeHeM uisi [IOTEHIIMATBHOW CHENKH SIBISIETCS Jara OIEHKH I[loTeHIHambHOM
CHeNKy 0o marta 3aKimroueHus [loTeHnranbHON CIIENKHU, B 3aBUCUMOCTH OT TOTO, YTO HACTYIIAT
paHbIIIe.

(3) Ouenka IToTeHIMANBLHON CHEIKH OCYIIECTBISETCS, KOTJA COTJIACOBAHBI BCE CYIIECTBEHHBIC
9KOHOMHYECKHE YCIOBUS CHENKH, BKIOYas LeHy, no kotopoil IloTeHmuaneHas caenka
COBepIIIaeTCsl.

(4) Ecnu meproa BpeMEHH MEXIy COTIaCOBAaHHWEM IeHbI [1OTEHIMATBHON COCIKU U 3aKITIOYCHUEM
[lorennmanpHOlN chenku coctaBisier Oonee 14 kajneHTApHBIX JHEH, TO PAaCUETHBIM BpEMEHEM
SIBISIETCS 1aTa 3aKkinroueHus [loTeHunanbHOM CAeNKY.

IMPOCTBIE U CJIOKHBIE KOHTPAKTbI

Korna JlenbTy ornpenenuts HEBO3MOXKHO, HAIIPUMED, KOJIMIECTBO akiuii ba3zoBoii meHHo# Oymarw,
omnpeAesIoNMX Beliaty JusuaeHaHoro skBuBajieHta o JJoroopy [IMU, He MoxeT ObITH ONpECICHO,
MPOBOANTCS pasnuune MexxTy [IpocTeiM KoHTpakTOM 1 CI0XKHBIM KOHTPAKTOM.

IIpocToii KOHTPaAKT

Bce Ilpoctble KOHTpakThl AOKHBI MOJUIEKATh OIEHKE Ha Hajduuue [lenbThl A OmpenesieHus
MOPOrOBOr0 3HAUYEHUsI, ONAAIoIIEro B chepy NpuMeHeHus npaBuil JMBUIEHIHOTO S5KBUBAJICHTA.

Ecimu [lenbra paBHa 0,80 wim Oonbiie, To pasmep Hayora 1o Jlorosopy II®OU onpenensercs B
cooTtBeTcTBHHU ¢ Pa3genom 871 (m) B MOMEHT BBIILIATHI JIUBHACHIHOTO SKBUBAJICHTA.

Tor dakt, uro Joroop II®U mmeer OGonee yem OOWH CPOK NEHCTBUS WIH HETPEPHIBHBIA CPOK
JENCTBUS, HE UCKIIOYAeT Toro, yto JJorosop I1DU sBasercs [IpocteiM koHTpakToM. Hanpumep, ONuOHHbII
JIOTOBOpP paccMaTpuBaeTcs Kak IIpocToii KOHTpaKT, 1a)e eCiIM OMIMOHHBINA TOTOBOP MOXKET OBITh MCTIOJIHEH
JepkateieM B J000€ BpeMs [0 HCTEUYEHHUS CpOKa JEHCTBUS OMNIMOHHOTO JOTOBOPA, €CIH CYMMBI,
npuuntatomuecs mo Jorosopy IIOU, onpexnensirorcss myTeM CChUIKM Ha OAHO (PMKCHPOBAHHOE KOJIMYECTBO
Hennbix Oymar smurenToB CIIIA Ha naty ucnoiaHeHus..

IIpenycmarpuBaeTcs yIpoIeHHBIA pacdeT JembThl 1 HEeKOTOPhIX [IpOCThIX KOHTPAKTOB, 0A3MCHBIM
aKTHUBOM KOTOpPbIX sBIsiFoTCs 10 mim 6onee ba3oBbIX EHHBIX Oymar.

Ecmu 6a3ucubiM aktuBoM JloroBopa [TDU seusercst 10 mim Gonee ba3oBbIX IEHHBIX Oymar W st
Xemxuposanus [Ipocroro xontpakra [lomyuaromias w/unu [lepenaromias cTopoHa MpHOOpeTacT OUPIKEBYIO
HeHHYI0 OyMmary, Hanpumep, oupskeBoro ¢ponaa (ETF), ctpykTypa KOTOPOTO COCTOUT U3 MPAKTUIECKH BCEX



BazoBbix nennbix Oymar Ilpoctoro xontpakra, To Jenasra Jorosopa [IOU MoxkeT ObITh paccuHTaHa MyTEM
OTpe/ieTICHUsT OTHOIICHUs u3MeHeHUs CrpaBeumBoil cTOMMOCTH [IpocTOro KOHTpakTa K HEOONBIIOMY
n3meHeHuto CripaBeyTMBOM CTOMMOCTH OWpP)KeBO# IIeHHOUW Oymaru. Jlenbra, omnpenencHHas YHPOINESHHBIM
o0pa3oM, JOIDKHA HCTIONIb30BaThCS B KauecTBe JlenbThl s kaxmoit basoBoit nennoit 6ymaru Jlorosopa [IOU
JUTS TIeNield pacuera CyMMbl JIMBUACHIHOTO SKBUBAJICHTA.

Ci10XHBII KOHTPAKT

Horosopsl [I®U ¢ HeonpenenenHsiMu Jenbramu knaccupuuupyroress kak ClIoKHbIE KOHTPakThl U
MO/JIEKAT KPUTEPUIO CYILIECTBEHHON 3KBUBAJIEHTHOCTH.

Kputepuii cyiiecTBeHHOIN 3KBUBAJIEHTHOCTH U3MEPSET U3MEHEHHE cTOMMOCTH CII0KHOIO KOHTPAaKTa,
Korga nena ba3oBoil nenHoil Oymard, sIBISIOIICHCS 0a3HCHBIM aKTHBOM 3TOTO KOHTPAKTa, TMIIOTETHYECKH
YBEJIMYUBACTCS WIIM YMEHBIIAETCS HA OHO CTaHAAapPTHOE OTKJIOHEHHE (KaXJasi U3 HUX — «TeCTOBas LCHa»), U
CpaBHHMBAET 3TO M3MEHEHHE C U3MEHEHHWEM CTOMMOCTHU LeHHBIX Oymar Ba3oBoli meHHOH Oymaru, KOTOpBIE
OyayT ucmonbs3oBaThesl sl [lepBoHaYaNbHOTO XEHKUPOBAHHSA IO KaXKAOH TecTOBOHM IieHe. YeM MeHbIe
MPOMOPIMOHATbHAS pPAa3sHULA MEXIYy H3MEHEeHHeM CcTouMocTH CJ0XKHOrO KOHTpakTa U H3MEHEHHEM
CTOUMOCTH €TI0 HepBOHa‘IaﬂbHOFO XCIPKUPOBAHUA TIPU MHOTOKpPATHOM TECTUPOBAHUM 1L€H, TCM OoublIIEe
SKBUBAJIEHTHOCTH CyIIeCTBYeT Mexkay CIIOXHBIM KOHTpakToM M ero ba3oBoil menHo# OGymaroi. Korma sta
pa3HMIIA paBHA WM MEHbBIIE pa3HULbl O OTajoHa HOpocTtoro kKoHTpakta ¢ Jemproit 0,80 um ero
IlepBonayaneHbpiM ~ XemkupoBaHueM, CIOXHBIH —~ KOHTPakT  paccMaTpHBaeTCsi Kak  CYHIECTBEHHO
SKBHBAJICHTHEIN ba3oBoii 1ieHHo# Oymare.

ITaJIOH MPOCTOr0 KOHTPAKTA

B 3aBucumoctr ot ClI0’)KHOTO KOHTPaKTa MPUMEPOM DTAIOHOM MPOCTOTO KOHTPAKTa MOXKET OBITh
OIIIIMOHHBIN TOTOBOP KOJUT WIIH ITYT.

Ecimn GasucHpiM akTnBoM CIIOKHOTO KOHTpakTa sBIserca Oonee 4eM JeBsATh LIeHHBIX Oymar
smuteHToB CHIA m mns Xemxupoanus CroxxHoro koHtpakta [lomyuaromnas w/unm I[penatomias ctopoHa
nMeeT OWp)KeBYIO ILEHHYI Oymary, Takyto kKak OupxeBoir ¢goua - ETF, cTpykTypa KOTOpPOTO COCTOHT
MPaKTUYECKU U3 BceX ba3oBbix meHHbIX Oymar Cll0)KHOTO KOHTpakTa, Torna Ilonydaromas wiu [lepenaromas
CTOPOHa MOJKET paccMaTpWUBaTh OWPIKEBYIO IEHHYH Oymary kak ba3oByro meHHyro Oymary uis 1ieneit
MIPUMEHEHUS! KPUTEPHsI Ha CYIIIECTBEHHYIO SKBHBAJIEHTHOCTb.

