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TEPMHWHBI 1 OIIPEAEJIEHHUA

B mnactosmem Permamente nHamoroBoro agmuHucTpupoBaHus JloxomoB mo lleHHsiM Oymaram
WHOCTPAaHHBIX SMUTEHTOB, SIBJISAIOIIUXCS peaMeToM J{oroBopoB pemno win 6a3ucHbIM akTUBOM JloroBopom
[1®U, HebGaHKOBCKOH KpeIWTHOHW OpraHM3alud - LEHTPalbHOTO KOHTpareHTa «KIHMpUHTOBBIA HEHTP
M®b» (akimuonepHoe 00IIecTBO) (masee — PermaMeHT HAJIOTOBOTO aIMUHHCTPUPOBAHUS) HCIIOIB3YIOTCS
CJIeIyIOLINe TEPMUHBI:

ba3oBas nennas 0ymara — llennas Oymara, siBistomiasicst 6a3ucHeIM akTHBOM JloroBopa [1OU nnm
npeameToM JJorosopa pero.

HeabTa - oTHOomeHune wu3MeHeHus CrnpaBemmmBoi ctoumMocTd JloroBopa IIOU k mobOomy
n3MeHenuto CrpaBeqmuBod cTouMocTH KonuuecTBa LleHHbix Oymar smureHToB CIIA, saBustomiuxcs
0a3ucHBIM akTHBOM Takoro Jlorosopa I1DU.

HoroBop — 14 ueneit PermamenTa HajIoroBoro aAMUHUCTPUPOBaHUSA 1o JJoroBopoM moHUMAaeTCs
Horosop II®N u Torosop pemno.

JoroBop 3aiima - poroBop 3aiima LleHHBIX OyMar WHOCTPaHHBIX 3MHUTEHTOB, 00s3aTENbCTBA U3
KOTOpOTro He aomymieHsl k kiaupunry KII.

HJorosop II®U — s neneit Pernamenra Hanorosoro agMuHucTpupoBanus nox Jorosopom IIOU
norumaetcs JloroBop [IDU, 6azncHbiM akTHBOM KOoTOpOTO ABIsAIOTCS Llennpie Oymaru smuteHToB CIHIA.

Jorosop peno — 14 uenei PernaMeHTa HaloroBoro aJMUHUCTPUPOBaHus oA J[oroBopom pemno
nonumaetcsi JloroBop pemo u JloroBop pemo OTC, mpemmerom koTtoporo sBisitoTcsi LleHHBIE Oymaru
WHOCTPaHHBIX SMUTEHTOB.

Horosop pemo OTC - J[loroBop pemo, NPeAMETOM KOTOPOro SBIAIOTCS lleHHBIE Oymaru
WHOCTPaHHBIX YMUTEHTOB, 0053aTE€IHCTBA U3 KOTOPOTO HE JHOMyIeHsl K KiupuHTy KII.

OTBeTCTBeHHbIE CTOPOHBI — CTOPOHBI J[oroBopa pemo, ydacTBYIOLIME B IIEMIOYKE Iepeaadu
JuBunenaHoro SkBUBajieHTa, npenocrapuBime B KL moctatounyro mHpOpMAIuio IS HASHTA(DUKAINHA
Benedummapa noxona.

IlepBonayanbHoe XemkupoBanue - XemxupoBanue, CIOXKHOTO KOHTpakTa B JaTy €ro
3aKJIFOUCHHUS.

Inartexx - mobas aeHexxHas cymMma J[MBHJEHIHOTO SKBHBAJIEHTA A0 YIUIATHl HAJIOTOB, OYIb TO
(akTHUeCcKas WM pacueTHas, sBHAsS WU HesBHas (OIEHOYHAs), M KOTOpas HCIOIb3yeTCs JUIsl pacuera
000 ICHEe)KHOI CyMMBI TTOCIIe YIUTaThl HAIOTOB, TiepeBeieHHo# [loydaroieid ctopoHe Wiy OT Hee, Taxe
ectn [lomywarommasi cTopoHa OCYIIECTBIAET TNiepefady ACHEKHOH CYMMBI TIIOCJE YIUIaThl HaJoroB
[lepenaromieil cTopoHe, WM HUKaKas ACHEXKHAas CyMMa HE BBIIIAYMBAETCS, MOCKOJBKY JICHEKHAS CyMMa
IOCJIe BHITUIATHI HAJIOTOB paBHA HYIIIO.

Ilepenaromas cTopoHa — YYaCTHUK KIMPUHTA, 00S3aHHBIHN niepeaaTh JuBHICHAHBINA SKBUBAJICHT.

Honyuyawmas cTopoHa — YYacTHUK KJIMPHHIA, UMEIOMIUI MpaBo Ha mojydyeHue JMBUAECHIHOrO
JKBHUBAJICHTA.

HorenunanbHas caenaka - Jorosop peno unu orosop IIDU, 3akimoueHue KOTOPOro MOKET
MIPUBECTH K MOJy4YeHUIO JIUBHIEHAHOTO SKBUBAICHTA.

IIpocroii kouTpakT - [dorosop [1DU, 6a3ucHbIM aKTHBOM KOTOPOTO SIBISETCS (PUKCHPOBAHHOE
konuvecTBo lleHHBIX Oymar omHoro wiaM Heckonbkux SMHTEHTOB CIIIA nns ompemeneHus BBITLIATHI
Jusunenanoro 3xBuBaiienta. Konmnuectro Ilennbix 0ymar smuteHToB CIIA 10/DKHO OBITH M3BECTHO MPH
3axmouenun Jlorosopa II®OU, u Jorosop [IOU pomxeH UMEeTh OAHY ATy HUCIOJHEHHUS, HA KOTOPYIO BCE
CYMMBI (KpoM€ JII00Or0 aBaHCOBOIO IJjiaTeXa MM JIOOBIX MEPHONWYECKUX IUIaTeXeH) IOJDKHBI OBITh
paccyuTaHbl B OTHOIIEHNH ba3oBoiil ieHHON Oymaru.

