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TEPMHWHBI 1 OIIPEAEJIEHHUA

B Hacrosmem PernamenTe HaJIoroBoro aiMMHUCTPUPOBAHUS JOXOIO0B 10 LIEHHBIM OymMaram
WHOCTPAaHHBIX IMUTEHTOB, SIBISIFOIINXCS TpeaMeToM JJoroBopoB perno uin 0a3ucHBIM akTHUBOM JoroBopom
[1®U HebankoBckol KpeIUTHON OpraHU3aliy - HEHTPANbHOro KoHTpareHTa «Kinupunrossrii uentp M®b»
(axumoHepHOE 001IecTBO) (anee — PermamMeHT) HCIIONB3YIOTCS CIIETYIOIIHE TEPMUHBI:

ba3oBas nennas 0ymara — llennas Oymara, siBistomasicsi 6a3ucHeIM akTHBOM JloroBopa [1OU nnm
npeameToM Jlorosopa pero.

Jata ¢uxcanmm mnpaB — JaTa NPUHATHA SMUTEHTOM pELIEHHs O COCTaBJIEHMM CIIMCKA JIMII,
HMMEIOIUX IPaBO Ha MOJydYeHUE TUBUAEHIOB 110 L{eHHbIM Oymaram.

HeabTa - oTHomeHuWe wu3MeHeHus CnpaBemmBoii crouMmoctd JloroBopa IIOU k mobomy
n3Menenuto CrpaBeqiuBod cTouMocTH KonudecTBa LleHHbix Oymar smmureHToB CIIA, saBustomuxcs
0a3ucHBIM akKTHBOM Takoro JoroBopa [1DOU.

JIMBUAEHAHDbII IKBHBAJEHT - JIOOble 3aMEHSIOMIME JOXOJbl BBIILIATHI, TMONXYYEHHBIE  TIO
Horosopam peno unu JloroBopam [IDU, koTopie TPSIMO U KOCBEHHO OYAYT 3aBUCETh MIIA OTIPEEISATHCS
HA OCHOBAHUU BBHIILJIATHI IUBUACHIOB 1O LIeHHBIM Oymaram.

Horosop — lorosop II®U u Jorosop perno.

JoroBop 3aiima - pgoroBop 3aiima LlerHprx Oymar, 00s3aTenbCcTBa W3 KOTOPOTO HE JOIMYIICHBI K
kipunry KLI.

Horosop II®U — JloroBop IIDU, 6Ga3ucHBIM aKTHBOM KOTOPOTO ABISAIOTCS lleHHBIE Oymaru
smutentos CIIA.

Horosop peno — [loroeop pemno u Hdorosop peno OTC, npenmerom KoToporo sBisitoTcs: Llennsie
Oymaru.

Horosop pemo OTC - JloroBop pemno, npeaMeToM KOTOpOro spistorcs lLleHHbie Oymaru,
00s13aTeNbCcTBa U3 KOTOPOToO He JomyIueHs! K knupunry KL

Kpamndpuuupoannbiii aunep paepuBatuBoB (Qualified Derivatives Dealer, QDD) -
KBAJIM(UIIUPOBAHHBIN TMOCPEIHUK, 3aKIIOUMBIIUN coramenue ¢ Hamoroeoi cayxOoi CIIA, B
COOTBETCTBHU C KOTOPBIM TakOH IIOCPEIHUK BIpaBe NpeAocTaBiATh beHedunmapam m0xoma HaJOrOBbIE
JBTOTHl B OTHOIIEHUH JIMBHCHAHBIX dKBUBaJIEHTOB 10 LlenHbiM Oymaram smutentoB CILA, sBusromuxcs
npeameToM Jlorosopa peno uinu 0azucHeIM akTHBOM JloroBopa [I®U, B cooTBeTCTBHHM C corjameHneM 00
n30€XKaHUU IBOWHOrO HAJOTOOOJIOXKEHUs, 3aKimoueHHOMY Mexnay Poccueir nu CILIA (mpu ycnoBuu, 4TO
BBIIIECTOSAIINI MO OTHOUIEHHIO K TakoMy mnocpeaHuky QI oxas3plBaeT YCIyrd IO TPEAOCTaBIECHUIO
HAJOTOBBIX JIBIOT), @ TakKXe OCYIIECTBIATH COOp M XpaHEHHE MOIATBEPKAAOUIUNX JIOKyMEHTOB O
Beneduimapax 1oxona Kak OCHOBaHHE IS BO3MOKHOTO MOJTyYEHHS HaJOTOBBIX JIBIOT.

KII - HeGaHkoBckasi KpeWTHAs OpraHU3alysl - MEHTPaIbHBIH KOHTpareHT «KIMpUHTOBBIN LEHTP
M®b» (akmoHepHOE 00IIECTBO).

OTBeTCTBEHHbIE CTOPOHBI — CTOPOHBI J[orOBOpa pemo, ydacTBYIOIIME B IIETIOYKE IE€peaadn
JuBHIEHAHOTO 3KBUBaNeHTa, npexocrasusmure B KL mocratounyro mHbopManuio ans UACHTUPUKALUIHA
Benedurmapa noxona.

IlepBoHayanbHoe XeqkupoBanue - Xemkupoanue, CIOXKHOTO KOHTpaKTa B JaTy €ro
3aKITFOYEHMUS.

Inartex - mobas jeHexHas cymMma J[MBHJEHIHOTO SKBHBAJIECHTA J0 YIUIATHl HAJIOTOB, OYIbh TO
(dakTuUeckas WM pacueTHas, sIBHAas WM HesBHas (OLIEHOYHAs), M KOTOpas MCIOJB3yeTcs AJs pacyeTa
000 JeHEeKHOW CyMMBI TIOCJIE YIUIaThl HAIOTOB, NepeBeaeHHoH [lonyyaromeld cTopoHe WM OT Hee, Jaxe
ecmn [lomywarommasi cTOpoHa OCYIIECTBIAET TNiepenady ACHEKHOH CYMMBI TIOCJE VYIUIaThl HaJoTOB
[lepenaromielt cTOpoHe, WIM HUKaKas JEHEXKHAs CyMMa HE BBIIJIAUMBAETCS, MOCKOJIBKY JEHEKHAsI CymMMa
[IOCJI€ BBIILIATHI HAJOTOB PaBHA HYJIIO.

Iepenarmas cTopoHa — YYacTHUK KIMPUHTA, 00S3aHHEIN niepeaaTs J\uBHICHAHBIN YKBHBAJICHT.



IMoayyawias cTOpoHa — YYacTHUK KJIMPHUHTA, UMEIOIIUN MpaBoO Ha mojaydyeHue JIuBUAEHIHOIO
9KBHUBAJICHTA.

IMoTrenunanbHas caeaxka - J[lorosop peno win orosop II®PHU, 3akinroueHue KOTOPOTO MOXKET
MIPUBECTH K MOJy4YEeHUIO /[MBHIEHAHOIO SKBUBAICHTA.

IIpaBuaa kiaupunra - IIpaBmia ocymiecTBieHUs KIMPUHTOBON NEATEILHOCTH HAa PHIHKE LIEHHBIX
OyMmar 1 Ha pbIHKE NPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB HeOaHKOBCKON KpeOUTHON OpraHu3aluu —
LHEeHTpaTbHOTO KoHTpareHTa « KimupuHrossiid HenTp M®b» (akunonepHoe 00IIECTBO).

IIpocToii kouTpakT - J{oropop IIDUM, 6a3uCHBIM aKTHBOM KOTOPOTO SIBIIETCS (DUKCHPOBAHHOE
KonuuecTBO lleHHbIXx Oymar ogHOro wiM Heckosubkux SMuTeHTOB CLIA 11 ompeneneHus BBIIJIATHI
Husunenanoro skBuBaieHTa. KonmnuectBo Llennsix Oymar smutentoB CIIIA nomxHO OBITH U3BECTHO NPU
3akmoueHun Jlorosopa II®OU, u Jorosop [IOM pnomxeH UMETh OAHY ATy HUCIOJHEHHUs, HA KOTOPYIO BCE
CYMMBI (KpoMe JI00Oro aBaHCOBOTO IUIAaTEXa WM JIIOOBIX NMEPUOIUYECKHX IUIaTe)Kel) MOIKHBI OBITh
paccyuTaHbl B OTHOIIEHHH ba3oBoii rieHHON OyMarmy.

Paszgen 871 (m) — pasmen Hanorooro komekca CIIIA, cormacHO KOTOPOMY BBIILIATHI
ompejieNIeHHbIX [IMBUICHAHBIX SKBUBAJIECHTOB pacCMaTPUBAIOTCS KaK NUBHIEHIBI OT ucTouHuKa B CIIIA u
SBIISIOTCS TpEAMETOM yAepxaHus Hamora mno crtaBke 30% cormacHo I'maBe 3 (nmpu oTcyTcTBHM
ucKkIoueHu, ykazaHHeix B HamoroBom Kogekce CIIA wunu B COOTBETCTBYIOUIUX IOJOKCHHUSIX
JNEHCTBYIOIINX COTJIAeHHu 00 M30eXaHWH ABOWHOTO HAIOTOOOJOKEHUS) M B COOTBETCTBUHU ¢ | 'maBoii 4
Hanorosoro konekca CHIA.

Caoxnblil KOHTPaKT - JloroBop [IOU, kotopslit He sBusiercst IIpocTbIM KOHTPAKTOM.

CnpasenjimBasi CTOMMOCTb - CIIPaBEUIMBAsl CTOMMOCTB B COOTBETCTBHU C MEXKIyHAPOIHBIMU
cTaHaapTaMu GUHAHCOBOW OTYETHOCTH.

XemxkupoBaHue — MUHUMM3AIUS PUCKa IOCPEACTBOM 3aKiItoueHus JloroBopa ¢ mpoTHBOIIOIO0KHBIM
(hMHAHCOBBIM PE3YIHTATOM C TOM ke ba3oBo# 1eHHOW Oymaroii.

Hennnie 6ymaru — [{ennsie Oymaru smutentoB CIIA u L{ennsie 6ymaru smuterToB OPT.

Lennbie Oymaru 3muteHToB CHIA — nenssie Oymary, npoILleAlINe NPOLEAYpPY JIHCTUHra Ha
opranuzaropax toproeiau CoenunHeHHbIX [lITaToB AMepuku, siBnstonuecs npeameToM JloroBopa pemno uiu
6a3ucHbIM akTHBOM JloroBopa [1DU.

Hennsie Oymaru 3vuTentoB ®PI' - 1ieHHBIe Oymarw, mpoImieAmie MpoueAypy JUCTHHTa Ha
opranmuzaropax Toproeiu OenepatuBHoit Pecnybnuku ['epmanum, spnsitonmecs npeamerom JJorosopa pero.

IJKC — JaTa BBILIATHI AMBHACHAOB — JaTa, NPEAUIECTBYIONIAs JaTe BBIIATHl JUBUICHIOB IO
LenapiM Oymaram.

JKc — gaTa (ukcanuuM mpaB — JaTa, NMPEIIecTBYIOmas JaTe MPUHATHS SMUTEHTOM PEIIeHHS O
COCTaBJICHUH CIIMCKA JIULI, UMEIOLIHNX IIPaBoO Ha NOJIy4YeHUE TUBHIACHIOB 1o LleHHpIM Oymaram.