Korna OupskeBas 1ieHHass Oymara HWCIONB3yeTCs U pacueTa CYIIECTBEHHOW OSKBHUBAJICHTHOCTH,
[lepBoHaYaNbHBIM XEDKUPOBAHUEM sIBJIseTCs KojudecTBO LleHHbIXx Oymar smwurtentoB CIIIA Oupxesoi
IIEeHHOW Oymaru Jis 1eneil pacyera CyMMBbI JIMBHICHHOTO SKBUBAJICHTA.

IlepBoHayanbHOE XeKUPOBAHUE

[Mpumepsr CrnoxkHOTO KOHTpakTa BkiIowaioT B cebsi: Jloroop I[NOM ¢ acMMMETpUYHBIMH WIH
OMHApHBIMU BBIIUIATAMM, 0Aa3MCHBIM aKTHBOM KOTOPOIO SIBJSIETCS pa3iuMyHOe KoiauuecTBO LleHHBIX Oymar
smureHToB CHIA ¢ pasHeiMu MoMeHTamu Bbiiar, U Joroop IIOU (OuHapHBI ONLIMOH — OMNLHOH C
(UKCUPOBaHHON MPUOBLILIO), KOTOPBIH TpeaycMaTpuBaet [11aTex, KOTOPbIi He MEHSETCS B 3aBUCIMOCTH OT
nenbl llennprx Oymar smuteHToB CIIA. OHM MMeEOT HeompeneneHHy JlelbTy, MOCKOJIBKY KOJIHYECTBO
Hennbix 6ymar smureHtoB CIIIA, onpenenstomux BelIUIaTy JMBHICHIHOIO SKBUBAJIEHTA, HE MOXET OBITH
M3BECTHO MpH 3akmouenun Jlorosopa [TOU.

UCKJIIOYEHMS U3 ONPEAEJEHUS JUBUIEHIHOTO DKBUBAJIEHTA
WJIN IOTOBOPOB IO PA3JEJY 871 (M)

[MpenycmarpuBaeTcs psiJi HCKIFOUYEHUH U3 orpe/ieNieHns JJMBUIeHTHOTO SKBUBAJICHTA HITH
HoroBopoB, oTHocsmuxcs k Paznery 871(m).



M)

2

®)

(4)

®)

[ImaTex, oTHOCSIUKCS K paclpeaelieHnto 1o ba3oBoi IieHHOW Oymare, HE SBISETCS
JluBUIEHIHBIM DKBHUBAJICHTOM B TOH Mepe, B KakKOW pacmupeielicHne He TOIIeKano Obl
HaJIOT000JI0KEHHIO (B COOTBETCTBUH C TIOJIOKEHUSIMH, KaCAOIIUMUC MHOCTPAHHBIX (hH3HUECKIX
JUI] - HEPe3WJEHTOB M JIOXOJOB KOproparuii, (hakTHYeCKH HE CBS3aHHBIX C TOPTOBJIEH WM
ousnecom CIIIA), ecim 661 [lepenarormas cTopoHa HEMOCPEACTBEHHO Biaaena ba3oBoil meHHOM
Oymaroii. Hanpumep, ecimu bazoBsiMu nienasiMu Oymaramu NPC (ycnoBaseli JloroBop) sSBISIOTCS
Lennsie 6ymaru smurentoB CHIA perymupyemoit maBecTuiinonHo# kommanuu («RICy), kotopas
BBHITUIAYMBACT AWBHCH/IBI, BKIIOYAOIINE TUBUACHBI OT MIPUPOCTA KaluTajla, KOTOpble He OyayT
oOyaraThCs HaJOroMm, eciau oHW OynyT BbiiadeHbl He B CIIIA u peusr uuper o Ilepenaromeit
CTOpOHE, TakuM 00pa3om Beituiata NPC He sBisercs J|MBUICHIHBIM SKBUBAJICHTOM B TOU Mepe, B
KaKOW OHA ONPEACSACTCS CChIIKOM Ha JIMBHUJICH/IBI 110 IPUPOCTY KAIUTAJIA.

JvBUIEHIHBIN SKBUBAJICHT YMEHBIIIAETCS HA IFOOYI0 CYyMMY, PaCCMaTPUBaeMyI0 B COOTBETCTBUHU
¢ pazgenmamu 305(b) u (c) HamoroBoro konekca CIIA [pacnpesnerneHne akIiil ¥ MpaB Ha akIdd| B
KauecTBE JMBUJICHIOB MO OTHOIICHUIO K ba3oBoll 1eHHON Oymare (T.e. omeparyu 1o OOMEHY).
Hampumep, eciim u3MeHeHue KoO3(hQGUIMCHTa KOHBEPCHM KOHBEPTUPYEMOW IIEHHOW Oymaru
paccMaTpuBaeTcsl Kak AuBUAEHbI o pasaeny 305 Hanorosoro koaekca CIIA, BrliaurBacMbie
JIEpIKaTEIII0 KOHBEPTUPYEMOM IIeHHOH OyMaru, To JIMBUACHIHBIA SKBHBAJICHT YMEHBIIACTCS Ha
CyMMy AMBHAEHIOB To pazneny 305 Hanorosoro kogekca CIIIA, Bo3HHKarOIIMX B pe3ynbTare
TaKOTO U3MEHEHMSI.

JMBHUCHIHBIN SKBUBAJICHT HE BKIIIOYAET BBITUIATY, IPOM3BEICHHYIO B COOTBETCTBHH ¢ «due bill»
(mepuon, koria IIGHHas Oymara TOPryeTcs C TMPaBOM/OOS3aHHOCTBIO MOJNydYeHHS/TIepeaadn
MOJTy4€HHOTO TI0 3TOW Oymare J0X0ja), KOTOPHI BO3HHKAET B pe3yJbTaTe NEHCTBUA OWUPKH,
MPUMEHUMBIX KO BceM JloroBopam, M KOrza COOTBETCTBYIOILAS OMp)ka yCTaHOBWIJIA DKC — JATy
BBIIJIATHl JUBUIACHIOB, KOTOPasi HACTYMAET Mocie DKC — JaThl (PUKCALX IPaB.
JHoroBop He mommnamaer mox neicteue Pasmena 871(m), Korma HaIOTOIUIATENBIINK 3aKIIOYAET
JloroBop B pamkax MporpamMMbl, B COOTBETCTBHU C KOTOPOH OAHO WMJIM HECKOJIBKO JIMI OOSI3aHbI
npuobpectu 6o1ee 50% KoMmIaHuM, BeITycKarollei bazoBbie ieHHbIE OyMary.
JloroBopbl, cchiiarolyecs Ha “KBanuUIMPOBAHHBIN ™ MHIIEKC, HE paCCMaTPUBAIOTCS B
kaudectBe [{orosopa [IOU nns ueneit Paznena 871(m).

KBanuduuupoBaHHbI WHAEKC 03HAYaeT MHAEKC, KOTOPBIM MO COCTOSHUIO Ha MEPBBIA IECHb
KaJeHIapHoro rozaa, B koropoMm 3akmoueH Jlorosop IIDH, ynosierBopsieT clemyromuiM
TpeOOBaHUM:

o 0aszucHbIM akTHBOM Jlororopa [1I®DU seisercs 25 wnu 6onee Lennsix Oymar smuteHToB CILA;
95 u GoJiee MPOIICHTOB OT 3HAUCHUS MHJIEKCA OTHOCUTCS K JUTMHHBIM IMO3UILUAM (C OKUIaHUEM

YBEJIUYCHUS CTOUMOCTHU BbazoBbix OCHHBIX 6ymar;
B COCTaBe MHCKCA OTCYTCTBYET KOMIIOHEHT, JICXKAIIUil B ocHOBE L[eHHOV Oymaru SMUTEHTOB

CILA, xotopsiit mpeacTapisiet 6osee 15 nporieHToB Beca ba3oBhIX LIeHHBIX OyMar B MHICKCE;

B COCTaB€ HHACKCA OTCYTCTBYIOT IISITb WA MCHCC bazosrix IOCHHBIX 6yMar KOMIIOHCHTA,
KOTOPBIC BMECTC IPCACTABJISIIOT ooiee 40 MIPOLCHTOB OT B€CAa KOMIIOHCHTA HGHHLIX 6YM3,F

smuteHToB CIIIA B uHIeKce;

HU3MCHACTCA TOJIBKO B COOTBETCTBUU C HY6J'II/I‘1HO YCTAHOBJICHHBIMH, 3apaHCC ONPCACIICHHBIMHU
KPUTEPHSIMY;

He olecmeuunn FO,Z[OBOﬁ ,Z[I/IBPI,Z[GH,Z[HBIﬁ A0X04 B HCHOCPEACTBCHHO MNPCAHICCTBYHOLICM
KaJICHIAPHOM TOTy W3 ba3oBbIX IIEHHBIX OyMar 0THOTO KOMITOHEHTa HHJEKca, OoJbIe ueM B 1,5
pa3a rofoBoil IUBHACHAHON ToXoxHOCTH HHAEKca S & P 500, ykazaHHOTO 3a 3TOT XK€ TOxI;

TOpryeTcs depe3 (pprodepCHbIE KOHTPAKTHl WM OIIMOHHBIC KOHTPAKTHI HA HAIMOHATHHOU
Oupe IEeHHBIX OyMar WM Ha WHOCTPAHHON OWp)Ke WM TOPrOBOH IUiaTe, KOTOpas SBIAETCS
OpraHu3aTOPOM TOPTOBJIH.



e[lomuMoO 3TOrO HE paccMaTpuBaCTCA OLICHKA HAJIUYIUA I[HBHI[CHZLHOﬁ OKBHBAJICHTHOCTU!