Paspen 871 (m) - pasmen HamoroBoro koamekca CIIA, corsacHO KOTOpPOMY BBIIUIATHI
OTIpeJIeNIeHHBIX [IMBUICHAHBIX SKBUBAJIEHTOB PACCMATPHUBAIOTCS KaK NWBHIEHIBI oT ncrounuka B CIHA u
SABIIIIOTCS TIPEAMETOM YyJAepXaHus Hamora no crtaBke 30% cormacHo I'maBe 3 (nmpu OTCYTCTBUM



HCKITIOueHNWH, ykazaHHeIXx B HamoroBom Komekce CIIIA win B COOTBETCTBYIONMIUX TIOJIOKCHUSIX
JEHCTBYIOIIMX COTJIAICHUH 00 M30ekaHUM ABOWHOTO HAJIOTOOOJOKEHHUS) U B COOTBETCTBUM C [ naBoii 4
Hanorosoro xonekca CHIA.

Caoxubli KOHTPaKT - Jlorosop [IOU, kotopslii He sBasiercst IIpocTbIM KOHTPAKTOM.

CnpaBeajuBasi CTOUMOCTh - CIPAaBEMJIMBAsi CTOMMOCTh B COOTBETCTBUU C MEXKIYHAPOJIHBIMU
cTaHAapTaMu (PMHAHCOBOH OTYETHOCTH.

Xen:KupoBaHue — MUHUMHU3AIIUS PUCKA TTOCPEICTBOM 3aKiII0ueHus: JJoroBopa ¢ mpoTHUBOMOIOKHBIM
(hMHAHCOBBIM PE3YIBTATOM C TOM e ba3oBo# 1eHHOH Oymaroii.

JKC — JaTa BBIIATHI AMBUAEHIOB — Jara, MPEANIecTBYIOMIAas JaTe BHIIIIATH ITUBUICHIOB II0
IlenHbIM OymMaram WHOCTPAHHBIX IMUTEHTOB.

JKkc — 1aTa ¢pukcauuu Npas — aata, npeamectBytomias [late pukcannu npas.

ITajIOH MPOCTOr0 KOHTPAKTA - TECHO CcOMOCTaBUMBIM [IpocToil KOHTpPaKT, KOTOPHIA HA MOMEHT
3axmrogeHnst CioxxHoro KoHTpakta wumeer J[empTy 0.80, 0a3sMCHBIM aKTHBOM KOTOPOTO SBISETCS
COOTBETCTBYIOIIAs IIeHHast Oymara, KoTopas sBIseTcs 0a3nCHBIM aKTHBOM CIIOKHOTO KOHTPAaKTa, M UMEET
TOT K€ CPOK HMCHONHEHHUsI, YTO U CIOXKHBII KOHTPAKT B OTHOIICHUH COOTBETCTBYIOIIEH ba3oBoii nieHHOM
Oymaru.

TepMuHBl, CHEIUATPHO HE  OMNpejAeNieHHble B HacTosmeM  PermameHTe  HaJoOroBOTO
aIMUHUCTPUPOBAHUS, UCIIONB3YIOTCS B 3HAUYCHUSX, YCTAHOBIECHHBIX [IpaBunamMu KIMpPUHIAa OCYLIECTBICHUS
KIIMPUHTOBON JIEATENIFHOCTH Ha PHIHKE IIEHHBIX OymMar W Ha pPBIHKE TMPOM3BOIHBIX (UHAHCOBBIX
UHCTpYMEHTOB (manee — IlpaBuna koupuHra), a Takke PeriaMeHTOM HalIOroBOro pacKpeITHs mo LleHHBIM
OymMaraM WHOCTPAaHHBIX IMHTEHTOB He0aHKOBCKOW KpeIWTHOW OpPTaHM3alUW - [EHTPaIbHOTO KOHTpareHTa
«Kmnpunrosesrit nentp M®b» (akunonepHoe 00IIECTBO).

Yacts 1. PETJIAMEHT ITIO UCITOJIHEHUIO U AIMUHUCTPUPOBAHUIO PA3IEJIA 871 (m)
HAJIOT'OBOTI'O KOAEKCA CIIA KBAJIM®OUILIUPOBAHHBIM JTUJEPOM JEPUBATUBOB
(QUALIFIED DERIVATIVES DEALER, QDD)

1. OBIIME NMOJOXKEHUSA

Hacrosmast wacts Pernmamenrta paspaborana B cooTBeTcTBUU C [IpaBmiamMu KIUPUHTA U OTIPEIEIISICT
NOpAAOK B3auMojaencTBUsl YuacTHUKOB kinpuHra u KL, sBmsromumcs KsanuuuupoBaHHBIM IuiiepoM
JIepUBaTUBOB, MpPH NPEJOCTaBICHWM YYAaCTHUKaMU KIMPHHra TOKYMEHTOB M WHGpOpPMALMM B TEPHOL
BBITIATHl AuBUJACHNOB 1o LleHHpiM Oymaram smmreHTOB CIIA B memsx obecrneueHHss BO3MOXKHOCTH
MPEeNOCTABICHNUS HAJOTOBBIX JbroT beneduuuapam n1oxona B OTHOMEHNH J{MBUICHIHBIX SKBUBAJICHTOB 10
LlennbiMm Oymaram smuteHToB CIIIA B COOTBETCTBUM C COIVIAlIEHHEM 00 W30€KaHUU JIBOWHOIO
HanorooOnoxenus Mmexay Poccueii u CIIA.

VYyacTHUK KIUPUHTA, SBIAIOMIMNIACA cTOpOHOU IloTeHUMaNbHOW CHEIKH, B LENISIX MOIYYEHUS
Beneduimapamu 10xo01a HANOTOBBIX JbTOT o LlenHbiM Oymaram smutentoB CIHIA nomkeH mpenocTaBUTh
B KII Hanorosoe packpsitue, Peectp u @opmsl naentndukannu B oTHOmeHNH KiMeHToB (CyOKINEHTOB), B
WHTEpecax KOTOPHIX YYacTHUKOM KIWpHHTa 3akitoueHa [lorennumanbHas cienka. HamoroBoe packpeiTue,
Peectp u @opmel uaentudukanun npepoctasisitorcss B KL B COOTBETCTBUM C MOPSIKOM, YCTAaHOBICHHBIM
Pernamentom oOMena nHbopmanmei.