ITaJloH MPOCTOr0 KOHTPAKTa - TECHO CONMOCTaBUMBIN [IpocToil KOHTPAaKT, KOTOPHIM HA MOMEHT
3axmoueHust CroxkHoro kouTpakta umeer JensTy 0.80, 0a3sHCHBIM aKTHBOM KOTOPOTO SIBIISIETCS
COOTBETCTBYIOIIAsI LIEHHAst Oymara, KoTopas sBJsieTcsa 0a3uCHBIM akTHUBOM CII0)KHOTO KOHTPAaKTa, U UMEEeT
TOT € CPOK MCHOJHEHHUs, yTo M CIOXHBII KOHTPAKT B OTHOIIEHWH COOTBETCTBYIOIIEH ba3oBod meHHOM
Oymaru.

WHble TepMuHBI, yKa3aHHBIE B HACTOsIIEeM PerimamMenTe, NCMONB3YIOTCS B 3HAYCHHSIX,
YCTaHOBJICHHBIX 3aKOHOATENbCTBOM Pocculickoit denepannn, HOpMaTUBHBIMU akTamu banka Poccun u
[IpaBunamu knvpuHra.



Yacts I. PETVIAMEHT 110 UCIIOJIHEHUIO U AIMUHUCTPUPOBAHUIO PA3IEJIA 871 (m)
HAJIOT'OBOI'O KOAEKCA CIIA KBAJIMOUIINPOBAHHBIM JTUJEPOM JEPUBATUBOB
(QUALIFIED DERIVATIVES DEALER, QDD)

1. OBIIME NMOJOXKEHMUSA

Hacrosmas yacte Pernmamenta ompenensieT MOpAIOK B3aUMOACHCTBHS YUYaCTHUKOB KJIMPHUHTA H
KL, ssasrommmcs KBamudumupoBaHHBEIM AHIICPOM JICPUBATHBOB, INPH IPEIOCTABICHUH Y YaCTHUKAMU
KJIIMPUHTA JOKYMEHTOB M WH()OPMAINH B TIEPUOJ BHITIIATH JUBUACHAOB 10 LleHHBIM OymMaraM 3MHUTEHTOB
CIIA B mensax obOecrieueHUs] BOZMOKHOCTH IMPENOCTABICHHS HAaJOTOBBIX JILIOT beneduuuapam moxona B
oTHOmIeHNH J(MBUAEHOHBIX SKBUBaiIeHTOB mo llemrsiM Oymaram smuteHToB CIIIA B cooTBercTBHH C
corjamieHueM 00 n30eKaHuu JBOWHOTO Haorooooxkenus mexay Poccueit u CIIA.

VY4acTHUK KIUPUHTA, SBIAIOIIMIACA cTOpOHOM IloTeHUHManbHOW CHENKH, B LEJISIX IOIYYEHHUS
Benedumnmapamu moxona HanmoroBeix J6rot mo LlenasiM 6ymaram smuteHToB CHIA momkeH mpenocTaBUTh
B KII Hanorosoe packpeitue, Peectp u @opmbl unentudukanuu B oTHomeHN# KineHToB (CyOKIHEHTOB), B
HMHTEpecax KOTOPhIX YYAacCTHUKOM KIMpHHra 3akitoueHa IloTreHuumaneHas ciaenka. HamoroBoe packpswithe,
Peectp u @opmel uaentudukanun npepoctasisitores B KL B COOTBETCTBUM C MOPSIKOM, YCTAaHOBICHHBIM
Permamentom FATCA.

[Tomy4aromast cropona u Ilepenatomas ctopoHa o0s3aHBI ONPEACINTD, SBIsieTCs U JJoroBop pero
niu Jloropop [IOU [loTeHnmanbHON cAeNKOM, U mpenocTaBuTh nuHpopmaimio 06 3tom B Kl B mopsiuke,
ycraHoBieHHOM Permamentom FATCA.

B cnyuae nenpenocraenenust [lomydatomieit nnu Ilepenaromieii cTopoHOH yka3aHHOW WHpOpMaIUK
KII npousBogut ompexaeneHue pasmepa JMBHASHIHOTO OJKBHBAJIEHTAa B IMOPSJIKE, YCTAaHOBICHHOM
HacTosled yacTeio PermamenTta, B coorBeTcTBUU ¢ uMmewmumucs y KL gaHHeIMH O KiIMEHTax
(CyOknueHTax), B MHTEpecax KOTOPBIX 3akiroueHbl JloroBopsl perno u/unu Jorosopsl [IOU, obs3arenscTBa
M3 KOTOPBIX AOMyIIeHbl K kinupuHry. Ecnmm benedumnmapom moxoma mo takum JloroBopam pemo w/uiau
Horoeopam [I®UN sensiercst knuent (CyOknmeHT), mHpopMmalms Mo kotopomy He mnonydeHa KII or
[Monmyuaromieid CTOpPOHBI, OTBETCTBEHHOCTh 32 HENpEJOCTaBieHWe WHGOpPMAMK W yAEpKaHHUe
HEKOPPEKTHOUM cyMMbl Hanora HeceT [lonyuaromas cTopoHa.

VYuyacTHuk kiaupunra Brpaee npegoctaButh B Kl nndopmanuio o dorosopax peno OTC. Takas
nHpopMaIsa TpenocTaBiseTcss B mopsanke, ycranoBieHHoM Permamentom FATCA. B atom cimyuae Kl
OKa3pIBaeT YYACTHHWKY KJIMPUHTA YCIYTy MPENOCTaBIeHUsS WH(OpPMAIMKM B IEJSIX ONpEIeIeHHs pa3Mepa
JIMBHIEHAHOTO SKBUBAJICHTA, MOJUIeXkAalero nepejade beHeuumapy moxoxaa, a Takke yAepiKaHUs Halora
B Clydyae, YCTAHOBJIEHHOM HaCTOsIIEH 4acThio Pernamenra. YpepxaHue wid 3auuciieHue [[MBHAEHIHOrO
9KBHUBaJeHTa mnpousBoauTca n3 CpeAcTB obecmedeHHs YUYacTHUKA KIMpUHTA, yuuThiBaemMoro Ha TKC,
uHpoOpMalKsl O KOTOPOM MpPEAOCTaBlieHA YUYacTHHUKOM KIMpHHra B coctaBe mHpopmanuu o Jlorosopax
peno OTC. Ommara yka3aHHOH YCIyTM OCYIIECTBISETCS YYAaCTHUKOM KIMPUHIA B COOTBETCTBUU C
tapudamu KII, uapopmanus o kotopsix packpbeita Ha Catite K11,

Y4acTHUK KIUPUHTa HECET OTBETCTBEHHOCTh 3a COONIONEHHE CBOUX O0SM3aTENbCTB Mepen
OTBETCTBEHHBIMH CTOPOHAMHU B TOI Mepe, B KaKOW 3TO MPUMEHUMO K HHM.

KL #e sBasercs OTBETCTBEHHOW CTOPOHOW M, CJEAOBATEIIFHO, HE O00s3aH MPEIOCTABIATH
Y4acTHUKY KJIMpUHTa HMHPOPMAIUIO OTHOCUTENBHO UACHTHQUKAUK [lOTEHIMANBHBIX  CIEIOK,
npuMeHuMoMn JlenbTel, CyMMbI JIMBHACHIHBIX SKBHBAJIEHTOB MJIM CPOKOB yIEp:KaHHUS HAJIOTOB.

B cnyuae ecnim KL monyuaet uBuaeHnHbpie SKBUBaJICHTHI Wil oOpabaTteiBaeT ux kak Ilepenaromas
CTOpOHA, JEWCTBYSd B KauecTBe IEHTpalIbHOro KoHTpareHTa, KII 3asBnger, 4To HE WCHIOJIB3yeT
KOMOWHUPOBAaHHbIE CTpaTeruu 3akitodeHus JloroBopoB, HecMoTps Ha lloTeHnmanbHBIE CHEIKHA B
pe3ynbTaTe 3aKIIOUYeHUs HEeCKOJIbKuX JloroBopoB mo omHOW u Toit ke ba3omoii menHol Oymare. Takum
o0pa3oM, HaJOTrOBBIE areHTH HE MOJDKHBI paccMmarpuBatrh Jto0bie JloroBoper, B kotopsix Kl sBrsercs



[Tepenatommieii CTOPOHOM, COIJIACHO NpaBWJIaM KOMOMHHPOBAHUS B COOTBETCTBHU C TPE3YMIIUAMH
Ka3Hauerckux npasma § 1.871-15(n).

KL mpexycmarpuBaeT, 4T0 YYaCTHHKH KIMPHHTA HPEIOCTABAT BCIO HEOOXOANMYIO MH(OPMAIUIO
no 1mabnony cranpapra 871(m). Ilomyuatomass u Ilepemaromiasi CTOPOHBI JOJKHBI TMPEAOCTABIATH
uHpopmanuio o IloTeHuManbHBIX chenkax mo ¢opMme U coiepxkanuio cormacHo Permamenty FATCA B
TEUCHHE MePUOAA 10 IKC - TAThI BBIIUIATH! JUBHUICH/IOB.

2. MOPAAOK ONNPEJAEJEHUS AEJbTbI

Henvra IlotenmmanbHoil caenku omnpenensercas KL Tombko mnpu 3akmtoueHuu Jlorosopa
[I®OU. Jlenpta He mepempoBepsieTcsi, korna bazoBas meHHas Oymara BIIOCIEACTBHH MpHOOpeTaeTcs Ha
BTOPUYHOM PBIHKE.

Horosoper IIOU, xotoprie umeror nenpry 0,80 wnmm Gomee, a Tatke aensTy 1,0 BO Bpems ux
3aKIFOUeHUs] (MM Tepe3akiroueHus), sBistorcs JloroBopamu [IDM, koTopwsle BKITIOYEHBI B cdepy
IIPUMCHCHHUS IIPpaBUJI I[I/IBI/IILCHI[HOFO JOKBHBAJICHTA.

Bpems pisa onpenesienus JdeabThl

(1) Henbra [ToTeHIMAaNbHOM CACIKH OnpeessieTcsi B PacueTHOe Bpemsi.

(2) PacuetnpiM BpemeHeM [yl [IOTEHIMAIBHON CHENKH SBISACTCS OaTa ONCHKH IlOTEeHIMATbHOM
CETKH JIH00 1aTa 3akiroueHus [loTeHInanbHON CIeNKH, B 3aBUCHMOCTH OT TOTO, YTO HACTYITUT
paHbLIE.

(3) Ouenka IloTeHIMATBHOW CHOCITKH OCYILICCTBISCTCS, KOT/Ia COIVIACOBaHBI BCE CYIIECTBEHHBIC
SKOHOMHUYECKHE YCJIOBHS CJHENIKHM, BKIIOYas LeHy, Mo Kotopoi IloTeHumanbHas caenka
COBEPILACTCA.

(4) Ecnu mepwon BpeMEHM MEXIy COTJIacOBaHHMEM IeHBI [TOTEHIMAIbHON CHENKM M 3aKII0UYEeHHEM
[lorentmanbHO#M cuenku cocTaBisieT Oonee 14 KaneHAapHBIX JHEW, TO PACUETHBIM BpEMEHEM
SIBJISIETCS JaTa 3akiroueHus [loTeHIaabHON CEIKU.