— B JloroBope, KOTOpBIit MOXET OBITH KOPOTKOH TO3UITUEH B MHICKCE MPU YCIIOBUH, UTO
COBOKYIMHOCTh KOPOTKHX TO3HUIMII B CaMOM HMHAEKCE M BHE €ro HE MPEBHIMIAIOT IISITH
MIPOIIEHTOB OT Beca MHJIEKCA.

—  uHzEekcs long-only, koTopele nmeroT Meree 10 MpoIeHTOB CBOMX aKTUBOB B LleHHBIE
Ooymaru smuteHToB CIHIA, He ananu3upyrotes ans ueneit Pasnena 871(m).

PASMEP IUBUJAEHAHOI'O DKBUBAJIEHTA

[Ipu 3axmrouenuu Jlorosopa 3aiima, 3akintoueHuu Jlorosopa peno uinu JJorosopa [IOU pasmep
JIMBUICHTHOTO SKBUBAJICHTA JIJIsl KaXK10i ba3oBol 1IeHHOM OyMaru mpencTaBisieT co0oii pasmep
(hakTHIECKOTO JOXO0a, BEIMIAYEHHOTO 110 OAHOM ba3oBoii 1ierHoit Oymare, yMHOXEHHBIH Ha KOJIUTIECTBO
BazoBbix neHHBIX OyMmar, sBistonxcs npeamerom Jlorosopa pemno win 6azucHeM aktuBoM Jloroopa [TDOU.

s TIpocroro koHTpakTa pasmep JUBUACHIHOTO SKBUBAJICHTA Ui Kakaol ba3oBoii 1ieHHO# Oymaru
mpencTaBisieT co0oil pa3mMep A0X0fa, BBITUITAYEHHOTO 10 OJHON ba3oBoil meHHOo# Oymare, yMHOKEHHBINM Ha
KoJn4ecTBO ba3oBbIX IEHHBIX OyMmar, sIBASIOMIKXCA 0a3uCHBIM akTUBOM IIpocToro KOHTpakTa, yMHOKEHHOE
Ha COOTBETCTBYIOLIYIO JlenbTy.

CrienuasbHbIe MIPaBUiIa NPUMEHSIOTCS K J{MBUACHAHBIM SKBUBAJIIEHTaM B OTHOLIEHUH COBOKYITHOCTEH
oonee uem 25 llennpix Oymar smureHToB CHIA u k curyanusm, korma Jorosop mo Pazmemy 871(m)
CCBUIAETCA Ha MHJCKC IEHHBIX Oymar, Il KOTOPOro MMeeTcsl oOLIeOCTYIHAs KBapTalbHas AMBHUICHIHAS
JTIOXOJTHOCTb.

Hns CnoxkHoro KoHTpakTa pasMep JMBHUAECHIHOTO SKBUBAJICHTa A Kaxkaou ba3zoBoil neHHOH
Oymaru TpeicCTaBIseT coOOW pa3Mep [0XO0Ja, BHIIAYeHHOro To oxHoi ba3oBoil meHHoOW Oymare,
YMHOXXEHHBII Ha KonndecTBO ba3oBeIX 1eHHBIX OyMmar, cocTaBiisitolinx IlepBoHauabHOE XEKUPOBAHHE IS
BbazoBoii ienHoit Oymaru.

YAEPKAHHUE

KII He 00s13aH yaepKuUBaTh HAJIOT B OTHOIICHWHU JIMBUICHIHBIX DKBUBAJICHTOB 1O LleHHBIM Oymaram
smuteHToB CIIA 10 Tex mop moka He OyJeT onpezesicH pa3Mep JJUBUICHIHOTO SKBUBAJICHTA.

Ilepuoa onpeaenenus pa3mepa {MBuIeHAHOr0 I KBUBAJIEHTA

K1 ompenenser pasmep JMBHUACHIHOTO SKBUBAJIeHTa B IENAX YACpPXKAHUS HAJIOTa B OTHOIICHUH
JIMBUICHIHBIX SKBUBAJICHTOB 10 [leHHbIM Oymaram smuteHToB CIIIA B mepuoja ¢ IaThl IPUHATHUS PEIICHUS
SMUTEHTA O BBITIIATE TUBUJICHIOB U JIO IAThI, IPEAMISCTBYIONIEH JKC-aTe BHIIUIATHI TUBHUICH/IOB.

K11 ompenensier pazmep JAMBUACHIHOTO 3KBUBAJICHTA, TIOJISKAIINN TTepeade B KaueCTBE J0X0/1a 10
Horosopy pemo wm [orosopy IIOU, nomyckaer o00s3aTenscTBa/TpeOOBaHUsl TIO  Ieperaye
JI0X0/1a/TIONIYYCHHIO JI0X0/Ja K KJIUPUHIY, IIPOU3BOJANUT HMCIIOJIHEHUE 00s3aTebCTB YUaCTHUKOB KIIMPUHTA B
TIOPSIIKE M CPOKH, ycTaHOBJIeHHBIC [IpaBriamu KiupuHra.

KL nomxeH yaepkuBaTh Hajor ¢ J[MBUIEHIHOrO SKBHUBAJIEHTA B JE€Hb BBHIIIATH AUBUACHIIOB IO
Lennoii 6ymare smutentoB CIIA, u J0MKeH MUChbMEHHO YBEJOMUTh Y4YacTHHKA KIMpUHTa 0 ToM, 4To KI]
OyZeT yiep>KUBaTh HAJIOT B IaTy BBITUIATHI JUBUICHIOB.

Hanoroob6aaraemblii nepuon:

[lepenaromias cropoHa HECET OTBETCTBEHHOCTSH 3a NpeaocTanienue nadopmanuu B KL B Tom roxy,

B KOTOpOM C JIMBUJEHJHOTO 3KBHMBAJEHTa MOICKUT yaepxkaHuto Haior. Kl HeceT OTBETCTBEHHOCTb 3a
Hasior Ha J{MBUAEHAHBIN 3KBHUBAJIEHT, KOIJla B OTHOIIEHUH NMPUMEHMMOro AuBHJAEHJA N0 ba3oBoil 1ieHHOMI
Oymare OyJeT MOJIeKaTh YIASPKAHHUIO HAJIOT, TO €CTh Ha JaTy BBIILUIATHI MUBUACHI0B. Pasmep Hanmora
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OIpPCACIACTCA UCXOOA U3 CYMMBI, KOTOpad JOJLKHA ObL1a OBITH paccurnTaHa Ha MOMCHT OIIPCACIICHUS pa3Mepa
HI/IBI/I)IGH,I[HOFO OKBHBAJICHTA.

Yaepxanune B OTHOIIEHNH [[0TrOBOPOB, KOTOPbIe CCHLIIAIOTCH HA MAPTHEPCTBA.

Paznen 871(m) mpumensiercss k JloroBopam, KOTOpBIE CCBUIAIOTCS Ha JOJIO HapTHEPCTBA TOJIBKO B
TOM clly4dae, €CIM IapTHEPCTBO OCYIIECTBIIAET IESTENbHOCTh B O0JIACTH TOPIOBJIM LIEHHBIMH Oymaramw,
UMeEeT «3HauuTeJbHble MHBECTUIIMM B IIEHHbIe OyMaru WM BiajeeT AOJICH ydacTHs B MapTHEpCTBe Oosee
HHU3KOT'0 YPOBHS, KOTOPOE 3aHUMAETCS 3TOH AEATEIbHOCTHIO.