ITomyuatomas cropona u Ilepenaromas ctopoHa 00s13aHBI ONPEEIHUTD, SBIsETCS U JloroBop pemno
wm Jorosop I1®U IlorenumansHoil cnenkoit, u npenocraButs nHpopMmanuio o6 3tom B KL B mopsaxe,
yCTaHOBJIEHHOM PernmamenTom oOMeHa nH(oOpMaruei.

B cnydae nenpenocrasnenus [lomygaromeit nnu Ilepenaromieit ctopoHoil ykazaHHOW WHGOpMauu
KLl npousBogut omnpeaeneHue pasmepa JMBHAEHIHOTO OSKBHBAJIEHTA B IMOPSJAKE, YCTAaHOBJIEHHOM
HAaCTOSIIEH 4acThio PeriamMeHnTa HajaoroBoro aJMHUHUCTPUPOBAHMS, B COOTBETCTBUM ¢ MMerommumucs y KI
JNaHHBIME 0 KineHTax (CyOxineHTax), B HHTEpecax KOTOPHIX 3aKio4eHbl JJorosopsl pemno u/unu JoroBops



[I®U, ob6s3aTenbcTBA M3 KOTOPBIX JOMYIICHB K KiIUpuHTY. Eciom beneduimapoM moxoma MO TaKuM
Horosopam peno u/unu JoroBopam [IOU sBusiercs knuent (CyOknueHT), nHQOpManus N0 KOTOpOMY He
nomyuera KII or Ilomydaromel CTOpPOHBI, OTBETCTBEHHOCTh 3a HEMPEIOCTAaBICHHE HWH()OpPMAIMH U
yaepxKaHue HEKOPPEKTHOM cyMMBbI Hasora HeceT [losydaromas ctopoHa.

VYyactHuk kiaupuHra Bopase npepoctaBuTh B KL mndopmanuio o Jorosopax pemo OTC. Takas
nH(pOpMaIIs TPeaOCTaBIAeTCA B MOPSAKE, YCTAHOBIEHHOM Permamentom obmeHa mHpopMmanueir. B atom
cinydae KL oka3piBaeT YUaCTHHKY KIHPHHTA YCIYry MPeaoCTaBiICHUS HHPOPMALUU B LENSIX ONpeACTICHUS
pasmepa [luBraeHAHOTO SKBUBAJICHTA, MONIeXKAIIero nepenade benedummapy moxo/a, a Takke yaepKaHusI
Hajora B CiIy4yae, yCTaHOBIEHHOM HACTOSIIEH dYacTbio PerimamMeHTa HAIOrOBOTO aJIMHHHCTPUPOBAHUSA.
VYaepkanne wniam 3aducieHue J(MBHACHIHOTO JKBUBAJEHTa mpousBoauTcs u3 CpeacTB obecnedeHus
VYyactHuka knupuara, yuutsiBaemoro Ha TKC, mHboOpManmus o KOTOpOM TNpefocTaBiieHa YYacTHHKOM
KIupuHTa B coctaBe nHpopmanmu o JloroBopax pemo OTC. OmnaTa yka3aHHOH YCIYTH OCYIIECTBISIETCS
Y4acTHAKOM KIUpHHTA B cOoTBeTCTBHH ¢ Tapudamu K1, madopmarius o KoTopsix packpbita Ha Caiite KILI.

Y4acTHUK KJIMPUHTA HECET OTBETCTBEHHOCTH 3a COONIOJEHHE CBOUX OO0S3aTENbCTB TEpe
OTBETCTBEHHBIMH CTOPOHAMHU B TOH Mepe, B KaKOW 3TO MPUMEHUMO K HUM.

KII nwe saBmsercs OTBETCTBEHHON CTOPOHOW W, CIIEJOBATENIbHO, HE OO0s3aH MPEIOCTaBISATh
Y4acTHUKY KJIMpUHTa HMH(POPMAIUI0 OTHOCUTENIBHO UACHTH(QUKAIUKU [lOTCHIMANBHBIX  CICIIOK,
npuMeHuMoi [lenbThl, CyMMBI J{MBHUICHIHBIX YKBHBAIICHTOB WJIM CPOKOB yIE€p:KaHHUS HAJOTOB.

B cnywae ecnim K1 momywaer JluBuneHqHbIe SKBUBaJICHTH WK 00pabareiBaeT ux Kak [lepemaromas
CTOpOHA, JEHCTBYS B KayeCTBE IEHTPaIbHOTO KOHTpareHTa, KI[ 3asBiser, 4YTO HE HCIOIb3YyET
KOMOWHUPOBAaHHBIE CTpaTeruu 3akitodeHus JloroBopoB, HecMoTps Ha lloTeHImanbHBIE CHEITKHA B
pe3yibTaTe 3aKIIOUYeHUs HECKOJIbKUX JloroBopoB mo oaHOW u Toi ke ba3omoii menHoid Oymare. Takum
00pa3oM, HaJOTOBBIE areHTHl HE JOJDKHBI paccMaTpuBaTh JtoObie JloroBopel, B kKoTopbix KL sBuseTcs
[lepenaromieid CTOpPOHOHM, COTTIACHO TpaBMJIaM KOMOWHHPOBAHHS B COOTBETCTBUU C MPE3YMITIUSIMUA
Ka3Hauenckux npasua § 1.871-15(n).

KIl mpemycmaTpuBaet, 9To0 YYacTHHKHU KIMPUHTA TPEIOCTABAT BCIO HEOOXOIUMYIO WH(OPMAITHIO
nmo mabnony cranmapra 871(m). Ilomydatomass u Ilepenaromiass CTOPOHBI JTOJDKHBI PEIOCTABIISITH
nHpopmanyio o [loTeHnmManbHBIX caenkax Mo (opMe W COJAEpX)aHHIO coriacHO PermameHty oOmeHa
nH(popMaIei B Te4eHne eproia 10 JKC - AThl BHIIUIATH TUBUJICH]IOB.

2. MMOPAAOK OHNPEJEJIEHUSA JEJbTbI

Henvra IlorenmmanpHo¥l caenku omnpenensercs KII[ Tompko mpum  3akmioueHun JloroBopa
[I®U. enpra HEe mepenposepsieTcs, koraa basoBas nenHas Oymara BrOCIeACTBHH NpuUoOpeTaercss Ha
BTOPUYHOM PBIHKE.