3. IMPOCTBIE U CJIOKHBIE KOHTPAKTbBI
Korpma JlenbTy onpenennTh HEBO3MOXKHO, HANpUMEp, KOJUYECTBO akiuii ba3oroii ieHHO# Oymaru,
oTpeeNsroImuX BeIuiaty JuBuaenmaHoro skeuBaienta mo Jlorosopy I1®U, He MoxkeT OBITH ONpeaeneHo,
NpoBOAUTCS paznuuue Mexay IIpocTeiM KOHTPakTOM U CII0OAKHBIM KOHTPAKTOM.

IIpocToii KOHTPaKT

Bce IlpocThie KOHTpPaKTHl AOKHBI MOJJIEKATh OIEHKE Ha Hanu4yue JlembThl Uil ompenereHus
MOPOrOBOTO 3HAYEHMUsI, IOMAIAIONIEro B chepy MpUMEHEeHHUs PpaBwil JJMBUIEHIHOTO SKBUBAJICHTA.

Eciun Jlenvta paBna 0,80 mnm Oosnbire, To pasmep Haiora no [orosopy IIDPU ompenensercs B
cooTBeTcTBHH ¢ Pazgemom 871 (M) B MOMEHT BBIIIIATH JJHBHUAEHIHOTO DKBUBAJIEHTA.

Tor ¢axt, uto Horosop IIOU nmeer Oonee yeM OAMH CPOK ACHCTBUS WM HENPEPHIBHBIA CPOK
JlecTBUs, HE HCKIo4aeT Ttoro, uto Jlorosop II®U sBusercs IIpocTehiM koHTpakTOoM. Hampumep,
ONLMOHHBIN OroBOp paccmaTpuBaercs Kak [IpocToil KOHTPAKT, AK€ €CiIu ONLMOHHBIM JOTOBOP MOKET
OBITH MCIIOJHEH JiepXKaTeeM B JII000e BpeMsl 10 UCTEUEHHUs] CPOKa JeHCTBUS OMIMOHHOIO JA0TOBOpa, €CIH
CyMMBbI, npuuuTarommecss no Jlorosopy [IDU, ompenenstoTcss mMyTeM CCBUIKM Ha OJHO (DUKCHPOBAaHHOE
koimuectBo Llennbix Oymar smutentoB CIIA Ha naTy HcronHEHUS.

IIpenycmatpuBaeTcs ynpoIlleHHBIH pacueT JlenbThl A HEKOTOpbIX IIpOCTBIX KOHTPAKTOB,
0a3UCHBIM aKTHBOM KOTOPBIX sIBIsitOTCS 10 mu Goniee ba3oBbIX MEHHBIX OyMmar.

Ecnn 6a3ucubiM aktuBoM [lorosopa [IOU seisercs 10 unm Gonee ba3zoBbix LeHHBIX Oymar u 1uis
Xemxuposanus IIpoctoro xouTpakTa [lonydarornas u/unu [lepenaroias cCTOpoHa IpHOOPeTaeT OUPIKEBYIO
LeHHYI0 Oymary, HarpuMmep, oupxkeBoro ¢ouna (ETF), ctpykTypa KOTOPOTO COCTOUT M3 MPAKTHYECKH BCEX



bazoBrIx 1eHHBIX Oymar IIpocroro konTpakra, To Hensta JloroBopa [IOU mMoxeT OBITH paccUnUTaHa IMyTEM
OTIpEJICIICHHST OTHOIIEHUsI M3MeHeHus CrpaBemuBOd CTOMMOCTH IIpocTOoro KOHTpakTa K HEOOJIBIIOMY
n3MeHeHno CrpaBeIMBOA CTOMMOCTH OWP)KeBOW IEeHHO#M Oymaru. Jlembra, ompe/eneHHas ypoIeHHbM
o0pa3oM, JTOJDKHA HMCIOIb30BaThCs B KadecTBe JlenbThl s kaxxaoi ba3oBoii nieHHoi Oymaru Jlorosopa
[I®U nns ueneit pacuera cymmbl JIMBUAEHIHOTO SKBUBAJIEHTA.

CJ105KHBIH KOHTPAKT

Horosopsr IIOU ¢ wveonpenenenasiMu lenbramu kiaccupunupyores kak CioKHbIE KOHTPAKTHI H
MOJJIEKAT KPUTEPHUIO CYLIECTBEHHONW SKBUBAJIEHTHOCTH.

Kputepuil cymecTBeHHOH HKBMBAJIEHTHOCTH W3MeEpsieT H3MeHeHHe cToumMocTH CIoKHOTO
KOHTpaKkTa, Korja meHa ba3oBoil meHHON Oymarw, SBIAIOIIEWCS 0a3WCHBIM aKTHBOM JTOTO KOHTPAaKTa,
TUIMIOTETHYECKH YBEIMYMBACTCSl MM YMEHBIIACTCS HA OJHO CTAaHAAPTHOE OTKJIOHEHHE (Kakaas U3 HUX —
«TECTOBas IIEHa»), M CPAaBHUBAET 3TO HM3MEHEHHE C W3MEHEHHEM CTOMMOCTH IIeHHBIX Oymar ba3zoBoii
IIeHHOH OyMmarw, KOTOpbhle OYyIyT HCIONB30BaThCA Uil llepBoHAYANIBEHOTO XEKAPOBAHUS TIO KaKIOW
TEeCTOBOU IICHE. YeMm MeHbIIIE IIpornopuroHajbHasA pasHulla MEXKAY HU3MECHCHUCM CTOUMOCTHU C10XHOr0
KOHTPAaKTa MU HM3MEHEHHUEM CTOUMOCTH ero llepBoHayalibHOro XEIKUPOBAHUS IPU MHOTOKPATHOM
TECTUPOBAHUU ILCH, TEM 6OHBIHG SKBHUBAJICHTHOCTU CYHICCTBYCT MCKAY CI10KHBIM KOHTpPAaKTOM MU €ro
BbazoBoit mennoit 6ymaroii. Korma sta pasHuIla paBHa WM MEHbBIIE PAa3HUIBI IJIs ODTaloOHAa MPOCTOTO
koHTtpakta ¢ [Hemptoi 0,80 u ero IlepBoHauanbHbiM XemxupoBaHUEM, CIHOXHBIA KOHTPAKT
paccMaTpHUBaeTCs KakK CYIIECTBEHHO SKBHBAJICHTHBIN ba3oBol 1ieHHOM Oymare.

ITaJI0OH NPOCTOr0 KOHTPAKTAa

B 3aBucumoctr o1 CIoKHOTO KOHTpaKTa MPUMEPOM DTaJIOHOM MPOCTOTO0 KOHTPAKTA MOXET OBITh
OTILIMOHHBIM JOTOBOP KOJUI HWIIN IYT.

Ecin GasucHbiM akTuBOoM CIOXHOTO KOHTpakTa sBIseTcs Oojee deM JIeBsiTh LleHHBIX Oymar
smuteHToB CIIA n s XemxupoBanus CrnoxxkHoro koHTpakra Ilomyuatomas w/unu Ilpenatonias ctopona
nMeeT OMPIKEBYIO ILIEHHYI Oymary, Takyr kak OupixeBoit doun - ETF, cTpykrypa KOTOpOro COCTOMT
MpakTHYeCKH H3 Bcex ba3oBbix IMeHHbIX Oymar CloXHOro KOHTpakTa, Toraa Ilomywatromas win
[lepenatomas cTopoHa MOXKET pacCMaTpUBaTh OMPKEBYIO LIEHHYIO Oymary kak ba3oByro neHHyro Oymary
JUTS TIesiel TPUMEHEHUSI KPUTEPHS Ha CYIIECTBEHHYIO SKBUBAJIEHTHOCTD.

Korna OuprxeBasi neHHast Oymara MCHOJNB3YeTCs JUIsl pacyeTa CYLIECTBEHHOW 3KBHUBAJIEHTHOCTH,
[lepBoHavadbHBIM XeIKUPOBaHHEM sBIsieTcss kKonnuecTBO LlenHbix Oymar smurentoB CILIA OupxeBoit
HEeHHOW Oymaru ams 1eneit pacuera cyMMbl JIMBHICHIHOTO SKBHUBAJICHTA.

IlepBoHayaJbHOE XeXKHPOBaHUE

[Ipumepsr CnoxHOro KOHTpakTa BKiIo4aioT B cedsa: orosop IIOU ¢ acuMMETpUYHBIMH WIH
OMHapHBIMH BBIIJIATaMH, OA3UCHBIM AKTUBOM KOTOPOTO SIBJSIETCS paziMdHOe KojudecTBO LleHHbIX Oymar
smuteHToB CIIIA ¢ pasasiMu mMomeHTamu BeIIIAT, U JloroBop II®U (OmHapHBINA OMIMOH — OMIIMOH C
(uKcHpoBaHHON MPUOBLIBIO), KOTOPBI nmpenycMmarpuBaeT [lnaTexx, KOTOphI HE MEHAETCS B 3aBUCHMOCTH
ot 1iensl leransix Oymar smuteHToB CIIA. OHE HMEIOT HeonpeaeaeHHy o JeNbTy, MOCKOIBKY KOTUIECTBO
Hennsx 0ymar amurenToB CIIA, onpenenstonux BTuiaTy IMBUICHIHOTO SKBHBAJICHTA, HE MOXKET OBITh
M3BECTHO NpH 3akiaoueHuu Jlorosopa I1OU.

4. MUCKJIIOYEHMSI W3 ONPEJEJIEHMSI JWBUJAEHJIHOIO DKBUBAJIEHTA WJIHN
JIOTOBOPOB M0 PA3IEJTY 871 (M)

IIpenycmarpuBaercs psl WCKIIOYCHWH W3 ompeiesieHus JMBUISCHAHOTO OKBHBAJICHTA WA
JloroBopoB, oTHocsmuXxcs K Pazmeny 871(m).
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)
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Ilmarexx, oTHOCAIUHCA K paclpeicicHHuI0 1Mo ba3oBoil IleHHONH Oymare, HE SBISICTCS
JVBUACHAHBIM DKBUBAJICHTOM B TOW Mepe, B KakOW pachpeieiicHHEe HE IMOAJIexano Obl
HAJOr0OONOXKEHUI0 (B COOTBETCTBHH C IIOJIOXKCHHSIMH, KaCArOIIMMHUCS HWHOCTPAHHBIX
¢u3MYeCKUX I - HEPE3UACHTOB U JOXOJOB KOpHOpanui, (akTUUECKH HE CBS3aHHBIX C
toprosiei unu 6usnecom CLIA), ecnu Ob1 [lepenaromas cTopoHa HEMOCPENCTBEHHO Blaaesa
bazoBoit niennoit 6ymaroii. Hanpumep, ecniu bazoBsiMu nieHabiMu Oymaramu NPC (ycnoBHBIH
HoroBop) senstorcs Llennbie Oymaru smureHtoB CHIA perynupyeMoil WHBECTHUIIHOHHOM
kommanun («RICy»), koropas BbIILIaYMBAET OWBHIACHIBI, BKIIOYAIOIIHWEC JHUBUIACHIBI OT
MPHUPOCTa KalnTaNa, KOTOpble He OyQyT 00JiaraThCsl HAIOTOM, €CJTH OHU OYyIyT BBHIIIJIAYECHBI HE B
CIHIA wu peusr unmer o Ilepemaromieid cropoHe, TakuMm oOpa3om Beimiata NPC He sBiseTcs
JMBHICHAHBIM OKBUBAJICHTOM B TOM Mepe, B KaKOH OHA ONpPEEIIeTCs CChIIKOM Ha TUBUICHIBI
0 MPUPOCTY KaIluTana.