B cnyuae ecnu Jloroop siBisi€TCSl HHBECTULMSIMY IIAPTHEPCTBA B LICHHbIE OyMary, rie

e 25 mpouLEHTOB WK 00JIee CTOUMOCTH aKTUBOB MMAPTHEPCTBA COCTOAT U3 ba30BBIX IIEHHBIX Oymar
Win HOTCHLII/IEUII)HLIX CICIJIOK HNJIN

e  CTOMMOCTh ba30BbIX EHHBIX Oymar win [loTeHIMATBLHBIX CIEIOK PaBHA WM MPEBBIIACT 25

miaH. ot CIIA

TO 00s3aTENBCTBO 110 YACP)KaHUIO HAIOTa BO3HWKAaeT 15 MapTa roja, CIemyromero 3a rojiom, B
KOTOPOM BBHITUIAYMBACTCs J|MBUICHIHBII SKBUBAJICHT.

Hns memeit 3TOTO Tecta CTOMMOCTh AKTHBOB ITAPTHEPCTBA MPOBEPSETCS B TOCICIHUHA JI€HB
HaI0roo01araeMoro roja, HEMOCPEICTBEHHO IPEANIeCTBYIONIET0 3akKifoueHnto JloroBopa, CBS3aHHOTO C
MapTHEPCTBOM, €CJIH TOJBKO JOCTOBEPHO HE CTaJ0 M3BECTHO, YTO B pe3yibTare mociemyromero JloroBopa
HapTHepCTBO nepenmo OJUH U3 yKa3aHHBIX HOpOFOB.

Juasi IIpocThbIX KOHTPAKTOB CyMMa YJAEp)KaHUs Hajlora Ha JMBUIEHIHBIM DKBUBAJICHT B
cootBetcTBHM ¢ Pazgenom 871 (m) coctamsier 30% OT mpoU3BEACHUS TPEX CTATCH:

(1) pa3mep nuBuneHna Ha ba3oByto 1ieHHYIO Oymary;

(2) xommuecTBO Ba3oBBIX IIEHHBIX Oymar; u

(3) Hemnbra.

Pa3mep nuBuaenaoB Ha ba3oByro neHnyrw Oymary.

[TnaTexxu MOTYT ccbulaThcs Ha (pakTHUECKHE W OLEHOYHBbIC AUBUACHABI. OLEHOYHBINH TUBUACHA AJIS
CnoXHBIX KOHTPAKTOB PACCUUTHIBAETCS M3 CYMMBI JIO YIIAThl HAJIOTOB, KOTOPAsk CChUIAETCS Ha OLECHOYHBIN
JUBHJIEH.

Ecnu Ilonyyaromas cTOpoHa yka3blBaeT IIEPBOHAYAIbHO PACCUMTAHHBIE OLEHOUYHBIE IUBHUJICHIBI B
cooTBeTcTBYyIoIEeH crnenudukauuu Jorosopa, n Ilepepatomias cTopoHa He MMEET MpaBa Ha IOIyYEHHE
(aKTHUECKUX NWBUJICH/IOB, TOT/IA pa3Mep JUBUACHAOB Ha ba3oBylo IIeHHYI0 Oymary siBJISIeTCS MEHBIIUM U3
OLIEHOYHBIX U (PAKTUUECKUX TUBUICHIOB.

Ecnu JloroBop kKoppekTupyercsl Ha (pakTHYECKHd TUBHIICH]I, TO K BhIILIaTE JUBHICHIOB Ha ba3oByro
HEHHYI0 OyMmary J00aBisieTcsi BBIIUIATa MO CKOPPEKTHPOBaHHOMY Ha (akTuueckuii ausuaenn [lmatexy (B
JOTIOJIHEHUE K OLIEHOYHOMY JUBHICHAY).

B otHomennu octanbHbIX [IpocThIX KOHTPAaKTOB JUBHICH] Ha ba3oBylo ieHHyI0 Oymary
SBIISIETCS] (PAKTHUECKUM JUBUACHIOM.

KoaunuyecTBo Ba3oBbIX IEHHBIX OyMar.

KomnngectBo B30BBIX HEHHBIX Oymar KOPpEKTUPYETCS C YYEeTOM JIO00ro «IpOOHOTO MHOMKUTEIS»
npenocrasisiemMoro Jlorosopa. Hampumep, CTpyKTypHUpOBaHHBIA HPOAYKT, MPEAOCTABIAIOMIMN KpPEeIuT Ha
50% ot Bcex muBuaeHnoB mo 100 ba3oBbiM meHHBIM Oymaram OyneT paccMaTpuBaTrhesi Kak Jlorosop,
npenocrapisromuid 100%-ue1it kpenuT Ha S0 ba3oBBIX IEHHBIX OyMar.

Heabta lorosopa IIDU.
Henbra Jlorosopa IIOU onpenensiercs npu €ro 3aKIrOUYEHUN.
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Jast CoKHBIX KOHTPAKTOB CyMMa yJeprkaHust Hajora coctaBisieT 30% oT nmpousBeneHus IByX
cTaTe:

(1) pasmep muBumeHma Ha ba3zoByro neHHyI0 OyMary (OImpeaensieTcs, Kak OIMCaHo BHIIIE); U

(2) xommuecTBO Ba3oBBIX IIEHHBIX OyMar, KOTOPOE MOJHOCTBIO XeMKUpyeT CII0KHbBIH KOHTPAKT
TIPH €0 3aKIFOYCHH.

IpaBuaa no ynepxanuio JJuBUAeHIHOT0 IKBUBAJTEHTA NPUMEHSIIOTCS K
CJeTYHOIIIM OUPKeBbIM HHCTPYMEHTAM:
(1) omuOHHBIM K (BIOYEPCHBIM JTOTOBOPaM, TOpryeMbiM ¢ JenbToit 0,80 miu BeItie
NIPY 3aKTFOYCHHH.
[Tpu 5TOM ONIIMOHHEIE U (PEIOYEPCHBIC JOTOBOPHI ¢ oaHUM U TeM ke CUSIP moryT
UMETh pasHbie JenbThl B 3aBHCUMOCTH OT BPEMEHH X 3aKITFOUCHHUSI.
(2) HoroBopam, y KOTOPbIX 3a()HKCHPOBaHA BBIIJIATA BHEOUYEPEIHBIX JUBUICH/IOB.
(3) Hororopam, umeromum Jlenbty > 0,80 BHE 3aBUCMOCTH OT JaThl HCTIOJTHEHHS, IPU 3TOM
[Momyuaroriast cToOpoHa HECET OTBETCTBEHHOCTH IO MPE0CTaBICHHI0 nH(popMaluu 1o Pazmeny
871(m).
He paccmarpuBarorcs BbimiaTel Kak llmatexx juis uened yJepiaHuds Hajaora mo ONIUMOHHBIM WA
npyruM JloroBopaM, MO KOTOPBIM OCYIIECTBISCTCS ABAHCOBBIM IUIATEXK WM MPEMHUS IO ONIIMOHHOMY
JIOTOBOPY.

Jorosopsl peno

1. B cpoku, ycranosinenusie Permamerrom FATCA, Yuactauku xknupuara nHGopmupyot KII:

1.1. [Momygaromas cTopoHa:

Y4acTHUKY KIUPUHTA, SBjsttoinuecs [lomyyaroiieli CTOPOHOM, 005A3aHbI ONPEACIUTb, SBISCTCS T
Horosop [lotennmanpHoit cnenkoit, benedummapa qoxoaa mo 1aHHON CAETKE, KOTOPOMY JOJDKHO OBITH
MIPOM3BEIECHO 3a4UHCIICHIE CYMMBbI J{MBUACHAHOTO SKBUBAJICHTA, U PEAOCTABUTH CIEAYIOLIYI0 HH)OPMALHUIO:

— KO VYuacTHHKA KIIMPUHTIA,

— koj kimenTa (CyOkineHTa) 1o neppoi yactu JJorosopa peno (1o He3aKphITON MO3UIIUU

perno, kotopas oTpaxaercs B yyere KII xak TpeboBaHue);

— xon benedunmapa noxoma (ecim OH M3BECTEH YUYacCTHUKY KiIUpuHra). B ciaydae ecnu
Beneduunapom noxonma siBifETCS KIMEHT MO mepBoi yactu [loroBopa pemno, Y4YacTHHK
KJIMPUHTa yKa3blBaeT KOJ JAaHHOro kimeHra. Ecim Beneduumapom noxona siBiseTcs MHOE
U0, YYacTHUK KIUPHUHIA YKAa3bIBAeT KOJ KIHMEHTa, KOTOPBIA JOJDKEH TOIY4YHTh
JuBuneHHbIN SKBUBANIEHT. B ciiyyae ecniu benedunmap noxona He 3aperucrpuposas B K1,
VY4YacTHHK KIMpHHIA JOJDKEH mpuciate Peectp n @opmbl naeHTHPHUKALUN HAa AaHHOTO
benedunmapa noxona. B cimydae nenpencrasienus Peecrpa u @opm naenTudukanum Ha
benedunmapa noxona, npu nepenaue JJMBuaeHIHOTO SKBUBAJIeHTa TakoMy beHeduimapy
noxoja Oyziet yaeprxaH Hajior 1mo craBke 30%.