Horosoper IIOU, xotoprie umeror nenbry 0,80 wimm Gonee, a Tarke aensTy 1,0 BO Bpems ux
3aKkimoveHust (WM nepesakimoueHusi), spistoress [oroBopamm IIDU, kortopble BkIO4YEeHBI B cdepy
MIpUMEHEHUs TpaBui JJuBHAEHIHOTO SKBUBAJICHTA.

Bpems aist onpeesenns JleabTol

(1) Henwra I[MoTeHIMANBHOM CIENKH ONpeaesieTcs B PacueTHoe BpeMs.

(2) PacuetnpiM BpemeHeM Juisi [IOTEHIMAIBLHON CHENKH SBISCTCS JaTa OUCHKHA IloTEeHIMaTbHOM
cenku b0 nara 3akiaroueHus [I0TeHIMaNbHON CHENKH, B 3aBUCHMOCTH OT TOIO, YTO HACTYIIUT
paHbIIe.

(3) Ouenka IloTeHIMANBHONW CHEIKH OCYLIECTBISETCS, KOTJIAa COIJIACOBAHbI BCE CYIIECTBEHHBIE
DKOHOMHYECKHE YCIOBUS CHEIKHM, BKIKOYas II€Hy, 0 KOTOpoi IloTeHumuanbHas cheiaxa
COBEpIIIAeTCs.



(4) Ecnu mepuon BpeMeHHM MEXIy COTJacoBaHHMEM IeHBI ITOTEHIMAIbHON CHENKHM M 3aKII0YEHHEM
IToTennuanpHON cAenku cocTaBiseT Oonee 14 KaleHAApHBIX JTHEHW, TO PacUETHBIM BpEMEHEM
SIBIIAETCS JaTa 3aKirodeHus I1oTeHInanbpHON COenKu.

3. MPOCTBIE U CJIOKHBIE KOHTPAKTBI
Korga [lenpTy ompenenuTs HEBO3MOXKHO, HAIPUMEp, KOTWYECTBO aknuii ba3oBoif neHHo# Oymarw,
OTIpEJISNISIOIMX BhILIATYy JuBUACHIHOTO SKBUBaNeHTa 10 JloroBopy I1®U, He MoxeT ObITH ONpeaeeHo,
MPOBOIUTCS paznuune Mexay [IpocTeiM koHTpakTOM B CI0KHBIM KOHTPAKTOM.

IIpocToii KOHTpaKT

Bce IIpocTele KOHTPAaKTBHI JOJDKHBI MOMJNIEKATh OLEHKE Ha Hanuuue JIembThl ISl ONpEAcIICHUs
MOPOrOBOTO 3HAYEHMUsI, OMAAIoIero B chepy NpuMeHeHus MpaBmil JJMBHIEHIHOTO SKBUBAJICHTA.

Ecmu Jlenvta paBna 0,80 mnm Oonbire, To pasmep Hamora mo orosopy IIDOU ompenensercs B
cooTBeTCcTBHH ¢ Pasgemom 871 (M) B MOMEHT BBIILIATH JJUBHAEHIHOTO DKBUBAJIEHTA.

Tor ¢axt, uto HoroBop [IdOU nmeer Oonee yeM OAMH CPOK ACHCTBUS WIM HENPEPHIBHBIA CPOK
JiecTBUs, He HCKI4aeT Toro, uto Jloropop II®U sBasercs IIpocthiM koHTpakTOM. Hampumep,
OIILMOHHBIM JIOrOBOp paccMaTpuBaercs Kak [IpocToil KOHTPAKT, AK€ €CIU ONLMOHHBIM JOrOBOP MOMKET
OBITH MCIIOJHEH JiepKaTeeM B JII000e BpeMsl 10 UCTEUEHUs] CPOKa JEHCTBUS OMIIMOHHOTO J0TOBOpa, €CIH
cymMmbl, npuunTtapmuecs mo JloroBopy IIDU, ompenenstorcs mMyTeM CCBHUIKM Ha OAHO (PUKCHPOBAHHOE
konmyecTBo Llennbix Oymar smutenToB CIIA Ha naTy ucrnonHeHus.

[IpenycmaTpuBaercss ynpoleHHbIM pacdyeT JenbThl Ayt HEKOTOpbIX I[IpOCTBIX KOHTPAKTOB,
0a3UCHBIM aKTHBOM KOTOPBIX sBIsItOTCS 10 mu Gonee ba3oBbIX eHHBIX Oymar.

Ecnu 6asucubiM aktuBoM JloroBopa II®U seisercs 10 uinu Gonee ba3oBbiX IeHHBIX OyMar u Juist
Xemxuposanus [Ipocroro konTpakra [lomyuatomas n/mnn Ilepenaromias cropoHa nmpuoOpeTaeT OUPIKEBYIO
LEHHYI0 OyMary, Harpumep, oupxkeBoro ¢ouga (ETF), ctpykTypa KOTOPOrO COCTOUT M3 MPAKTHYSCKH BCEX
BazoBeix nennsix 6ymar IIpoctoro konTpakta, T0 [enpra JJoroBopa IIOU mMoxeT OBITH paccunTaHa MyTeM
onpeneneHus OTHOIIEHHs u3MeHeHus: CrpaBeliuBoM cToMMOCTH IIpocToro KoHTpakTa K HEOOIBLIOMY
n3MeHeHuto CripaBelIMBON CTOMMOCTH OHMpKeBOH 1leHHOH Oymaru. Jlenbra, omnpeaencHHas yHpOIIEHHBIM
o0pa3oM, JTOJDKHA HCTONh30BaThCA B KadecTBe JlenmbThl s kaxkaoi basoBoii meHHo# Oymaru JloroBopa
[I®U nns ueneit pacuera cymmbl JIMBUIAEHIHOTO SKBUBAJIEHTA.

CJ105KHBIH KOHTPAKT

Horoeopsl [I®U ¢ HeonpenenenHsiMu Jenbramu kiaccupuuupyorces kak CIoKHbIE KOHTPAKTHI H
MO/JIEXKAT KPUTEPHUIO CYIIECTBEHHON SKBUBAJICHTHOCTH.