JuBruaeHAHBIA OKBHUBAJICHT yMEHBIIAeTCI Ha JIO0YI0 CyMMy, paccMaTpHUBaeMym B
cootBercTBuu ¢ pasaeaamu 305(b) u (c) Hanorosoro koaekca CIIA [pacnpenereHue akiuii u
MpaB Ha akKIMM| B KaueCTBE JMBHUJICHIIOB IO OTHOILICHUIO K ba3omoii neHHo#l Oymare (T.e.
omepanuin 1o oOMeHy). Hampumep, ecnmm wu3MeHeHHe KOd(pPUIMEHTa KOHBEPCUHU
KOHBEPTUPYEMOW LEHHOH OyMmMaru paccMaTpUBaeTcsi Kak JUBWACHAB 1o pasgeny 305
Hanorosoro xonmekca CIIA, BeITITadyMBaeMbIe JepKaTENI0 KOHBEPTHPYEMOW IIeHHOH Oymarw,
TO JIMBUIEHIHBIA OHKBUBAJECHT YMEHBIIACTCS HAa CYMMY JUBUACHAOB 0o paszgeny 305
Hanorosoro xonekca CIIA, BO3HUKAIOMMX B pe3yJbTaTe TAKOTO U3MEHEHHS.

JIMBUICHIHBIM SKBUBAJICHT HE BKJIIOYAET BBIILIATY, MPOU3BEACHHYIO B COOTBETCTBHHU ¢ «due
bill» (mepuon, koraa neHHass Oymara TopryeTcs ¢ mpaBoM/00sI3aHHOCTBIO MOJTYYCHUsI/TIepeiaun
HOJY4YEHHOTO MO 3TOW Oymare J0Xo/a), KOTOpbIi BO3HHKACT B pe3yJbTaTe ACUCTBHIA OUPKH,
MPUMEHUMBIX KO BceM JloroBopam, W KOTZIa COOTBETCTBYIOIIAs OMpka yCTaHOBMIA DKC — JaTy
BBHITJIATHI IUBHJICHIOB, KOTOpasi HACTYMAET Mmociie DKC — JaThl PUKCAIMH MPaB.

HoroBop He moamanaer non neiicteue Pazmena 871(m), Korja HANOTOMJIATENBITUK 3aKIIOYaET
JoroBop B pamkax MmporpaMMbl, B COOTBETCTBUU ¢ KOTOPOIl OJTHO MJIM HECKOJIBKO JIMII O0S3aHbI
npuobpectu 6osiee 50% KoMITaHUH, BhIyCKarolie ba3oBbie 1ieHHBIE OyMary.

JloroBophl, ccputaroIuecs Ha “KBANH(DUIMPOBAHHBIN’ WHAEKC, HE pacCMaTPHUBAIOTCA B
kauecTBe [loroBopa I[IOU s neneit Pazgena 871(m).

KBanuduimpoBaHHbI HHIEKC 03HAYAET WHJEKC, KOTOPHIHM 10 COCTOSIHUIO HA MEPBHIA eHb
KaJleHJapHOTO Toaa, B KoTopoMm 3akitoueH Jloroop [IDU, ynoBmeTBopsieT CilemyoUIuM
TpeOOBaHUSIM:
0asucHbIM akTHBOM JloroBopa II®U sBisercs 25 win 6onee Llennsix 6ymar smutentoB CLIA,;
95 u Gosee MPOIIEHTOB OT 3HAYECHHS WHACKCA OTHOCHUTCS K JUTMHHBIM MO3UIUSAM (C OXKUIAHHEM
YBEJIIMYCHUS CTOUMOCTU ba30BBIX LIEHHBIX OyMmar;

B COCTaBE MHJICKCA OTCYTCTBYET KOMIIOHEHT, JieXallluii B ocHOBe L[eHHOM OyMaru sMUTEHTOB
CIIIA, xotopslit mpencTasiseT Oonee 15 nporeHToB Beca ba3oBbIX IeHHBIX OyMar B MHAEKCE,;
B COCTaBE MHJIEKCa OTCYTCTBYIOT ISTh MM MeHee ba3oBbIX LIEHHBIX Oymar KOMIIOHEHTA,
KOTOpBIE BMECTe NpeacTaBisiioT Oonee 40 MpoulEeHTOB OT Beca KoMmoHeHTa LleHHBIX Oymar
smuteHTOB CIIIA B nHAEKCE;

WU3MEHSETCS TOJIBKO B COOTBETCTBUH C MYOJIMYHO YCTaHOBJICHHBIMHM, 3apaHee ONpeAeTICHHBIMU
KpUTEPHIMY;

He oOecre4na TOAOBOHM JMBHJCHIHBIA JIOXOJ B HEMOCPEJACTBEHHO MPE/IIECTBYIOMEM
KaJIeHJapHOM Toay u3 ba3oBBIX IeHHBIX OyMar OIHOTO KOMITOHEHTa MHJIEKCa, OOJIbIe YeM B
1,5 pa3a rogoBoil auBUAeHAHON noxoAHOCTH uHAeKca S & P 500, ykazaHHOTO 3a 3TOT K€ TOJ;
TopryeTcsi depe3 (hprouepcHbIe KOHTPAKTHI MJIM ONIIMOHHBIE KOHTPAaKThl Ha HAIMOHAJIBHOM
Ouprke EeHHBIX OyMmar WM Ha WHOCTPAHHOW OWpIKe WM TOPTOBOW IUIaTe, KOTOpas SBISETCS
OpraHN3aTOPOM TOPTOBJIH.



e [lomumo 5TOTO HE paccMaTpHUBaeTCs OlEHKA HAMWYUS J{MBUACHIHON SKBUBAJIEHTHOCTH:

— B JloroBope, KOTOPBI MOXET OBITh KOPOTKOW IO3WITMEH B WHIEKCE MPH YCIOBUH, UYTO
COBOKYITHOCTb KOPOTKHUX MO3WUIUA B CaMOM HHJIEKCE U BHE €r0 HE MPEBBIIAIOT MATH
MIPOLIEHTOB OT Beca MHJEKCA.

— wuHAekcol long-only, xotopsie nmeror MeHee 10 MpOIEHTOB CBOMX akTWBOB B LleHHBIC
oymaru smutertoB CIIIA, He ananu3upyroTcs amns neneit Paznema 871(m).

5. PASMEP JUBUJAEHIHOTI'O DKBUBAJIEHTA

[Ipu 3axmrouenun JloroBopa 3aiima, 3akimroueHuu JloroBopa peno unu Jloroopa IIOU pasmep
JuBUOEHAHOTO OJKBHBAJEHTa /s Kaxaod ba3oBol meHHOW Oymarm TpeacTaBiseT coOOW pa3mep
(hakTHUECKOTO 10X07a, BHIUIAYEHHOTO MO OAHOW ba3oBoil 1ieHHOI Oymare, yMHOKEHHBIH Ha KOJMYECTBO
Ba3oBbIX meHHBIX Oymar, sIBISIOIIUXCs mpeaMeroM JloroBopa pero wiu 0azucHBIM akThBOM JloroBopa
[1®dN.

Hua Ilpoctoro koHTpakTa pa3mep JMBHAECHIHOrO 3KBUBaJEHTa M Kaxaod ba3oBoil 1eHHOM
Oymaru mnpezactaBisieT co0oil pasMep JJ0XoAa, BBHIIUIAYEHHOTO mo oxHod ba3oBoil meHHoi Oywmare,
YMHOKCHHBI Ha KONHYECTBO ba30BBIX IMEHHBIX OyMar, SBISIOIIUXCSA 0a3uCHBIM akTHBOM lIpocrtoro
KOHTpaKTa, YMHOKEHHOE Ha COOTBETCTBYIOIIYIO J{enbTy.

CneuuanpHple MpaBuwia MNPUMEHSIOTCS K  JIMBUIEHIHBIM SKBUBAJICHTaM B  OTHOLICHUU
coBOKymHOCTeH Oosiee yem 25 Ilennwsix Oymar smureHtoB CIIA u k curyarnusam, korga JloroBop mo
Pazgeny 871(m) cceutaeTcs Ha HHICKC IEHHBIX OyMmar, JJis KOTOPOIO HUMEETCS OOIIeIOCTYITHAS
KBapTajbHas IUBUACHAHAS JOXOAHOCTD.

Hnsa CrnoxHOro KOHTpakTa pasMmep JuBUACHAHOTO 3KBUBAJEHTa I Kaxaoi ba3oBoil meHHOM
OyMaru TpencTaBiseT coOOW pa3Mep [0XOJAa, BHIIUIAYEHHOTO 1O onHOM ba3oBoit menHoit Oymare,
YMHOKEHHBIH Ha KOJMYECTBO ba3oBBIX IeHHBIX Oymar, cocTaBisrmux llepBoHavyanbHOE XeIKUpPOBaHHUE
s ba3oBoii neHHoi Oymard.

6. YIAEPKAHHUE

KL He o0s3aH ynep>KuBaThb HAJOr B OTHOWICHMHM JIMBUAEHAHBIX SKBHBaJIEHTOB 1O LleHHBIM
oymaram smuteHToB CIIIA 1o Tex mop noka He OyjeT onpeneneH pazmep JAUBHICHIHOTO SKBUBAICHTA.

Ilepuoa onpenenenus pasmepa JAMBHACHIHOT0 3JKBUBAJICHTA

KII ompenenser pasmep JMBUACHIHOTO PKBUBAJEHTA B IEJSAX YIASp)KaHUS HAIoTa B OTHONICHUH
JuBuneHaHpIX SKkBUBaneHTOB 10 l{eHHbiM Oymaram smuteHToB CIIIA B meproj ¢ 1aThl NPUHATHS PEIICHHUS
SMHUTEHTA O BBIIIATE TUBHUACHIOB ¥ IO JaThI, MPEANIECTBYIOMEH DKC-/1aTe BHIIUIATH JUBUICHIOB.

KL ompenensier pazmep JUBUACHAHOTO SKBUBAJICHTA, MOJJISKAIINI Nepeaadye B KauecTBE J0XOJa
mo Jloropopy pemno win Jorosopy IIDU, npomyckaer o0s3aTenbcTBa/TpeOOBaHUS 10  Iepeaaye
JI0X0/1a/TI0IYUYEHHUIO I0XO0/1a K KIIMPUHTY, POU3BOAUT MCIIOJHEHHE 0053aTe/IbCTB YUaCTHUKOB KJIMPUHTa B
MOPSJKE U CPOKH, YCTaHOBIEHHbIE [IpaBuiiamMu KiIupuHra.