— HaumeHnoBanue u ISIN Llennoit Oymaru smurenToB CILA;

— konuuectBo Llennsix Oymar smurentos CILIA, cocraBistomux Tpe6oBanus mno JJorosopam
pero.

1.2. Ilepenaromiast cropoHa:

B HeJsIX CBEPKU CYMM I[I/IBI/I):[CH}_IHBIX OKBUBAJICHTOB, IMOJTYUYCHHBIX VuactHukamu KIIMPpUHTA —
IMOKYIaTCJIsIMU 110 HGpBOfI qacTHu ﬂOFOBOpa pemo, ¢ CymMmmMmaMu HI/IBI/IZIGHJIHBIX OKBHBAJICHTOB,

! B3K-oucy YUaCTHUKA KAMPUHTA PEKOMEH/YETCH BECTU YUeT LieHHbIX GyMar, nepegaHHbIX No Nepsoii YacTv [,orosopa peno, 1 NpesoCcTasaATb
MHbOPMaLMIO AeN03UTapMIo YHacTHUKA KIMPUHTa O pacnpeaeneHnmn AusuaeHAHOTO 3KBMBaAeHTa nNo [lorosopam peno
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BBIIUIAYEHHBIMU YYacTHUKAM KIMpPUHra — MpojaBliaM IO mepBoil yactu JloroBopa pero, Y4acTHUKU
KIMpUHTa, sBirstomecs [lepenatomieli croponol, mpenocrasisirot B KL cieayronryro nHpOpMAIHio:
— KOJ Y4YacTHHUKa KIMPHHTA;

— kox kimueHta (CyOkiueHrta) mo mepBoi yactu JloroBopa pemo (1o HE3aKphITOW MO3UIUU
pemno, kotopast orpaxaercs B yuere KL kak obs3arenscTBo). B ciryuae ecnu JforoBop peno He

otpaxkaercst Bo BHyTpeHHeM yuete KL (Jorosop peno OTC) u xinuenT He
3aperuCTPUpOBaH § 11, YuacTHHK KIMPHUHTA JIOJKEH MPEIOCTABUTh UICHTU(DUKAIIUIO Ha

JAHHOTO KJIUEHTA.

— naumenoBanue u ISIN Llennoii 6ymaru amurentoB CIILIA;

— koxmuecTBO Llennprx Oymar smutertoB CILIA, cocTaBmsromee 00s13aTenbeTBO 1Mo JJoroBopam
perno.

2. Wudopmarus ot YyacTHUKOB KiaupHHTa 1o JloroBopam perno gopmupyercs Ha Jlaty durcamum
npaB no Llennoii 6ymare smurentoB CIIA, sBisromeiics mpeamerom JJoroBopa pero, B TeUeHUE
nepuoja 10 JKC - AaThl BRIILUIATH AMBUACHIOB. MH(popManus o TpeOOBaHUSIX M 0053aTENBCTBAX
KIIMEHTOB YYacTHUKOB KIMpHUHTa N0 [loroBopaM pemo npemoctaBisieTcss Ha OpyTTO OCHOBE — H
oOs3aTtenpcTBa, © TpeOoBaHWsl ©Oe3 HETTHPOBaHWS. YKazaHHas BbIIe HWH(OpMAIUS
MpelocTaBisAeTCs B cocTaBe HanoroBoro packpbITHsL.

3. Ha Dkc - marty Bbeiuiatel nuBuieHnoB mo llennoit Oymare smutentoB CIIIA, sBistomeics
npenMeroM JloroBopa pemo M Mo KOTOpoW oxupaaercss BblIuiata auBuaeHna, KLl cpaBHuBaer
JaHHbIE, TPEOCTaBICHHbIE YYacTHMKaMM KJIMpUHra B cocTaBe HamoroBoro packpeiTus, ¢
naHHeIMH BHyTpeHHero ydeta KL mns wampasnenuss B Beimectosmuit aemosutapuii. [lpu
cootBeTcTBuH JaHHBIX KI| yauTeiBaeT 00s3aTenbCcTBO MO mepenade JMBUAEHIHOTO S5KBUBAICHTA
YyacTHUKaMH KJIHPUHTA - MOKyNATEIsIMU IO MEpBOM vacTh J[oroBopa pemo ¢ y4eToM CTaBKHU
Haiora benedummapa moxoma (mpomaBma mo mepBod wacth  [loroBopa pemno). llpwm
HecooTBeTcTBHH JaHHBIX KL HanpaBnser YuacTHUKY KiaupuHTa HHPOpManuioo o0 ommbke. Ecim
Y4YacTHUK KIMPUHTA HE TIPEIOCTaBUT KOPPEeKTHYIO nHMopmanuto, K1 yanteiBaeT 0053aTeIbCTBO
no nepenaye JIMBUACHAHOIO SKBUBAJICHTA YYACTHUKAMHU KIMPHUHIA - MOKYyNATEISIMHU MO TEPBOU
gactu JloroBopa pemno B motHOM o0beMe (0e3 yMeHbIIeHns pa3Mepa JJuBuaeHIHOrO SKBUBaIeHTa
Ha BEJIMYUHY HAJIOTA).

4. Ha nmaty BbimiaThl AuBHaeHA0B 10 LlenHoi O0ymare smutentoB CILIA, sBistromieiics npeaMeTom
HoroBopa peno, BrlecTosmuM IeM03UTapUEM OCYIIECTBIISIETCS BhIIJIaTa AUBUACHIA C YUETOM
cTaBkM Hanora beHeduimapa moxoma, KOTOpHIA OIpeNeleH B pe3ylbTare IOJyYeHHOU
nH(pOpMAITUU OT YUYaCTHUKOB KIUPUHTA.

5. K paccuutbiBaet pasmep JAMBHICHIHOTO SKBUBAJIEHTA, MOJIJIEKAIIETO MIEpeade Mo KaxaoMy
Jorosopy perno, ¢ y4eToM CIeIYIOIIHX 0COOCHHOCTEH:

e KII onpenenser o kaxaomy JloroBopy pemno nmokymnaress mo neppoi yactu JJorosopa
pero u npojiasiia 1o nepsoit yactu JloroBopa perio, a Takxe beneduimapa 10x0/a U ero
CTaBKY HaJora;

o KII ompenenseT cyMMy MOJIEKAIIETO TIepeiaue IpoaaBIly Mo nepBoi yactu Jorosopa
perio JIuBHICHTHOTO KBUBAJICHTA C YI€TOM CTaBKH Hanora benedunuapa noxona;

® eCIIM TMOKYMaTelNeM Io NepBoii yacTu JloroBopa pero ObUIH TOTyYeHb! TUBUICH/IBI B
Briecrosimem nenosutapuu, KL mpousBoauT yaepskaHue ¢ MOKyMarens MO HEpBOM
yactu JloroBopa pero (u3 Cpencts obecnieueHus) cyMMbl J{MBHIEHIHOTO SKBUBAJICHTA,
MoJyIesKallel nepeayde npoIaBily 1o nepBoi yactu JloroBopa pemno, ¥ 3a4HCICHUE €€ B
cocraB CpencTB obecnieueHns poJiaBiia 1o nepBoi yactu Jlorosopa perno;

2 o

BIK-oducy YUacTHMKa KIMPUHTa pEKOMEHYETCA BECTU YYET LEEHHbIX Bymar, Noly4eHHbIX NO NepBOW YacTk Jorosopa peno, 1
npesfocTaBNATb MHGOPMALMIO AENO3UTAPUIO YHACTHUKA KIMPUHTA O pacnpeaeneHun AnsnaeHAHOro SKBMBaAeHTa no JJorosopam
peno
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® ©CIIM TIOKyHaTelieM 0 TepBoi dacTu JloroBopa pero He OBbUIM MMOJIYYEHBI TUBUACH/IBI B
Brrmecrosimem aemosurtapuu, K1 ciuceiBaet u3 CpeAcTB oOecriedeHus MOKyNareis 1o
nepBoit wactu JloroBopa perno 100 % cymmbl J[MBHAEHIHOTO SKBUBAJIEHTA, YAEPKUBAET
HaJor 1o craBke benedumnmapa moxona mo JJoroBopy pemno u 3a4nciseT MPOAaBILy 1O
nepBoii yactu [JoroBopa peno JIMBUAEHIHBIN SKBUBAJICHT.