Kputepuif cymecTBeHHOW OKBUBAICHTHOCTH H3MeEpseT u3MeHeHHe cToumMocTH CIoXKHOTO
KOHTpaKTa, Korja ieHa ba3oBoil 1eHHOH Oymaru, sBJISIOIICHCS Oa3MCHBIM aKTHBOM 3TOrO KOHTpPAKTa,
TUIIOTETHYECKH YBEJIMYMBAETCSl MM YMEHBIIAETCS HAa OJHO CTAaHAAPTHOE OTKJIOHEHHE (Kakaas U3 HUX —
«TecToBasg IIEHA»), U CPAaBHUBAET 3TO M3MEHEHHE C M3MEHEHHEM CTOMMOCTH IIeHHBIX Oymar ba3zoBoii
LeHHOH Oymaru, KOTopble OyayT HCIOJb30BaThes Il [lepBOHAYaNbHOrO XEKHUPOBAHMS MO KaXAOH
TecToBOH LeHe. UeM MeHbllle NMPOTOPIIMOHANBHAS pa3HHUIA MEXAY H3MeHeHHeM cTouMocTH CI0KHOTO
KOHTpakTa W HW3MEHEHHEM CTOMMOCTH ero [lepBoHAuYaIbHOTO XEMKHUPOBAHUS IPH MHOTOKPATHOM
TECTUPOBAaHUM LIEH, T€M OOJblIe SKBUBAJIECHTHOCTH CYyIIECTBYET MexAy CIO0XHBIM KOHTPAKTOM H €ro
basoBoii menHoit Oymaroii. Korma sta pasHuila paBHa WJIM MEHBINE Pa3HHUIBI IS JTajloHA MPOCTOTO
koHTpakta ¢ [Jlenproii 0,80 wm ero IlepBoHawanbHbIM XemkupoBaHUEM, CIOXKHBIH KOHTPAKT
paccMaTpuBaeTcs Kak CyIeCTBEHHO 3KBUBaJICHTHBINA ba3oBoil neHHoi Oymare.

ITaJIOH MPOCTOr0 KOHTPAKTA
B 3aBucumocT or Ci0KHOTO KOHTPAaKTa IPUMEPOM DTAIOHOM MPOCTOT0 KOHTPAKTa MOXKET OBITH
ONIMOHHBIN TOrOBOP KOJUT UJIU MYT.



Ecnn OasucHbM akThBOM CIIOKHOTO KOHTpakTa SBJSIETCS Oojee deM JeBiITh LleHHBIX Oymar
smuteHToB CHIA n ans XemxupoBanus CrnoxxHoro kontpakra Ilomyuatomas wu/vunu Ilpenatonas ctopona
nMeeT OWp)KeBYIO IEHHYIO Oymary, Takyio kak OmpskeBoit ¢onn - ETF, crpykrypa xotoporo coctout
MpPaKTUYECKU U3 BceX ba3oBbIX IeHHBIX Oymar CIOXKHOTO KOHTpakTa, Tornga Ilomydaromas wuau
[lepenatomas cTopoHa MOXKET paccMaTpUBaTh OMPKEBYIO LIEHHYIO Oymary kak ba3oByro neHHyo Oymary
JUTSL TIeTiel TPUMEHEHHS KPUTEPHS Ha CYIIECTBEHHYIO 9KBUBAJIEHTHOCTD.

Korma OupikeBas 1eHHass Oymara HCIOJB3YyeTCs JJIS pacueTa CYIISCTBEHHOW JKBHBAJICHTHOCTH,
[lepBoHavanbHBIM XeIKHUPOBAHHEM sBIsAeTCA KommdecTBO LleHHpIx Oymar smuteHToB CIIA OupxeBoit
IIeHHO# Oymaru [uis mefnei pacuera CyMMbl JIMBHACHIHOTO YKBUBAJICHTA.

IlepBoHaya/IbHOE XeMKHPOBaHUE

[Tpumepsr CioxHOro KOHTpakTa BKIIoYaloT B cebs: Jorosop I[IPU ¢ acuMMeTpUYHBIMH WM
OMHApHBIMH BBIIIJIATaMHU, 0a3UCHBIM aKTUBOM KOTOPOTO SIBJSIETCS pasziudHoe KojudecTBO LleHHbIX Oymar
smuteHToB CIIA ¢ pa3HbIMH MoMeHTaMu BhHIIIAT, U JloroBop II®U (OmHApHBEIN ONIMOH — OMIIMOH C
(uKCcHpOBaHHON MPUOBLIBIO), KOTOPBI MpenycMmarpuBaeT [lnaTesk, KOTOpBI HE MEHAETCS! B 3aBUCHMOCTH
ot neHsl Llernprx Oymar amuterToB CIIA. OHr nMer0T HeonpeaeneHnyo JenbTy, MOCKOIbKY KOJNYeCTBO
Hennsx 6ymar smurentoB CLIA, onpenenstomux BeTuiaTy JMBUACHAHOTO SKBHBAJICHTA, HE MOXKET OBITh
W3BECTHO IpH 3akiatoueHun Jorosopa IIDU.

4. UCKIIOYEHUS U3 ONPEAEJEHHWSA AUBUIAEHIHOI'O JKBHUBAJEHTA WIH
JOI'OBOPOB 110 PA3JAEJLY 871 (M)

IIpenycmaTpuBaeTcss psl HCKIIOUYEHUH U3 omnpeaeneHus JMBUACHIHOTO S3KBUBAJIEHTa WU
HoroBopos, oTHOCsHXCSA K Pa3znemy 871(m).