KL momxeH ymepkuBaTh HaJIOT ¢ JIMBHUIEHIHOTO PKBHBAJICHTA B JICHh BBIIUIATH JUBUICHIOB 10
Lennoit 6ymare smutentoB CIIA, 1 1omkeH TUCHbMEHHO YBEIOMHUTh Y4YaCcTHHUKA KJIUPUHTA 0 TOM, 4To K]
OyJIeT yJep>KUBaTh HAJIOT B JJaTy BBITLIATHI JUBUICH]IOB.

Hanorooo0garaemblii nepuon:

ITepenarorast CTOpoHa HECET OTBETCTBEHHOCTH 3a IpenocTanienune nHpopmaruu B KI[ B Tom roxy,
B KOTOpOM ¢ JIMBUIEHIHOTO SKBUBAJICHTA MOJICKUT yaepxkaHnto Hayior. KI[ HeceT OTBETCTBEHHOCThH 3a
Hajor Ha JIMBUJICHTHBIN SKBUBAJICHT, KOT1a B OTHOLICHUH MPUMEHUMOTO AUBUACHIA 0 ba3oBoil ieHHOM
Oymare OyJeT TOJUIekKAaTh yIEpKaHWIO HAJIOT, TO €CTh Ha JaTy BBIILIATHI TUBHJCHAOB. Pazmep Hamora
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OIpeaCIACTCA HMCXOIAd M3 CYMMBbI, KOTOpas JOJDKHA Obl1a OBITH paccuynuTaHa Ha MOMCHT OIPEACICHUA
pa3mepa III/IBI/I,Z[CHI[HOFO OKBHBAJICHTA.

Yaep:xkanue B oTHOLIeHHH [0rOBOPOB, KOTOPHIE CCHLIAKTCS HA MAPTHEPCTBA.

Pazgen 871(m) npumensiercst k JloroBopaM, KOTOPBIC CCHUIAIOTCSI HA JIOJII0 MMAPTHEPCTBA TOJNBKO B
TOM Cllydae, €Clii MapTHEPCTBO OCYMIECTBISET JCATEIHHOCTh B OOJACTH TOPTOBIH IIEHHBIMUA OyMaram,
MMEEeT «3HAYUTEIIbHBIC MHBECTUIIMN B IICHHBIC OyMaru WM BJIaJeeT JOJCH y4acTHs B MAapTHEPCTBE Oolice
HU3KOTO YPOBHS, KOTOPOE 3aHUMAETCS ATON JEATEIbHOCTBIO.

B cnyuae eciu JIoroBop SIBISICTCSI HHBECTHUITMSIMY MTAPTHEPCTBA B IIEHHBIE OyMaru, rie

e 25 mpoueHTOB wiu 0OJee CTOMMOCTH aKTHBOB MApPTHEPCTBA COCTOAT M3 bBa3oBBIX IICHHBIX

Oymar win [ToTeHITMABHBIX CIEIOK WU

e cTouMOCTh ba30oBbIX IEeHHBIX Oymar wiu [loTeHIMANEHBIX CACTOK PaBHA WM TpEBhIMAcT 25

miH. nowr. CIIA

TO 00s3aTENIBCTBO IO YJCP)KAHUIO HAJlora BO3HHMKAeT 15 MapTa roja, CIeAyIOMIEro 3a T'OA0M, B
KOTOPOM BBITIaYMBaeTCs JIMBUCHTHBINA SKBUBAJICHT.

s meneidt 3TOro Tecta CTOMMOCTh AKTUBOB MApTHEPCTBA MPOBEPSIETCS B TOCICAHHHN ICHB
HAIOroo01araeMoro rojia, HemoCPeJACTBEHHO MPEAIIECTBYIONIET0 3aKIYeHUI0 J[oroBopa, CBSI3aHHOTO C
MapTHEPCTBOM, €CIIH TOJBKO JOCTOBEPHO HE CTAI0 M3BECTHO, YTO B pe3yibTare mocienymomero JloroBopa
MapTHEPCTBO MEPEIUIO OJIUH U3 YKa3aHHBIX TIOPOTOB.

Jus IIpocTBIX KOHTPAKTOB CyMMa YAEp)KAaHMSA Hajgora Ha J[IMBUIEHIHBIH HSKBUBAJIICHT B
cootBeTcTBHH ¢ Paznenom 871 (m) cocrasmsieT 30% OT MpOU3BEACHUS TPEX CTATEH:

(1) pasmep nuBHIeHIa Ha ba3oByro HeHHYIO OyMary;

(2) xommuecTBo ba3oBbIX IIEHHBIX Oymar; u

(3) Hemnsbra.

Pa3mep nuBuaennoB Ha ba3oBylo eHHYI0 Oymary.

[InaTexxn MOTYT cChIAThCS Ha (PAKTUYECKUE U OIEHOYHBIe MUBHICH bl OIICHOYHBINA TUBUICH IS
CIOXHBIX KOHTPAKTOB PACCUYUTHIBACTCS U3 CYMMBI J0 YIUIATHI HAJIOTOB, KOTOPAsl CChUTIACTCS HA OICHOYHBIN
TUBUJICH].

Ecmu [lomyvaromiast cropoHa yka3slBaeT IMepBOHAYAILHO PACCUMTAHHEIE OLIEHOYHBIE TUBHJICHIB B
cooTBeTcTBYIOIIEH crienudukaiuu Jloropopa, u Ilepenaromiast ctopoHa HE MMEET MpaBa Ha MOJydYEHHUE
(hakTHUECKUX TUBUICH/IOB, TOTJa pa3Mep ITUBUACHIOB Ha ba3oByro IeHHYI0 OyMary sBJISeTCS MEHBIITUM U3
OIICHOYHBIX ¥ (PAKTUYCCKUX JIUBUJICH/IOB.

Ecmu JloroBop koppekTupyercs Ha (QakTHYeCKWH AUBUACHN, TO K BBIIUIATE JWUBHJEHIOB Ha
BazoByro neHHyto Oymary mo0aBisieTcsl BbIIUIATa MO CKOPPEKTHPOBAHHOMY Ha (DaKTUYECKHH TUBUACHI
[Imatexy (B JOTOTHEHHUE K OTICHOYHOMY THUBHUIACHIY).

B otHOmeHun ocranbHbIX [IpOCTHIX KOHTPAKTOB AUBHJICH] Ha ba3oByro IIeHHYIO OyMmary siBIseTCs
(haKTUYECKUM JTUBUICHIIOM.

KoanuyectBo ba3oBbIx HeHHBIX OyMar.

KommuectBo b30BEIX 1IEHHBIX OymMar KOPPEKTHPYETCS C YIETOM JIO00TO «IPOOHOTO MHOKHTEIIS
npenoctasisieMoro JloroBopa. Hampumep, CTpyKTypUpPOBaHHBIA MPOAYKT, MPEAOCTABISIOMIUNA KPEOUT Ha
50% ot Bcex auBumeHmoB mo 100 bazoBeiM meHHBIM Oymaram OyneT paccMaTpuBaTthCcs Kak Jloromop,
npenocTasisrommii 100%-ae1it kpeauT Ha 50 ba3oBBIX 1IEHHBIX OyMar.

Heabta Jorosopa IIOU.
Henbta JoroBopa [1®U onpenensiercs npu ero 3akiIOUEHUN.
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Jis CnoKHBIX KOHTPAKTOB cymMMa yJaepskaHus Hajora coctaBisier 30% oT mpousBeAeHHUsS ABYX
CTaTeu:

(1) pasmep nuBuneHna Ha bazoByto nieHHy0 Oymary (ompenensieTcst, Kak OIFMCaHO BhIIIE); U

(2) xommyecTBO Ba30oBBIX HEHHBIX Oymar, KOTOpPO€ MOJHOCThI0 XemkupyeT CIIOKHBIH KOHTPAKT
MPH €T0 3aKI0YCHUH.

IpaBuia mno ynep:kaHuio JMBUAEHIHOr0 3JKBUBAJIEHTa MPHMEHSIIOTCS K CJeIyI0LHM
OMp KeBBIM HHCTPYMEHTAM:
(1) ommmoHHBIM W (BIOYEPCHBIM J0roBOpaM, TopryembiM ¢ [enbroit 0,80 wiu BbIIE MpH
3aKJIIOYCHHH.
[Ipu 3TOM omimmoHHBIE U (BIOYEpCHBIE NOTOBOPH ¢ ogHUM U TeM ke CUSIP morytr mmerts
pasubie JlenbThl B 3aBUCUMOCTH OT BPEMEHH HX 3aKIIOUCHHUS.
(2) HoroBopam, y KOTOPBIX 3a()UKCHPOBAHA BBIILIATa BHEOYEPETHBIX AUBUICHIOB.
(3) Horoeopam, umeronmmm [enpty > 0,80 BHE 3aBUCHMMOCTH OT JaThl HCIOJHEHHUS, IPH 3TOM
[omyuaromiast cTopoHa HeceT OTBETCTBEHHOCTH IO TpeAO0CTaBlIeHUIO nHpopMalmu o Pa3aeny
871(m).
He pacCMaTpuBarOTCA BBIIIATHI KaK IImaTex JJIsA uenef/’l YACpKaHud Hajlora 1o ONMUMOHHBIM HIIN
npyruMm JloroBopaMm, N0 KOTOPBIM OCYIIECTBISIETCS aBAHCOBBIM IUTATEX WIH TPEMHUS TIO OMIIUOHHOMY
JIOTOBODY.

Jorosopsl peno

1. B cpoku, ycranosiennsie Pernamentom FATCA, Yuactauku knupunra uapopmupytot KL

1.1. Ilomy4aromas CTOpoHa!

Y4acTHUKM KIMpUHTa, sBistonuecs [lomydaromneil CTOpOHOH, 00s3aHbI ONMPENETUTD, SBISETCS JIN
Horosop IloTennmansHoil cnenkoit, benedunumapa goxona mo AaHHOW CIeNKe, KOTOPOMY JOJDKHO OBITh
MPOMU3BEACHO 3auucieHue CyMMbl JIMBHUACHIHOTO OJKBHUBAJIEHTa, M TPEJOCTABUTH CIEAYIOIIYIO
WH(POpMAIHIO:

— KOJ YYaCTHHUKa KJIMPHUHTA;

— kop kiueHta (CyOkiumenTta) mo mepBoi yactu JloroBopa pemo (10 HE3aKpHITON IMO3UITUH
perio, kotopasi orpaxaercs B yuere K] kak TpeGoBaHue);

— kon benedunmapa moxoma (eciu OH M3BECTEH YUacTHHKY KiupuHra). B ciydae eciu
Benedunmapom noxoja sBISETCS KJIMEHT IO TepBOod vactu JloroBopa pemo, YdaCTHHK
KIIMPHWHTAa yKa3blBaeT KOJ JaHHOTO KiueHTa. Eciu benedunmapom mpoxoma SBIETCS WHOE
JWI0, YYacCTHUK KJIMPHUHTA YKa3blBaeT KOJI KIWEHTa, KOTOPBI JODKEH MOIyYUTh
JuBuneHaHbIN SkBUBaieHT. B cinydae ecnin beneduunap noxona ne 3apeructpuposad B K1,
YyacTHUK KJIMpPUHTA JOJDKEH mpuciarh Peectp m @opmbl uaeHTHGUKAIIMA HA JTaHHOTO
Benedunmapa noxona. B cinyuae Hempexacrasienus Peectpa u ®@opm uaeHTH(HKAIIMK Ha
Bbenedunmapa moxoma, mpu mepenave JMBUICHIHOTO 3KBUBAJICHTAa TakoMy beHeduimapy
n0x0/1a By eT yaepsKaH HaIor 1o craBke 30%."