6. Ha ocnoBe nnpopmanuu o JloroBopam pero, MoTydeHHOH OT YUaCTHUKOB KITUPUHTA, B

coorBercTBud ¢ KoTtopoir KL waentudunmpoBan beHeduumap moxona, NpPOU3BOAUTCS
¢dopmupoBanue ordyetHocTH o hopme 1042-S ans mpenocrasnenus B Hamorosyro cinyx0y CLIA.

7. B cmywae mnpemocTaBieHus yTouHsromend wHbopmarmm 1o benedunmapy moxoma mocie
okoH4aHwust pacueToB 1o , K1 ocymiecTBiseT mepecueT BBIIUIAT 32 TEKYIIUH HAJIOTOBBIN MEPHOT
10 15 nexaOpst TEKYIIEro OTYETHOTO MEePHOIA.

KOMBHUHHUPOBAHUE JOT'OBOPOB

[IpaBuno kKOMOMHUPOBaHUS B IpaBuUiax JUBUIECHIHBIX SKBUBAJIIEHTOB ONPEACIISIET, CICAYET JIN
paccmarpuBaTh [1Ba i 6onee JloroBopa xak onuH JloroBopa B cootBercTBHH ¢ Paznenom 871 (m). Oto
MIPaBUIIO IpUMeEHsieTcs, korna Ilepenaromas cropoHa (MM CBA3aHHOE JIMIO) 3aKJIF0YAET HECKOJIBKO
JloroBopoB, mpeIMeToM Wir 0a3uCHBIM aKTHBOM KOTOPHBIX SIBIISICTCS OJ{HA U Ta ke ba3oBas nieHHas Oymara,
JloroBopbl ObLITH 3aKITIOYEHBI B CBSI3H APYT C APYTOM, H 3KOHOMHUKA KOMOMHUPOBAHHBIX [I0roBOpOB co3nact
WHCTPYMEHT, KOTOPHI paccMaTpuBaeTcs Kak JJoroBop mo Pazneny 871 (m). Hanmpumep, nHBECTOp MOXKET
momaaTh mox neiicteue Paznema 871 (m), eciu OH 3aKiIF0YaeT OMIIMOHHBIA JJOTOBOP KOJUT IO OTHOIICHHUIO K
BbazoBoii nennoit 6ymare ¢ Jlenstoit meree 0,80 1 3akiIr09aeT COOTBETCTBYIOIINIA ONMIIMOHHEIN IOTOBOP ITyT
o oHOM 1 Toii e ba3opoit menHoit 6ymare ¢ JlenpToit meree 0,80 ¢ oJMHAKOBOH EHOI HCITOITHEHUS.

Ecnu mpeameToM wmnn 0a3ucHBIM aKTUBOM IlOTEHIMANIBbHBIX CHEJOK SBIseTcs Oojlee 4YeM OfHa
BazoBas nennas Oymara, npaBuiia KOMOMHHPOBaHUS TIPUMEHSIETCS OT/ACIBHO B OTHOILCHHU Kax10i ba3zoBoii
LEHHOH Oymaru.

Ecnn nHanor B oTHomeHuu JMBHUACHIHOTO SKBHBalEHTa Mo JlOTOBOPY MOAJIEKHUT yACPKAHUIO B
COOTBETCTBHU C 3THUM IPABHJIOM, HAJOI OCTAETCS IOJUICKALINM YAEPKAHMIO, NAXKe €CIIM 3aKPbIBAIOTCS
HEKOTOpPhIE W3 CBSI3aHHBIX Mo3uiuid mo Jlorosopy, maromme Bmecte Jlembty 0,80 m Oomee, mpu 3TOM
HAJIOTOBBIN areHT MPOJI0IDKAET YAePKUBATh OCTABIITHECS MO3UIMH ¢ KomOnHupoBaHHOH JlenbToit meree 0,80.

IIpaBuna komMOuHMpOBaHUs JlOrOBOPOB MPEAOCTABISIIOT Y YaCTHUKAM KIMPHHIA, KOTOPhIE AEHCTBYIOT
kak [Tomydaromiye cTOpOHBI, J1Ba MPEINONI0KEHUS, HEOOXOAMMBIX JUIS 1IeJiel onpeaeNicHns] UX 0053aTeNbCTB
no mpenocraBieHno uHGopmanmu KI. [lpn nmpuMeHeHuWM 3TOro mpaBwia KOMOMHHUPOBaHHS YYaCTHHK
KJIMpUHra, BhICTyNaromuid B KadectBe llomydaromiell CTOpOHBI, MOXET MNPEANONOXKHUTH (IIPH OTCYTCTBUH
¢akTHueckoro 3HaHusAg 00 oOpaTHOM), 4TO JlOroBOpHI, MO KOTOPHIM COBMECTHO ONPEAEISIETCS CyMMa
JIMBUICHTHBIX 3KBUBAJICHTOB, HE 3aKJIIOYAIOTCS B CBSI3U JIPYT ¢ Apyrom, ecau aubo (i) [lepenaromas cropona
MPOBOJUT ONEpaIrIo Ha OTACIbHBIX cyeTax u [lomywaromas cTopoHa He uMmeeT (haKTHUECKUX 3HaHHA, 4TO
cueta ObUTM CO3JaHBl OTHENbHO, YTOOBI M30ekaTh pacnpocTtpaHeHus aedctBus Pazpmema 871 (m), wim
JIoroBOpHI, 3aKIIOYCHHBIC ¢ MHTEPBAJIOM B JBa WM Oosiee pabodnx AHEH, He 3aKII0YAIOTCS B CBSI3H APYT C
IPYTOM.

[Tonydaromass cropoHa, OAHAKO, HE MOXET IIOJaraTbCsl Ha IEPBOE IPEAINOJIOKEHUE, €CIIM OHa
JefcTBUTEIBHO 3HaeT, uTo Ilepenaromas cropoHa co3aajia MM UCIOJIb30BaJIa OTAEIbHbIE YUETHBIE 3allMCH,
yroObl W30eXaThb pacrnpocTpaHeHue paeWctBus Pazmena 871 (m). Kpome TOoro, HM oOgHO M3 3THX
MPEIONIOKEHNH He TIpUMeHsieTcs, eciu y [lomydaromieit CTOpoHbI ecTh (PaKTUYEeCKUE CBEJICHHUS O TOM, YTO
HoroBopsl ObUIM 3aKirOueHbl B CBs3W Ipyr ¢ apyroM. KI[ paspemiaercss monaraTbcs Ha 3aKIIFOUEHHS
[Tomyuarormieit cTOpoHBI O TOM, YTO HU OJJHO M3 ATHUX MPABWII MIPE3YMITIIUHN HE IPUMEHSAETCS, €CIH Y
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[Monyuvarorrei CTOPOHBI €CTh (HAKTHUECKUE CBEACHUS O TOM, uTO J[OTOBOPHI OBLITH 3aKTFOUCHBI B CBS3U APYT
C IPYTOM.

BEJIEHUWE YUYUETA

Hns obecrieuennss Toro, utoObr HamoroBas cmyx6a CHIA wmmena mOCTYyn K JOCTaTOYHOM
vHGOpMaMK I TPOBENSHHS ayOuTa HaJOTOIUIATENbIINKOB W HAJOTOBBIX AareHTOB, SBISIONIUXCS
cropoHamu Jlorosopo no Pazmemy 871(m), npegycmarpuBaercs, uro K1l u YuacTHUKM KIMpUHTA JOIKHBI
XpaHHUTh JOCTATOYHYIO HH()OPMAIIMIO IJIsl YCTAaHOBIICHHS TOTO, siBysieTcs 1 [loroBop JoroBopom mo Pazneny
871(m), a Taxxke A5 onpeaeneHus: cyMMm JMBUACHIHOTO SKBUBAJICHTA.

B oroii cBasu KII pomkeH XpaHUTh [OOKYMEHTHI, MOATBEpKAaromue pacuer [enbTsl wium
CYIIECTBEHHYIO  OKBUBAJICHTHOCTh  (BKIIouas KomudectBo  LlenHpix  Oymar  smmureHtoB  CIIIA
[lepBoHaYaTFHOTO XEIHKUPOBAHHUA) M CYMMY NPEIIOJaraeMbIX PacdeTHBIX ITUBUICHIIOB, €CIH TaKOBBIS
MMEIOTCS. DTH JTIOKYMEHTHI JIOJDKHBI CO3[aBaThCS MPAKTHIECKA OJHOBPEMEHHO CO BpEMEHEM 3aKITIOUEHUS
[ToreHManbHOM CAEINKHU.