(1) Inatexx, oTHOcsAIMICS K pacnpeneicHuio 1o ba3oBoil 1eHHOW Oymare, He SBIsSETCS
JvuBUIeHAHPIM OSKBUBAJCHTOM B TOH Mepe, B KaKOW paclpenelieHHe He IIOJUIeKaao Obl
HAJOTOOONOKEHUI0 (B COOTBETCTBHM C TOJOXCHHUSAMHU, KaCAIOMUMUCS HHOCTPAHHBIX
(¢u3MYEeCKUX JUI - HEPE3UACHTOB U JOXOJOB KOPIOpanuil, (akTHUYECKH HE CBSI3aHHBIX C
toprosiei mm 6uzHecom CIIIA), eciim Ob1 [lepenaromas cTopoHa HEIOCPEICTBEHHO BIajelia
bazoBoii niennoit Oymaroii. Hanpumep, ecnu bazoBeiMu tieHHbiMu Oymaramu NPC (ycrnoBHBI#
Horosop) sisitorcst Llennsie Oymarun smureHtoB CIIA perynupyeMoil HHBECTHUIIMOHHOM
komnanun («RICy»), korTopass BbIIIauMBaeT AWBHIEHABI, BKJIIOYAIONIHE AMBHIACHABI OT
IpHPOCTa KanuTaia, KOTOpble He OYAyT 00araTbcs HAJIOrOM, €CIIM OHU OYAyT BBIIUIAYEHBI HE B
CIIA wu peusr uzper o Ilepenaromeii cropoHe, Takum obOpazom Beiuiata NPC He sBusieTcs
JMBUIEHIHBIM 3KBUBAJICHTOM B TOW M€pe, B KaKOW OHa OMPEAEIISIETCS CChbUIKOW Ha JUBUEHIbI
M0 IPUPOCTY KamuTajia.

(2) AuBuaeHaHBI OKBHBAJICHT yMEHbBILIAETCS Ha JIIOOYID CyMMY, paccMaTpHBacMyl B
cootBetcTBuHm ¢ pasgenamu 305(b) u (¢) Hamorosoro koaexca CIIIA [pacrmpenenenne akiui u
IpaB Ha aKOM{| B KayecTBEe AMBHJIEHAOB IO OTHOUIEHHIO K ba3oBoil menHoit Oymare (T.e.
omepanuu 1o oOMeHy). Hampumep, ecnu u3MeHeHue Kod3(pPUIMEHTA KOHBEPCUHU
KOHBEPTUPYEMOW IIeHHOH OyMmaru paccMaTpuBaeTcsi Kak JUBWACHAB 1o pasgeny 305
Hanorosoro kogekca CIIIA, BelmiaunBaeMble AEpiKaTeI0 KOHBEPTUPYEMOW IIEHHOH Oymarw,
To JlMBHIEHIHBIH OHKBHBAJICHT YMEHBIIAETCS HA CYyMMYy JWBHIAEHAOB 10 paszmeny 305
Hanorosoro xonexca CIIIA, BOZHHKAIOIINX B PE3yJIbTATE€ TAKOIO N3MEHEHMS.

(3) [IvBuaeHAHBIA SKBUBAJICHT HE BKIIIOYACT BBIIIATY, MPOM3BEJACHHYIO B COOTBETCTBHHU ¢ «due
billy» (mepuon, xorma nmenHas 6ymara TOPryeTcst ¢ MpaBoM/00A3aHHOCTBIO TIONYYEHHUs/TIEPeIaUn
HOJY4YEHHOTO MO 3TOW Oymare J10X0/a), KOTOpbIi BO3HHKAET B pe3ysbTaTe ACUCTBHHA OUpPKH,
NPUMEHUMBIX KO BceM JloroBopam, M KOI'Jia COOTBETCTBYIOIAsl OMpKa YCTAaHOBWIIA JKC — JIaTy
BBIIJIATHI AUBHICHIOB, KOTOpask HACTyHaeT rnociie DKC — JaThl PUKCALMU MPaB.



(4) Horosop He moxmamaer moj aelictue Pasmena 871(m), Korma HaJOTOIIIATENBIIUK 3aKIIOYAET
JoroBop B paMKax mporpammbl, B COOTBETCTBUH C KOTOPOH OAHO WIIM HECKOJIBKO JIUI] 00S3aHbI
npuobpectu 6osee 50% Kommanuu, BelTyckaromei bazoBeie neHHbIe Oymary.

(5) HdoroBopsl, ccbulatoluecs Ha “‘KBAIM(GUIMPOBAHHBIN WHICKC, HE pPacCMaTPHBAIOTCS B
kadectBe [lorosopa [1OU nns ueneit Paznena 8§71(m).

KBanudurmmpoBaHHBI HHAESKC 03HAYAET MHIEKC, KOTOPHIN O COCTOSHUIO HA TEPBBIA JCHb
KJICHIAPHOIO roaa, B KoTopoM 3akntoueH Jlorosop IIDU, ynoBineTBOpseT CHEAYIOIIUM
TpeOOBaHUSIM:

e  OasucHbM akTUBOM JloroBopa IIDU sensercs 25 unu 6omnee Llennsix Oymar smurenToB CILIA;

e 95 u Gonee MPOLEHTOB OT 3HAYCHUSI MHJEKCA OTHOCHTCS K JTMHHBIM IO3ULUAM (C OKUAaHUEM
YBEJIIMYCHUS CTOUMOCTH ba30oBBIX LEHHBIX Oymar;

e B COCTaBe MHJEKCAa OTCYTCTBYET KOMIIOHEHT, Jie)aInuid B ocHOBe LleHHOI OyMaru sMHTEHTOB
CIIIA, xotopsrit pencTasiseT Oonee 15 mporeHToB Beca ba3oBbIX IEHHBIX OyMar B MHAEKCE,

e B cocTaBe MHAEKCAa OTCYTCTBYIOT MATh WM MeHee ba30BhIX HEHHBIX OyMar KOMIIOHEHTa,
KOTOpBIE BMECTe MpeacTaBisiioT Oonee 40 MpoueHTOB OT Beca KomMmoHeHTa LleHHBIX Oymar
smuteHTOB CIIIA B nHAEKCE;