— nHaumeHoBanue U ISIN Llennoit 6ymaru smurentoB CIIA;

— koxuuecTBo llennpix Oymar smuteHToB CIIA, cocraBnstomux tpeboBaHus 1o JloroBopam
perno.

1.2. Tlepenatomiasi cropoHa:
B mensx cBepku cymm JIMBHIOCHIHBIX 3KBHUBAJICHTOB, NOJYYCHHBIX YYaCTHUKAMHU KIMPUHIA —
NOKyHaTeJssMH 1Mo TepBod wactu JloroBopa pemo, ¢ cymMMmamu JIMBHAEHAHBIX OSKBHBAJICHTOB,

1 ~
BIK-oducy YuacTHMKa KAMpUHTa PeKoMeHZyeTCa BECTU y4eT LeHHbIX bymar, nepegaHHbix No nepsoi yactu [orosopa peno, U NpegocTaBaATh
MHOOPMaLMIO AEMN03MTapMIo YHaCcTHUKA KIMPUHTa O pacnpeaeneHnmn JuenaeHaHoOro skemBsaneHTa no [lorosopam peno
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BBIIUIAYEHHBIMM YYaCTHUKAaM KJIMPUHTa — MpojaBiiaM 1o nepBod yactu JloroBopa pemno, Y4YacTHUKH
KIupuHra, seistomuecs [lepenaromeii croponoit, npeaoctasisaot B KL cnenyronryro nadopmaruo:
— KOJI YuacTHHUKA KJIMPUHTA,;
— kop kiumenta (CyOkimenTta) mo mepBoit yactu JloroBopa pemo (10 HE3aKPHITON TMO3WITUH
pero, kotopasi orpaxaercs B yuete KII kak o0s3arenscTBo). B cimywae eciu JloroBop pero

He oTpaxkaercs Bo BHyTpeHHem ydere KII (Jlorosop pemo OTC) u KiuMeHT He

3apeructpupoBad B KII, Y4yacTHUK KIMpHHIa NOJDKEH NMPENOCTaBUTh WACHTU(PUKALUIO Ha

JIAHHOTO K/TMEHTA.”

— wnaumeHoBanue U ISIN Llennoit 6ymaru smurentoB CIIA;
— koxmuecTBo Llennsix 6ymar smutertoB CLILA, cocrapnsiomiee 06s13aTensCTBO 10 JloroBopam
pero.

2. Wudopmanus otr YyacTHUKOB KiaupuHra mo JJoroBopam pemno ¢gopmupyercs Ha Hary dpukcanun
npas o LlenHo#i 6ymare smutentos CLIA, sBastomeiicst npenmeToMm JloroBopa pero, B TeUEHUE
nepuoja 10 JKC - AaThl BBILIATH AMBHACHIOB. HbOopManus o TpeOoBaHUIX U 00s3aTEIbCTBAX
KIIMEHTOB YYacTHUKOB KJIUpPUHTA 10 JloroBopaM perno mpeaocTaBisieTcsi Ha OpyTTO OCHOBE — H
oOsi3aTenbcTBa, W TpeOoBaHUS 0Oe3 HETTUPOBaHWs. YKa3aHHas BbIe HWH(OpMAIsL
npenocrasisieTcs B coctaBe Hamorosoro packpbITus.

3. Ha DOkc - marty Bbeiuiatel nuBuieHnoB 1o llennoit Oymare smwurtentoB CIIA, sBisrorielics
npeameToM JloroBopa peno M mo KOTOpoM okupaercs Beimiata auBuaeHna, KL cpaBHuBaer
JlaHHBIE, TPEJOCTaBICHHblE YYacTHUKaMH KIMpPHHra B cocTaBe HamoroBoro packpbIThs, ¢
JaHHbIMU BHyTpeHHero yuera KI mns HampaBieHuss B Brimecrtosumii nenosutapuil. Ilpu
cootBercTBUM JaHHBIX KL yuuThiBaeT 0053aTesbCTBO 0 Hepenaue JMBUICHIHOIO SKBUBAIECHTA
YyaCcTHUKaMM KIMPHUHIA - IIOKYNATEIsIMU 110 NEpBOM 4acTH J[oroBopa peno ¢ y4eTroM CTaBKU
Hanora benedpunmapa moxoma (mpomaBma 1o mepBoit wactm JloroBopa pemo). Ilpm
HecooTBeTcTBUU jJaHHbIX K1 HampaBnseT YyacTHUKY KIMpUHTa HHPOpMaIiio o0 ommoke. Ecin
Y4acTHHUK KIMPHUHTA HE TIPEIOCTaBUT KOppeKTHYI0 nHpopmarmo, KL yunteiBaeT 00513aTeIbCTBO
no nepenave JAMBUACHIHOTO SKBUBAJIEHTa YYAaCTHUKAMH KIUPUHTA - HOKYMATEJIIMHU 110 TIEPBOM
yactu JloroBopa perno B TmoOJdHOM oObeMe (0e3 yMeHbIIeHUS pa3mepa JIMBUIACHIHOTO
SKBUBAJICHTA Ha BEIMYMHY HAJIOTA).

4. Ha nmary Beimiatel auBuaeHa0B 1o L{enHol Oymare smutentoB CIIIA, sBsonieics mpeaMeToM
HoroBopa peno, BeimectosmuM Jgeno3utaprueM OCyIIECTBIsIeTCA BbIIIaTa TUBUACHIA C YUETOM
cTaBkM Hajora beHepuinmapa noxoda, KOTOPBIM ONpeAeneH B pe3yjbraTe IOJyYeHHOM
WHQOPMAIUK OT YYAaCTHUKOB KITUPUHTA.

5. KII paccuntsiBaer pasmep JMBUAECHAHOTO 3KBHBAJIEHTA, MOJICKALIECTO MEpeAade M0 KaKIOMY
JoroBopy peno, ¢ y4eToM CIeIyIOLUMX 0COOEHHOCTEM!:

e KII ompenenser no kaxzaoMy JloroBopy pemno nokymnaress no nepBoi dactu Jlorosopa
pero u mpoJaBiia 1mo mepBoi gactu JloroBopa pero, a Takke bereduimapa 10xoaa 1 ero
CTaBKy HaJora;

e KII onpenensier cymMMmy NOAJIEXAILETO Iepeaade nIpojasLly Mo nepBoil yactu JJorosopa
perio JIMBHICHTHOTO SKBUBAJICHTA C YIETOM CTaBKH Hanora benedunmapa goxona;

e ¢eCM MOKyIaTeJeM 1o nepBod yactu JloroBopa pemno ObUIM MOJYYEHBI TUBUICHABI B
Beimecrosimem nenosutapuu, K[ mpomsBoguTt ynaepskaHue ¢ MOKyHaTens IO IEepBOiM
yactu [loroBopa pemno (u3 Cpencts obecrieueHns1) CyMMbl JIUBHACHIHOTO SKBUBAJICHTA,
MoJUIeKaIlel nepegayde MpoJaBlly o NMepBoH yacTu Jlorosopa pemno, 1 3a4uCIICHUE €€ B
coctaB CpezctB obecriedeHus mpoiaBlia 1o nepBoii yactu JloroBopa pero;

2 .
BIK-oducy YUacTHMKa KIMPUHTa pEKOMEHYETCA BECTU YYeT LieHHbIX Bymar, Nosly4YeHHbIX No NepBoW YacTu [jorosopa peno, U NpefocTaBATb
MHOOPMaLMIO AEMO3MTapMIo YHaCcTHUKA KMPUHTa O pacnpeaeneHum JuenaeHaHoOro skemMBsaneHTa no [lorosopam peno
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® eclld TIOKyTaTeneM 1o nepBoil yacTu JloroBopa peno He ObUIM TOMyYEeHB! AUBHIACHABI B
Brimecrosmem nerozutapuu, K1 crimepiBaer n3 CpenctB o0ecnieueHrs TIOKYITaTeNs 110
nepBoii yactu [Jorosopa permo 100 % cymmbr [IuBUACHIHOTO SKBUBAJICHTA, YACPKUBACT
HaJor To cTaBke benedurmapa moxona mo J[oroBopy perno W 3a4mcisieT MPOAABIy II0
nepBoi yactu [JJoroBopa peno JMBUAEHIHBIN IKBUBAJICHT.

6. Ha ocnoBe wHdopmanuu mo JloroBopaMm pemno, MOIXYYEHHOH OT YYAaCTHHKOB KJIHMPHHTA, B
cootBercTBUM C Koropoit KII wupentudumupoan beneduwmmap moxoma,  HPOWU3BOIUTCS
¢dopmupoBanue ortuetHoctH o (Gopme 1042-S s npenocrasicHus B Hamororyro ciyxOy
CIIIA.

7. B ciydae mnpemocTaBlieHUS YTOYHsIOIIEH HWHPOpManuu 1o beHeduimapy moxoma mocie
oKkoHYaHMs pacyeToB 1o , KL ocymiecTBisieT nmepecyer BHIILIAT 32 TEKYIIUNA HAJTOTOBBIA MEPHOT
1o 15 gexabps TEKyIIero OTYETHOTO TEepHO/a.

7. KOMBUHUPOBAHME JJOI'OBOPOB

[IpaBuino koMOWMHHpOBaHUS B TpaBmiax JMBHUACHIHBIX DKBHBAJICHTOB OIPEACIAET, CIETyeT U
paccMaTtpuBaTh ABa uiau Oosee JloroBopa kak onun Jlorosopa B coorBercTBuu ¢ Pasmenom 871 (m). Oto
MpaBWJIO TpUMeHseTcsa, korga llepemaromiast cTopoHa (WM CBSI3aHHOE JIMIIO) 3aKIIOYaeT HECKOIBKO
JloroBopoB, mpenMeToM win 0a3iMCHBIM aKTHBOM KOTOPBIX SIBIISIETCS OAHA M Ta ke bazoBas nierHast Oymara,
JloroBopbl ObLTN 3aKITIOYCHBI B CBSI3U APYT C APYTOM, M 9KOHOMHKAa KOMOMHHPOBaHHBIX /loroBOpoB co3aact
HHCTPYMEHT, KOTOPbI paccmarpuBaetcs kak Jlorosop mo Pasmeny 871 (m). Hampumep, HHBECTOP MOKET
nomnajath moj aeiicteue Paznena 871 (m), eciiy OH 3aKJII0YAET OMITMOHHBIN JOTOBOP KOJUI IO OTHOIIEHUIO K
Bazogoii iennoit Oymare c¢ Jlenbroit menee 0,80 1 3akiI0o4aeT COOTBETCTBYIONINI ONIIMOHHEBIN JOTOBOP ITyT
o OJTHOM 1 TO¥ ke ba3oBoii ieHHoit Oymare ¢ [enproit menee 0,80 ¢ 0MMHAKOBOM 1IEHOW MCIIOTHEHHUS.