YyacTHuK KnupuHTa 00s3yeTcst npenoctaBisath KL mo ero 3ampocy HEoOXOAWMBIE CBENEHHS IS
MOATBEPKJAeHUs KoppeKTHOCTH Ipenoctasienus K1 Hamorossix jasroT B cityyae nosnyuenust KL 3ampoca ot
Haunorosoii ciyx0s1 CLLIA.

Yacrs II. PETJIAMEHT OIIPEJAEJIEHUA U ITIEPEJJAYHU 1OXOO1O0B I10
JOI'OBOPAM PEINO, NIPEJMETOM KOTOPBIX ABJAIOTCSA HEHHBIE BYMAI'
IMUTEHTOB ®PI'

OBIIUE ITOJIOXKXEHUA

Hactosammit PernameHnTt ompezenseT MopsAoK B3auMojeiicTBus YuacTHMKOB kiupuHra u KIl mpum
MPEOCTaBICHUH YUYacTHUKAMH KIMPUHTA JIOKYMEHTOB W MH(QOPMAIMK B TIEPUOJ BHITLIATHI TUBUICH/IOB T10
LennbiM Oymaram smureHToB @PPI' B memsx omnpeaenenuss pasmepa JIuMBHIEHIHBIX SKBHUBAJICHTOB,
noJuIeXxalux nepegade no Jloropopy pemo, a Takxke Ui 00ECIEYEHHS BO3MOXKHOCTH IIPEIOCTaBIICHHS
HAJIOTOBBIX JBroT benedunuapam 1oxona B oTHOIEHHN JIMBHICHIHBIX SKBUBaJICHTOB 10 LleHHBIM Oymaram
smMuTeHTOB ®PI" B COOTBETCTBMM C COIIAlICHHMEM 00 W30CKaHWU JBOMHOTO HAJIOTOOOJIOKECHUS MEKIY
Poccueii u OPT.

Y4yacTHUK KIMpPUHTA, SBISIOMUNACS CcTOpoHON IloTeHuManbHOW CHENKH, B LEJISIX MOJyYEHHS
Beneduunapamu 10xo1a HaIOToBBIX JIBrOT 10 LlenHsiM Oymaram smutentoB @PI' nomKkHBI IpegocTaBUTh B
KL HanoroBoe packpsiTHe, B OTHOIIEHHH KIHMEeHTOB (CyOKJIMEHTOB), B MHTEpECax KOTOPBIX YUYaCTHUKOM
KmupuHra 3akmoueHa [loteHnmansHas caenka. HamoroBoe packpeiTe mpenocrasisiercss B KL B
COOTBETCTBHH C MIOPSIKOM, YCTaHOBIEHHBIM Pernmamentom FATCA.

B cnydae nenpenocrasnenus Ilomyqaromeii mm Ilepenaromeit cTopoHoil ykazaHHONW MH(pOpMauu
KII nmpousBoaut onpeaesieHue pamepa JJuBUIEHIHOTO S3KBUBAJIEHTA B NIOPSAJIKE, YCTAHOBICHHOM HACTOSLIEH
qactelo Pernamenra. Ecnum beneduumapom poxoma mo Ttakum JloroBopaMm pemno SIBIAETCS KIHEHT
(CyOxunuenr), napopmanus mo koropomy He nonydeHa KL ot Ilomydaromieil cTOpOHBI, OTBETCTBEHHOCTH 32
HETpeocTaBIeHue NHPOPMAITUK U yepiKaHie HEeKOPPEKTHON cyMMBI Hastora Hecet [lonydarorias cTopoHa.

VYuacTHuk knupuHra Brpase npenoctasuts B KL mnpopmammio o lorosopax peno OTC. Takas
nH(pOpMaIus TPEAOCTaBIsIeTcs B mopsake, ycraHoBieHHOM Permamentom FATCA. B stom cmydae KIJ
OKa3bIBAaeT YUYACTHUKY KJIHMPHUHra YCIYry NpeloCTaBIeHUs MHPOPMALMU B LENAX OINpelesieHHs pa3Mepa
JIMBUIEHIHOTO SKBHBAJEHTa, MoJuIekauero nepeaade benedunmapy noxona B ciiydae, yCTaHOBJICHHOM
HacTosiie yactbto Pernamenra. Y nepxanue uiv 3aurciieHue JMBUIEHIHOTO SKBUBAJIEHTa IPOU3BOJUTCA U3
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Cpencts obecrieueHuss Y4acTHHUKa KimpuHra, yduTteiBaemoro Ha TKC, wuHbOpMmamums o KoTopom
TpeaocTaBiicHa Y YaCTHUKOM KIMPHHTA B cocTaBe nHpopmanmu o JloroBopax perno OTC. OmaTta yka3aHHON
YCIIYTH OCYIIECTBISIETCS Y YaCTHUKOM KIUpPUHTA B coOoTBeTCcTBUU ¢ Tapudamu K1, nHGopManus o KoTopeix
packpsita Ha Caitre K11,

OINIPEAEJIEHME U ITIOPAAOK INEPEJJAYU JIUBUJAEHIHOI'O SKBUBAJIEHTA

KII onpenesnsieT pazmep JMBUIEHIHOTO SKBUBAJIEHTA, HOAJIEkKAITUN Mepeade B KauecTBe J0X0/a o
JHoroBopy pero, AomyckaeT 00s3aTeabcTBa/TpeO0BaHMs 110 Iepeaade J0X0/1a/TONyIeHHIO T0X01a K
KIIMPHUHTY, IPOU3BOJIUT UCIIOJIHEHUE 0013aTeILCTB Y YaCTHUKOB KIIMPHUHTA B MOPSIIKE U CPOKH,
ycraHoByieHHbIC [[paBunamu KivpuHra.

B cpokwu, ycranosnennsie Pernamentom FATCA, YyactHuku knupunra napopmupyrot KLI:
1. Tlomywaromias cTOpoHa:

YyacTHUKM KIMpHHTa, siBistonecs [lomyuaromed cropoHoid, 00s3aHbl onpenennTh benedunuapa
noxoma no IloreHumanbHONW chenKe, KOTOPOMY JOJDKHO OBITh IPOU3BEAECHO 3aUUCICHUE CYMMBI
JIMBUICHTHOTO SKBHUBAJICHTA, ¥ IIPEJOCTABUTH CIECIYIONIYI0 HH(POPMAIIHIO:

— KOJ| Y4YaCTHUKA KIIUPUHTQ;

— kop ximeHTa (CyOknmeHTa) mo repBoi gactu JJoroBopa peno (1o He3aKphITON TTO3UIHN

perno, kotopas oTpaxaercs B yuere K1 kxak TpeboBaHue);

— kon benedummapa moxoma (ecim OH W3BECTEH YUYAaCTHHKY KIMpHWHTa). B ciydae ecnn
Benedunmapom noxona sBIsSETCS KIUCHT 1O TMepBod yacTu JloroBopa pemno, Y4acTHUK
KIUPUHTA YKa3bIBaeT KOJ JaHHOTO KJIMEHTa M €ro HAJIOTroBYIO cTaBKy. Ecim beneduimapom
JI0X0/J1a SIBJIAETCS MHOE JINLO, YYaCTHUK KIMPUHTA YKa3bIBA€T KOJ U HAJIOTOBYIO CTaBKY
KJIIMEHTA, KOTOPBIA JOJDKEH IIONyduTh JIMBUIEHIHBIM HKBHBAJIEHT. B ciydae
Henpeacrasnenus Hamorosoro packpeitusi Ha beneduumapa noxoama, mpu mepenaue
JuBHIeHIHOTO SKBHBaeHTa TakoMy benedunmapy noxozaa pasmep rnepeaaBaeMoro
JIMBUIEHTHOTO DKBUBAJICHTa MOXET OBITh YMEHBIIIEH HAa CYMMY HaJiora 1o craBke 26, 375
%.

— naumeHoBanue u ISIN Llennoit 6ymaru smurentos OPl;

— xonndectBo LlenHbix Oymar smutentoB ®PI', cocramstomux TpedoBanus o JJorosopam
perno.