®  U3MEHIETCS TOJBKO B COOTBETCTBUU C ITyOJWYHO yCTAaHOBJICHHBIMH, 3apaHee OIpeesie HHBIMU
KPHUTEPUSIMH,

° He o0ecre4ywsl ToJ0BOH JUBHJICHIHBIA JIOXOJ B HEMOCPEIACTBEHHO MPEIIICCTBYIOIIEM
KaJIeHJapHOM Toay u3 ba3oBBIX IeHHBIX OyMar OJHOTO KOMITOHEHTa HHJIEKCa, OOJbIe YeM B
1,5 pa3a rogoBoil auBUAEHAHON noxoAHOCTH HHAEKca S & P 500, ykazaHHOrO 3a 3TOT K€ rof;

e Topryercs 4epe3 (bpIOYCpCHBIC KOHTPAKThl WM ONIMOHHBIC KOHTPAKTHl HAa HAI[MOHAIBHON
Oupke IEeHHBIX OyMar WM Ha WHOCTPaHHOHM OWMpke WM TOPTOBOW IJjiaTe, KOTopas sBISETCS
OpraHN3aTOPOM TOPTOBIIH.

e  [loMuMO 3TOrO HE paccMaTPUBAETCA OLIEHKA HAJIUUUs JIMBUIAECHIHOW 3KBUBAJIEHTHOCTH:

— B JloroBope, KOTOpBI MOKET OBITh KOPOTKOW MO3UIUEH B WHAEKCE MPH YCIOBHH, YTO
COBOKYIIHOCTb KOPOTKHX HO3I/IHI/II\/'I B CaMOM HMHACKCE WM BHE €TI0 HC IMPECBLINIAIOT IIATHU
MIPOIIEHTOB OT Beca MHJIEKCA.

— wuHaekcol long-only, xoropesie nmeror mMeHee 10 MPOIEHTOB CBOMX akTUBOB B LleHHBIC
Ooymaru smuteHtoB CIIIA, He aHanu3upyroTcs s neneit Paznena 871(m).

5. PABSMEP JUBUJIEH/HOI'O DKBUBAJIEHTA

[Ipu 3axmouenun JloroBopa 3aitma, 3aximoueHuu JloroBopa peno unu Joroopa IIOU pasmep
JIMBUIEHIHOTO DJKBHBAllEHTa /s Kaxaod ba3oBoli meHHOW Oymarm TpeacTaBiseT coOOW pa3mep
(haKTHUECKOTO J10X0/a, BHIIJIAYCHHOTO MO OAHOW ba3oBoil 1ieHHOM Oymare, yMHOXXEHHBIH Ha KOJHUYECTBO
ba3oBeix meHHBIX Oymar, sBIstomuxcs npeameroM JloroBopa pero wiauw 06asucHBIM akThBOM JloroBopa
[1OU.

Hnsa Ilpocroro xoHTpakra pasmep JMBHIAEHIHOTO SKBHUBAaJEHTA Ui Kaxaod ba3zoBoil 1eHHON
OyMaru mpejicTaBiIseT coOO0W pa3Mep [I0X0/a, BBHIIUIAYEHHOrOo 1Mo ofHOW ba3zoBoil neHHO# Oymare,
YMHOXXEHHBIH Ha KOJMYECTBO ba30oBBIX IMEHHBIX OyMar, SBISIONIUXCS Oa3WCHBIM akTWBOM lIpocToro
KOHTPAKTa, YMHOKEHHOE Ha COOTBETCTBYIOLIYIO [lenbTy.

CnoeuuanbpHble MpaBuwia MNPUMEHSIOTCS K  JIMBUJIEHIHBIM SKBUBAJIGHTaM B  OTHOUICHUU
coBokymHOCTel Oonee wem 25 Ilennpix Oymar smutentoB CIIA u x curyanmsMm, xorma JloroBop mo
Pazgeny 871(m) cceutaeTcs Ha HWHIAEKC IEHHBIX OyMmar, s KOTOPOI'O HUMEETCS OOIIeNOCTYITHAS
KBapTajgbHas TUBUACHIHAS JOXOTHOCTD.

Hns CrnoxHOro KOHTpakTa pasmep JuUBUAEHAHOTO 3KBUBAJEHTa s Kaxkaod ba3oBoil meHHOM
OyMaru TpejcTaBisSeT coOOW pa3Mep [0XOJAa, BBIIUIAYEHHOTO 1O onHOM ba3zoBoii menHoidl Oymare,



YMHOXEHHBIH Ha KOJIMYECTBO ba30BBIX IIEHHBIX OyMmar, cocTaBisronux llepBoHaYalbHOE XEIKHPOBAHHE
1utst BazoBoit 1ieHHON Oymarmy.

6. YIAEPKAHHUE

KL He o0s3aH yaep:KWBaTh HAJIOT B OTHONICHWHM JIMBHOEHAHBIX DKBHUBaJNEHTOB MO LleHHBIM
Oymaram samuteHToB CIIIA 10 Tex mop moka He OyJeT onpezaeiieH pa3Mep JUBHICHTHOTO SKBUBAJICHTA.

Ilepuoa onpenenenus pasmepa JAuBuaeHIHOT0 3JKBUBAJIEHTA

KIl onmpenenser pasmep AMBUIAEHAHOIO HKBHMBAJIIEHTA B LEIAX YAEpPKAHUS Halora B OTHOLICHUU
JwuBuneHaHpIX SKkBUBaJIeHTOB 10 L{enHbiM Oymaram smutenToB CILIA B mepron ¢ 1aThl NPUHATHS PEIICHHS
SMUTEHTA O BBIIUIATE JUBUICHAOB M JO JAThl, MPEALIECTBYIOMIEH DKC-AaTe BHILIATH JUBUACHIOB.

KII onpexnensier pazmep JAMBUAEHIHOTO 3KBUBAJEHTA, MOJISXKAIUNA TIepejaye B KauyecTBE J0X0/aa
mo Jorosopy pemo wmu [orosopy IIDU, npomyckaer oOs3aTenbcTBa/TpeOOBaHUS MO0 Tepepade
J0X0J1a/TIOTYYCHHIO TOX0/1a K KIIUPHHTY, IPOU3BOJUT HCIIONHEHUE 0053aTEbCTB Y YACTHUKOB KIUPUHTA B
MOPSIAKE U CPOKH, YCTaHOBJIEHHbIE [IpaBuiiaMu KiIupuHra.