Ecnu npeameroM win 0a3uCHBIM aKTHBOM [lOTEHIMAIBHBIX CHENOK SBIIIETCA 0oJiee YeM OJiHA
bazoBas menHas Oymara, mpaBwiia KOMOWHUPOBAaHWS NPUMEHSETCS OTACIbHO B OTHOIIEHUH KaXIOH
BazoBoii nenHoit Oymarm.

Ecnu Haymor B oTHomieHuWM J[MBUAEHAHOrO SKBUBAJIEHTA 1O J[OroBOpY NOMIECKHUT YIAEPKAHUIO B
COOTBETCTBHH C 3THM IPABHJIOM, HAJIOT OCTAETCS IMOJICKAIINM yACPKaHHIO, JaKe €CIIA 3aKPBIBAIOTCS
HEKOTOphIE U3 CBSA3aHHBIX Mo3uiui mo [loroBopy, maromue BmecTe JenbTy 0,80 m OGornee, mpu >TOM
HaJIOTOBBI areHT IMPOJOJDKAET YJepKUBATh OCTABIIHECS MO3UIMU C KOMOWHUpOBaHHOW JlenbToit MeHee
0,80.

[lpaBuna komMOWHMpOBaHUS JIOTOBOPOB TIPEAOCTABISAIOT YUYAaCTHHKAM KIMPUHTa, KOTOpBIE
NeHCcTBYIOT Kak llomyuatornue cTOpOHBI, ABa MPEANONIOKEHHS, HEOOXOAMMBIX JIIS LIeJeil ONpeneneHus ux
o0si3arenbeTB 10 npenoctasiennto nHPopmanuu KL, Tlpu npuMeHeHnn 3Toro npaBuia KOMOWHUPOBAHHS
VY4acTHUK KIMpUHTa, BBICTYMalOMMi B kaudecTBe llomydaromieil cTOpOHBI, MOXET HPEANONOXKHTH (TIpU
OTCYTCTBUHU (PAKTHUECKOTO 3HAHUS 00 0OpaTHOM), uTO J[OrOBOPHI, IO KOTOPHIM COBMECTHO ONpEACIseTCS
cymma JIMBUICHIHBIX SKBUBAJICHTOB, HE 3aK/IFOYAOTCS B CBSI3U APYT ¢ Apyrom, eciu auoo (i) [lepenaroinas
CTOpPOHA MPOBOJIMT OIEPaLMI0 HAa OTACIBHBIX cueTax W llomydwaromasi cTtopoHa He UMeeT (PaKTHUYECKUX
3HAHWM, YTO cueTa OBLIM CO3JaHbI OTICIBHO, YTOOBI M30€kKaTh pacmpocTpaHeHus AeiicTBus Pasnena 871
(m), nau JloroBOpBI, 3aKJIIOYEHHbIE ¢ MHTEPBAJIOM B JBa WM Oojee paboumx AHEW, HE 3aKII0Yar0TCsS B
CBSI3U APYT C IPYTOM.

ITomyuarommasi cTOpoHa, OJIHAKO, HE MOXET IOJaraTbCid Ha TEPBOE MPEIOJIOKEHHE, €CIU OHa
NeficTBUTENBHO 3HAeT, uTo [lepenaromias cTopoHa co3falia WK UCIOIb30Balla OTACIIbHBIE YUEeTHBIC 3aIHCH,
9TOOBI W30eXaTh pacmpocTpaHeHue paeiictBus Pazmema 871 (m). Kpome Toro, HM OmHO W3 3THX
MIPEINOJIOKEHUN HE MPpUMEHSIETCs, ecit y Ilomydaronield CTOpOHBI ecTh (DAKTUIECKUE CBEACHUS O TOM, UTO
JloroBopbl OBUIM 3aKiIIOUEHBI B CBs3W Apyr c¢ Apyrom. KII pasperraercsi monmaratbes Ha 3aKIIOUCHUS
[Tomywarome## CTOPOHBI O TOM, YTO HA OAHO W3 3THX MPABUJI MPE3yMIHH HE TPHUMEHSETCS, €CIU Yy
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[Momyuaroriei cTOpOHBI ecTh (PAKTHYECKUE CBEICHUS O TOM, 4TO JIOrOBOPHI OBUIH 3aKITFOUEHBI B CBSI3U JIPYT
C ApYTOM.

8. BEJAEHHUE YYETA

Hns obecrieuennst Toro, uroOsl Hamorosas cmyx6a CIIA wmmema mocTym K JOCTaTOYHOU
uHboOpMalMKM JUIsl TPOBEACHUS ayauTa HaJIOTOIUIATENBIIMKOB M HAJOTOBBIX arcHTOB, SIBIISIOIINXCS
croporamu JloroBopos no Paznemy 871(m), mpemycmarpuBaetcs, uro K1 n YdacTHUKHM KIUpHUHATA JOIKHBI
XPaHUTh JOCTATOYHYI WHGOpPMAaNHIO A YCTaHOBIGHHA TOro, sBisercs i JloroBop [loroBopom mo
Pazneny 871(m), a Takxke 1y onpenesieHus: cyMm J{MBUIACHTHOTO SKBUBAJICHTA.

B oroii cBa3u KII nommkeH XpaHUTh [OKYMEHTBI, HOATBEpKAaromue pacuer JenbTsl WiIn
CYUIECTBEHHYIO  OKBHBAaJICHTHOCTH (BKJIIO4ass KonuuectBO LleHHeix Oymar osmutentoB CILIA
[lepBoHadanbHOTO XEHKUPOBAHUSA) M CYMMY MPEANOIaraeMbIX PacUYeTHBIX TUBUICHAOB, €CIIH TaKOBBIE
MMEIOTCSI. DTH AOKYMEHTHI JIOJDKHBI CO3aBaThCSl MPAKTUYECKH OJHOBPEMEHHO CO BpPEMEHEM 3aKIIOUYeHIUS
[TorenunanbHOM CAETKU.

YuacTHuK KnmupuHTa 00s3yercs mpenoctasnatk K[ mo ero 3ampocy HEOOXOAMMBIE CBEICHHS IS
MOATBEPXACHUS KOppeKTHOCTH npenoctaBienus KL Hamoroseix Jsrot B ciydae nonaydenus KL 3ampoca
ot Hamorosoii ciyx061 CIIA.

Yacrs II. PETJIAMEHT OIIPEAEJEHUA U ITIEPEJAYHN 1OXOJ0B I10 1OI'OBOPAM PEIIO,
HNPEIJMETOM KOTOPBIX ABJAIOTCSA HEHHBIE BYMAI'M DSMUTEHTOB ®PT

1. OBIIME NMOJOXKEHUSA

Hactosmuit PernaMent onpeaensieT NOpsiAOK B3auMoOAeUcTBUA Y4acTHUKOB kinupuHra u KI mpu
MPEAOCTaBICHUN YYaCTHUKAMH KJIUPHUHTA JOKYMEHTOB M MH(GOPMAIIUU B TIEPHUOJ] BHITUIATHI AUBUICHIIOB 110
Lennbim Oymaram smuteHtoB @OPI' B mensx ompeneneHus pasmepa JMBUACHIHBIX SKBUBAICHTOB,
noJJIeKauX rnepenade mo JloroBopy pemo, a Takke s o0ecredeHHs BO3MOXKHOCTH TPEAOCTABICHUS
HaJIOTOBBIX JbIOT beHeduuuapam 10xoma B OTHOIICHWM JIMBUACHIHBIX SKBUBAJCHTOB 1O I[[eHHBIM
Oymaram smuteHToB OPI' B cooTBeTcTBHM C coriameHneM 00 M30ekaHWM JBOWHOTO HAJIOTOOOIOXKEHHS
mexay Poccueit u OPT.

VYyacTHUK KIWPUHTA, SBIAIOMIMNIACA cTOpOHOU IloTeHUMaNnbHOW CHEIKH, B LENAX MOIYyYEHUS
BenedurmapamMu 10x0/1a HaJOroBLIX JIBrOT 10 LleHHBIM OymMaram sMuteHTOB @PI 10JIKHBI IPEAOCTABUTD B
KII HanoroBoe packpwiTie, B OTHOLICHHH KJIHEHTOB (CyOKJIMEHTOB), B MHTEpecax KOTOPBIX YUYACTHHKOM
knupuHra 3akioueHa IloTenuuaneHas caenka. HamoroBoe packpeiTue mnpenoctasisercs B KL B
COOTBETCTBHH C MOPSIKOM, YycTaHOBICHHBIM Permamentom FATCA.

B cayuae Henpenoctasnenus Ilomyuatomeit nnu Ilepenaromieii cropoHoil yka3aHHOW WHpoOpManuu
KLl mpousBomut ompeneneHue pasmepa JIMBHUIEHIHOrO HKBUBAJEHTA B IOPSAKE, YCTAHOBICHHOM
Hacrosiue 4dacteio Periamenra. Eciaum beneduumapom goxoma mo takum JloroBopam pemno SIBISICTCS
knueHt (CyOknumenrt), uHpopmanuss mo kotopomy He nonydeHa KI[ ot [lomyuaromed cTOpOHHBI,
OTBETCTBEHHOCTh 3a HEIpellocTaBlIeHrne HHOOPMAIUK U yJepKaHHe HEeKOPPEKTHOW CyMMBI Hajora HeceT
[Tonyuaromas cTopoHa.

VYyacTHUK KnupuHTra Bopase npepoctaButh B KL mnpopmamuio o Jlorosopax peno OTC. Takas
nHpOpMaIKsI TPEJTOCTaBIsETCS B Topsijike, ycraHoBleHHOM Permamentom FATCA. B stom cimyuae KIJ
OKa3bIBaeT YYACTHHKY KJIHMPUHTA YCIYT'y MPEJOCTaBICHUS WH(OpPMAIMKM B UEJSIX ONpPEISICHH pa3Mepa
JMBUIEHAHOTO SKBUBAICHTA, MOJIEXKAIIET0 Nepenade benedumnmapy moxoma B ciydae, yCTaHOBIEHHOM
HacTosleld yacTeio Pernamenra. Y aepkanue win 3aduciieHne JIMBUICHIHOTO SKBUBAJICHTA IPOU3BOJUTCS
n3 CpeactB oOecrieueHus YdyacTHWKA KiupuHra, yautbiBaemoro Ha TKC, wunbopmarus o xoTopom
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mpeaocTaBicHa YYaCcTHHKOM KiIMpuHra B coctaBe uH(opmanuu o JloroBopax pemo OTC. Omnata
YKa3aHHOW YCJIYTH OCYIIECTBIISICTCS Y YaCTHUKOM KIUpPHUHTA B cooTBeTcTBHHM ¢ Tapudamu Kll, nandopmarims
0 KOTOpHIX packpeiTa Ha Catite K11,

2. ONPEAEJEHHME U NIOPAJOK NEPEJAYU JUBUAEHAHOI'O SKBUBAJIEHTA

KL omnpexnensier pazmep JIMBUAEHIHOTO SKBHUBAJEHTA, MOJICKAIIUMNA Tepejaye B KayecTBe J0XO0Aa IO
JloroBopy pemo, aomyckaeT o00s3aTenbCTBa/TpeOoBaHMs MO Mepedade I0X0Ja/MONYyYeHHI0 J0XoJa K
KIIAPUHTY, TPOU3BOAWT HCIOIHEHUE O00S3aTEIhCTB YYACTHHUKOB KIMPHHTAa B TIOPSAKE M CPOKH,
yctaHoBieHHbIe [IpaBunaMu kmupuHTa.