2. Tlepenaromas cropoHa:

B nensx cBepku CyMM JIMBHIEHIHBIX SKBUBAJICHTOB, IOJIYYECHHBIX YYAaCTHHKAaMU KIUPUHIA —
MOKyIIaTeJISIMU 110 nIepBoM yactu JloroBopa peno, ¢ cyMMaMmu JIMBUACHIHBIX SKBUBAJICHTOB, BbIIIJIAYEHHBIMU
VY4YacTHHUKaM KJIMPHHTa — MPOAABIIAM 1O MepBoH yacTu JloroBopa pemno, Y4acTHUKU KIMPHHTA, SBISIOIINECS
[epenarorieit croponoit, nmpeaocrasistoT B KL cnenyrornnyro uapopmariuo:

— KOJ Y4YacTHHKA KJIMPHHTa,;

— xox kinumenra (CyOknmeHTa) mo mepBod yactu Jloropopa pemno (IO HE3aKPHITOH MO3HULIUH
pemno, kotopas orpaxaercs B yuete KL kak o0s3aTenscTBo). B cimydae ecnu Jlorosop peno He
otpaxkaercs Bo BHyTpeHHeM yueTe K1 (Jorosop peno OTC) u xi1reHT He 3apernucTpupoBaH B
KL, YvacTHHK KIMpHHTa O0s3aH TPOM3BECTH WICHTU(DUKAIMIO TaKOrO KIHEHTA U
npenoctaButh B KL mHGOpMAaNHIO 0 HAJTOTOBOM CTaBKE KIMEHTA

— HanmeHnoBanue u ISIN Llennoit 6ymaru smurentos OPl;

koimaecTBo Llenubix Oymar amuternToB OPI, cocTapmsioniee 00s3aTenbCeTBO 10 JloroBopam
pero.

3 o
B3K-oduncy YuacTHMKa KAMPUHTa PEKOMEHAYETCA BECTU YYeT LieHHbIX Bymar, nepefaHHbIX Mo nepsoii Yactv [lorosopa peno, v NpeaocTaBaATh
nHbOpMaLMio Aeno3uTapuio YUacTHUKa KAMPUHIa O pacnpegenedny JusmaeHAHOro akBMBaneHTa no Jorosopam peno
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Hudopmaiius oT Y4acTHUKOB KiMpuHTra 1mo JloroBopam pero ¢popmupyercs Ha [laTy dukcaiyu npas 1o
Lennoii 6ymare smuteHToB OPI', siBnsttomeiica npeamerom [loroBopa pemno, B Te4eHHe ieproia 10 JKC -
JaThl BBIIUIATHl JUBHACHIOB. VHpopManus o TpeOoBaHUIX M 00s3aTeNbCTBAX KIMEHTOB YYaCTHHKOB
KIpuHra no Jloropopam perno npenoctaBisieTcst Ha OpyTTo OCHOBE — M 003aTeNbCTBa, U TpeboBaHus 0e3
HETTHPOBAHMA. YKa3aHHAas BBIIIE HH(OPMAIMs IpeaoCTaBIsIeTCsl B cocTaBe HamoroBoro packpeITus.

Ha Oxkc - maty Beimnarel nuBuaeHnoB mo llennoit 6ymare smutentoB ®OPI, seustomeiicss mpemmeToM
JoroBopa pero u 1o KoTopoil oxkuaaercs BolIuiata nuBuaeHna, K1 cBepser naHHble, NpeaoCTaBIeHHbIE
VYyacTHUKaMH KJIHpUHTa B cocTaBe HanmoroBoro packpbITus, ¢ JaHHBIMU BHyTpeHHero yderta KII ais
HamnpasieHus B Beimecrosmuii aenosutapuid. [Ipu necoorBercTBun nanubix K1 Hanpapnser YuyacTHuky
KnmupuHra wnHpopManuio o0 ommOke. Ecnmm VYdacTHHK KiIMpWHTa HE MPENOCTaBUT KOPPEKTHYIO
nHPOPMALIUIO

B oTHomeHun benedurmapa moxoma, KL[ mpu ompenenennm pa3mepa J[MBHIEHIHOTO SKBHBAJICHTA,
MOJJIeKAIIero mepefade OT Y4YacTHUKA KIMPHUHIa - MOKymareds mo mepBod yactu [loroBopa pemno
VY4YacTHUKY KIMpPUHTaA - IPOAABIy IO MepBoi yacTu [loroBopa pemno, pacCUUTHIBAET pa3Mep Hajlora, Ha
KOTOpBIN OyJeT MpOWM3BENCHO YMEHBIIEHHWE CYMMBI IepenaBaeMoro mo JloroBopy pemo noxojna, Io
ctaBke 26, 375%. B ciaydae npenoctasienus koppektHoi nHpopmanun KL yauteiBaeT o0s13aTenbpcTBa U
TpeOoBanus 1o JMBUACHAHOMY 3KBUBAJICHTY B oTHomIeHuHW [lepenmaromieit ctoponsl u [losydaromieit
CTOPOHBI COOTBETCTBEHHO B MOPSIIKE, OMPEAEICHHOM HACTOSIUM NYHKTOM Pernamenra.

Ha pary Bemmmnarsr auBunennos o Llennoit Oymare smurentoB OPI, sBusrometics npeaqmerom JloroBopa
peno, BelmecTosmuM Aeno3uTapueM OCYIIECTBIISETCS BbIIUIaTa AMBHIEHAA C YYETOM CTaBKMU Hajora
Benedunuapa noxoma, KOTOpBIA ompelelieH B pe3yibTare MOTy4eHHOH MH(OpMaluu OT YYacTHHKOB
KJIMPUHTa.

KII paccuuthiBaeT pazmep JAMBUACHIHOTO SKBUBAJICHTA, OJICKALLIETO MIepeaaye mo KaxKIoOMy

JloroBopy pero, ¢ y4eToM CIeAyIonnX 0COOCHHOCTEH:

a. K onpenenser no kaxxaomy JloroBopy perno mnoxkymnarens mo nepBod yactu JoroBopa
peno u mpojaBIia 1mo nepBoii yactu JloroBopa pero, a Takxke benedurmapa goxoma u ero
CTaBKY Hajora Ha OCHOBaHUU MOJy4eHHOTo HanoroBoro packpeItus;

b. KII onpenensier cymMy IMOJUIKAIIETO MEpeiade MPOAaBILy 10 MepBoi yactu JloroBopa
perno JIMBUACHIHOTO SKBUBAJICHTA C y4ETOM CTaBKW Haiora benedunmapa noxoma Ha
ocHOBaHMM HaoroBoro packpoITHs;

€. 1) ecnu mokymarenem 1o mnepBoil yactu [{oroBopa peno ObIIM MOTY4YEHbI NUBHUICHIBI B

Brmmectosimem neno3utapun, Kl mpowsBoauT yaepkaHue C TOKYIATeIs MO IEPBOM
gactu JloroBopa pemno (u3 Cpencts obecriedeHus1) CyMMbl JIUBHICHTHOTO SKBUBAJICHTA,
noAJIeXxaniel nepegade mpoJaBlly no nepBoit yactu JloroBopa pemno, U 3a4UCICHUE €€ B
coctaB CpencTB o0ecrieueHus MpoaBiia o nepBoit yactu JloroBopa pero;
2) ecnu MOKyTIATeJIeM 10 TiepBoi yacTH JloroBopa perno He ObLTH MOTy4YeHbI TUBUICH B B
Brmmectosimem nenosutapun, KL criuceiBaet u3z CpencTs obecrniedeHns MOKYIaTeNs 10
nepBoit gactu Jlorosopa perno 100 % cymmbl J{MBUAESHIHOTO 3KBUBAJICHTA W 3a4HUCISET
npojasily 1o nepBoi uactu JloroBopa peno J{uBuaeHAHbIA SKBUBAJICHT.

Ha ocHoBanum mHbpopmanuu no JloroBopam pero, MOJy4EeHHOW OT YYaCTHHKOB KIMPWHTA B
coctaBe HamoroBoro packpeitusi, B coorBercTBUM ¢ KoTopeiM KII mpousBen wuaeHTH(HUKALNIO
Benedpuunapa noxona, KL ocymecTBiser gopMupoBanue otdera Ajisl mpegoctasieHus B Hamorosyro
cnyx0y ®PI'. B ciyuae mpemocTaBiieHus: yTo4HsomIed uHGopManuu 1o beneduimapy a0xoja mocie
OKOHYaHHMsI pacueToB 1o JIuBuaeHIHOMY dKBUBaNIeHTY, K1 ocymiecTBisieT nepecyer BhIILIAT 338 TEKYLIHN
HaJIOTOBBIM MEpUO.

BEJEHUWE YUYUETA
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KI[ v YyacTHUKM KIUpUHTA JOJDKHBI XPAaHUTh JOCTATOYHYIO HMH(MOPMAIUIO IS ONpEACICHUSI
cyMM JIMBHIEHAHOTO SKBUBAJICHTA.

VYyactHuk knupuHra obssyercs npenoctasiaTe KL mo ero 3ampocy HeoOXoauMble CBEICHUS s
HNOATBEPKACHUS KoppekTHOCTH npenoctasieHns KL HamoroBeix erot B cinydae noiaydenus KL 3anpoca
ot Hanorosoii ciryx661 OPI.
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