B cpoxkwu, ycranosiennsie Permamentom FATCA, Yuactauku knupunra uabopmupyroT KII:
1. Tomyuatomiasi cropoHa:

YyacTHUKY KIMpUHTa, sBJstonuecs [lonyyaromieit ctopoHoi, o0s3aHbl onpenenuTh beneduimapa
noxona mo IloreHuumaneHOW cHenke, KOTOPOMY JOJDKHO OBITh NPOM3BEACHO 3a4HUCICHHE CYMMBI
JVBHIEHAHOTO KBUBAJICHTA, U IPEIOCTABUTH CIEAYIONIYIO HHPOPMALIHIO:

—  KOJA YYaCTHHUKa KJIMPHUHIA;

— kopx kiueHta (CyOximenTta) mo mepBoit yactu JloroBopa pemo (10 HE3aKPHITOH IMO3UITUH
pero, kotopasi orpaxaercs B ydere KI] kak TpeboBaHue);

— kon benedunmapa moxoma (eciu OH M3BECTEH YUacTHHKY KiupuHra). B cimydae eciu
Benedunmapom noxona sBISETCS KJIMEHT IO TepBod vactu JloroBopa pemo, YdYacTHHK
KJIMPUHra yKa3blBaeT KOJ JAaHHOTO KIMEHTa U ero Hajorosyrw cTtaBky. Ecnu bBeneduunapom
J0X0Jla SABJISIETCd WHOE JIMIO, YYACTHUK KIMPHUHTa YKa3blBaeT KOJ M HAJOTOBYIO CTaBKY
KJIMEHTa, KOTOPbIA JOJKEH MOody4uuTh JIMBUACHAHBIA SKBUBAJIEHT. B  ciayuae
HenpeacrasneHus HamoroBoro packpbiTus Ha benedunumapa noxoma, mnpu mnepepade
JIMBUIGHIHOTO SKBHBaJieHTa TakoMy beHeduimapy oxoma pasMep IepeaaBacMoro
JIMBUIEHTHOTO SKBUBAJIEHTa MOXET OBITh YMEHBIIEH Ha CyMMY Haylora 1o crtaBke 26, 375
%.3

— wnaumeHoBanue U |ISIN Lennoii 6ymaru smurenToB OPT

— koxmuecTBO lleHHBx Oymar smuteHToB ®PI', cocraBnstommx TpeboBanus mo JloroBopam
pero.

2. Ilepenatomias cropoHa:

B unensax cBepku cyMMm JIMBUACHOHBIX SKBHUBAJICHTOB, MOJIYYECHHBIX YYAaCTHUKAMU KIUPUHTA —
MoKynaTensMu 1o TnepBod wactu JloroBopa pemo, ¢ cyMmamu JIUBHUIAEHAHBIX 3KBHUBAJIEHTOB,
BBIIUIAUEHHBIMM Y4YacTHMKaM KIHMpUHTa — IMpojAaBlaM Mo nepBod udacTtu JloroBopa pemno, YYacTHHKH
KJIMpUHTa, spisomuecs [lepenaromei cropoHoit, npexoctasisitoT B KII cieayromnryro uHpopMaIiuio:

— KOJl YUacTHHKA KIIUPUHTA;

— xox kinuenra (CyOknueHTa) mo mepBod wactu JloroBopa pemno (M0 HE3aKpHITOW MO3UIMN
pero, kotopasi orpaxaercs B yuere KL kak oOsi3arenscTBo). B cimywae ecim loroBop perno
He oTpaxkaercs Bo BHyTpeHHem ydere KI[ (Jlorosop pemo OTC) u kimeHT He
3apeructpupoBad B KII, YuacTHHK KiIHpHHTa 00s3aH MPOW3BECTH HICHTU(PHUKAIMIO TAKOTO
KiueHTa u npeaoctaBuTh B KL nHdopMaimio o HaJIoroBoi cTaBke KIMEHTa

— wnaumenoBanue u ISIN Llennoit 6ymaru smurentos OPI;

— xoymuecTtBO Llernsrx Oymar smutenToB OPI', cocrapmstomee o0s3aTebeTBO 10 JJoroBopam
pero.

3 ~
BIK-oducy YuacTHMKa KAMpUHTa PeKoMeHZyeTCa BECTU y4eT LeHHbIX bymar, nepegaHHbix No nepsoi yactu [orosopa peno, U NpegocTaBaATh
MHOOPMaLMIO AEMNO3MTapMIo YHaCcTHUKA KIMPUHTa O pacnpeaeneHnmn JuenaeHaHoOro skemuBsaneHTa no [lorosopam peno
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HNudopmarus or YuacTHUKOB KiupuHra mo JloroBopam perno dopmupyercs Ha JaTy ¢dukcanuu mpas 1o
Lennoti Oymare smutentoB ®OPI', sBisrometics mpeaqmeToM [loroBopa pero, B TEUYEHUE MEpHOAa 0 JKC -
JaThl BBILIATH JUBUACHAOB. MHpopManus o TpeOoBaHHAX W 00s3aTENbCTBAX KIWEHTOB YYacCTHUKOB
KIupuHTa 1o JloroBopam pemo mpenocTapiseTcs Ha OpyTTO OCHOBE — U 00s3aTeNbCTBa, U TpeboBaHus 0e3
HETTHPOBaHHUsA. YKa3zaHHas BbIIIEe HHPOPMAILHS IPeIocTaBiseTcs B cocTaBe HaloroBoro packpsitusi.

Ha Dxc - mary Bemmatsl nuBuaeHnoB mno lLlennoit Oymare smurentoB OPI, aBusromieiicss mpeamMeTom
JloroBopa peno M mo KOTOpoil oxkupaaercss BbiiaTa auBuaeHnaa, KLl cBepseT maHHbIe, NpenocTaBiICHHBIE
YyacTHUKaMHu KiupuHra B coctaBe HanoroBoro packpeiTusi, ¢ AaHHbIMH BHyTpeHHero ydera KII mms
HampaBieHus: B Beiuecrosmuili aenosutapuid. IIpu HecoorBeTcTBuM AaHHbIX KII HampaBnseT YyacTHHKY
KIUpuHra nHpopmanuo o6 omubke. Eciu YuacTHUK KIMPHUHTA HE MPEJOCTABUT KOPPEKTHYIO HHPOPMAIHIO
B orHomeHun benedpurmapa poxoma, KI[ mpm ompeaenmennn pasmepa JMBUACHIHOTO SKBHBAJICHTA,
MOJJIeKaIlero mnepefadye OT YYacTHHMKAa KIMpPUHTa - TOKynaTens 1o nepBod dvactu JloroBopa pemo
YYacTHUKY KJIMpPWHTa - MPOJABIY IO TepBoil dacTu JloroBopa pemo, paccuMTHIBAeT pa3Mep Hajiora, Ha
KOTOpBIN OyleT MpOn3BEeACHO YMEHbBIIIEHNE CYMMEI IepeaaBaeMoro mo J{oroBopy permno moxoaa, MO CTaBKe
26, 375%. B ciuydae mnpemoctaBiieHusi koppektHoi uHpopmaruu KI[ yuuThiBaeT 00s3aTeNbCTBA U
TpeboBanus o J(MBHAEHIHOMY 3KBUBaNECHTY B oTHOIIeHnn [lepenatomieii cropons! u [lomydaromieit cTopoHbI
COOTBCTCTBCHHO B IMOPAAKE, OIIPEACIICHHOM HACTOAIINUM ITYHKTOM Pernamenta.

Ha nmary Bemumater auBuneHnoB no Llennoit Oymare smurenToB ®PI', sBisrometics npeamerom JloroBopa
peno, BrlmecrosmuyM emo3WTapHeM OCYIIECTBIACTCS BBHIIIATa AWBHUICHAA C Y4YeTOM CTaBKH Hajora
Benedunuapa noxoma, KOTOpBIA oOIpeneseH B pe3yibTaTe MONy4YeHHOH HHGOpMANMKd OT YYacTHHUKOB
KIIMPHHTA.

KII paccuutsiBaeT pazmep JMBHIEHAHOTO 3KBHBAJIEHTa, MOJJIEXkKAIIEro Mepeaade Mo Kaxzaomy JloroBopy
perio, ¢ y4eTOM CIIEAYIOMNX 0COOEHHOCTEH:

a. KL ompenensier mo kaxxaomy JloroBopy peno mokymnaTesns o nepoi yactu JJorosopa pemno
W mpoJiaBia 1o nepBoi yactu JloroBopa peno, a Takke benedunuapa 10xona u €ro CTaBkKy
HaJiora Ha OCHOBAaHHH MOy4yeHHOTO HaltoroBoro packphitus;

b. KII ompenensier cymMMy TOJISIKAIIETO TIepeIade MPOAaBILy 1Mo TepBoii yactu JloroBopa pero
JMBHIEHTHOTO SKBHBAJCHTA C YYETOM CTaBKM Hajora beHedumumapa 1oxo/la HA OCHOBaHUH
Hanorooro packpsiTus;

c. KII npousBomuT yaepkaHue ¢ MOKymaTess 1Mo mepBoit yactu Jlorosopa pemo (3 Cpencts
obecniedeHusi) cyMMmbl JIMBHIIEHAHOTO SKBHBAJICHTAa, YMEHBIICHHOW Ha pa3Mep Hajora,
paccauntaHHoro mo craBke benedunmapa moxoma, W 3auucieHue ee B coctaB CpencTs
oOecriedeHus MpoaBiia 1o nepoii yactu JloroBopa perno.

Ha ocnoBanuu nHpopmanuu no JloroBopam peno, moay4eHHONH OT YUYaCTHUKOB KIMPHHIA B COCTaBe
HaioroBoro packpsitusi, B cootBeTcTBHH ¢ KOoTOpbiM KII mpoussen unenrndukanuio beneduumapa noxoxa,
KII ocymiectBisier GpopmupoBaHue oOTdYeTa Juis npemoctaeiicHus B Hamoroeyro ciyx0Oy ®PI. B cimyuae
NpeocTaBieHnsl yTouHstomeld unHpopmauuu no benedunmapy noxoma mociie OKOHYAaHHUS PacdeToB II0
JuBnnenaHomy skBuBasieHTY, K1 ocyliecTBisseT nepecyer BBILIAT 3a TEKYIIUN HAJIOIOBBIN NIEPHOJ.

3. BEAEHHUE YUETA

KII  YyacTHUKH KIIMPHHTA JIOJDKHBI XPaHUTH JIOCTATOYHYIO MH(POPMAIIUIO JUIS OMPEEIICHUs] CYyMM
JMBHICHIHOIO 3KBUBAJICHTA.

YyacTHuK KnmupuHTa 00s3yercsa npenoctasnark KL mo ero 3ampocy HeoOXoIHWMbIe CBEIEHUS IS
MOJTBEPKAEHUST KOppeKTHOCTH TipenoctaBienuss KL Hanoroewix absrot B ciaydae nonydenust KII 3ampoca
ot Hanorogoii ciyx0s1 OPT.
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