KII momkeH yaepkuBaTh Hajor ¢ JMBHUACHAHOTO 3KBHUBAJCHTA B JIEHb BBIIIATH JUBUACHIOB IO
Lennoit 6ymare amutenToB CIIA, 1 qomkeH TUChbMEHHO YBEJOMHUTh YYaCTHHUKA KIUPUHTA 0 TOM, 4TO KI]
OyIeT yaep>KUBaTh HAJIOT B ATy BBITUIATHI JUBUICHIOB.

Hanoroo0saaraemblii nepuon:

Ilepenaromas cTopoHa HECeT OTBETCTBEHHOCTH 3a Mpenoctasinenne napopmarmu B KL B Tom roxy,
B KOTOpPOM C I[I/IBI/IILGHILHOI“O OKBHUBAJICHTA NOAJIC)KUT YACPIKAHHUIO HAJIOT. KL[ HECET OTBECTCTBCHHOCTH 3a
HaJior Ha JIuBUAEHHBIA SKBUBAJIEHT, KOT/Ia B OTHOLIEHWH NMPUMEHUMOTO AUMBHUAEHA 110 ba3oBoi LeHHOM
Oymare OyIeT TOJUIeKaTh yIEp KaHWIO HAJIOT, TO €CTh Ha JaTy BBILIATHI TUBHISHAOB. Pasmep Hamora
OMpeaAcCIsACTCA HCXO0Ad U3 CYMMbI, KOTOpasd JOJDKHA 651)121 6I)ITI) paccyuTaHa Ha MOMCHT OIIPCACIICHUA
pa3mepa JAMBUACHIHOTO SKBUBAJICHTA.

Yaep:xxkanue B oTHOLIeHHH /[0rOBOPOB, KOTOPBIE CCHLIAKTCS HA MAPTHEPCTBA.

Paznen 871(m) npumensiercss kK JIoroBopaM, KOTOPbIE CCHUIAIOTCS HA JOJIO MApTHEPCTBA TOJNBKO B
TOM cjy4ae, eCJIM MapTHEPCTBO OCYIIECTBISAET JEATEIHHOCTh B 00JIACTH TOPTOBJIM IIEHHBIMH OyMaramw,
UMEET «3HAYMTEIIbHBIC MHBECTUIMH B IIEHHBIC OyMaru WM BJaJieeT JNOJieH yJacTus B MapTHEpCTBE Oosee
HU3KOTO YPOBHSI, KOTOPOE 3aHUMAETCS ITOMN EATEIbHOCTBIO.

B cnyuae ecnu JIorosop sBiisseTCSI HHBECTHIIMSIMU ITAPTHEPCTBA B LICHHBIC OyMar, rie

e 25 MpOUEHTOB MK 0O0Jiee CTOMMOCTH aKTHBOB IMapTHEPCTBA COCTOST M3 bBa30BBIX IEHHBIX

Oymar mnu [ToTeHIUANBHBIX CIIETOK WK

e crouMoCTh ba30BbIX 1eHHBIX OyMar wiu [lOTEHIMANBHBIX CIEJIOK paBHA WJIU MPEBBIMIACT 25

miH. nomr. CIIA

TO 0053aTENBCTBO MO YACPKAHUIO HAJIOTa BO3HUKAET 15 wMaprta roja, ClieAyroniero 3a rojiom, B
KOTOPOM BhITUIaYUBaeTCs JIMBUICH IHBIM SKBUBAJICHT.

Jlns meneit 3TOro Tecta CTOMMOCTh AaKTHBOB MapTHEPCTBA MPOBEPSETCA B TOCICIHUI JICHb
HAJIOroo0araeMoro rojia, HeMmoOCPEJACTBEHHO MPEANISCTBYIOMICr0 3aKIYeHH0 J[oroBopa, CBSI3aHHOTO C
MapTHEPCTBOM, €CJIM TOJBKO JOCTOBEPHO HE CTaJ0 M3BECTHO, UTO B pe3ylsibTare nocieayoinero Jloropopa
MapTHEPCTBO MEPEIUIO OJIMH U3 YKa3aHHBIX ITOPOTOB.

das TIpocThiX KOHTPAKTOB cyMMa yAepkKaHusi Hajiora Ha JIMBUAEHJHBIA SKBUBAJCHT B
cootBeTcTBUU ¢ Pazgenom 871 (m) cocraBusier 30% oT Npon3BEACHUS TPEX CTATEH:

(1) pasmep nuBHaeHIa Ha ba3oByro eHHYIO OyMary;

(2) xommuectBo ba3oBbIX IIEHHBIX Oymar; U

(3) Hembra.
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Pasmep nuBuaennos Ha ba3oByro nennyio oymary.

[InaTtexu MOTyT cchUIaThCs Ha (PaKTUUECKHE U OLICHOYHbIC TUBUACHbI. OLEHOYHBIN AUBUIACH VIS
CnoXHBIX KOHTPaKTOB PACCUUTHIBAECTCS M3 CYMMBI JI0 YIUIaThl HAJIOTOB, KOTOPask CChUIAETCs HA OLEHOYHBIN
TUBUJCHA.

Ecnu Ilomy4aromasi cTopoHa ykas3blBaeT IEPBOHAYAIBHO PACCUYMTAHHBIE OLIEHOYHBIE NMBUICHIIBI B
cooTBeTcTBYyIOIIEH crnenudukanuu Jlorosopa, u Ilepenaromas cTopoHa He MMEET IpaBa Ha IOIy4eHHE
(haxkTHYeCKUX AMBUIACHIOB, TOIA pa3Mep IUBUACHIOB Ha ba30oBylo IIeHHYIO Oymary sIBIsieTCS MEHBIINM U3
OLIEHOYHBIX U (PAaKTUYECKUX AUBUICHIOB.

Eciu JloroBop KoppekTupyeTcs Ha (aKTHYeCKHd OUBHACHI, TO K BHIJIATe JUBHACHAOB Ha
ba3oByto nenHyroo Oymary noGaBisercsl BbIIUIATa MO CKOPPEKTHPOBAHHOMY Ha (aKTHUECKUN TUBUACHA
[Mnatexy (B IOMONHEHUE K OLIGHOYHOMY IUBUACHIY).

B orHomenun octansubIX IIpocThix KOHTpakTOB AuBHIAEHA Ha ba3oBylo neHHyr0 OyMmary siBiseTcs
(aKTUYeCKUM JUBUACHIOM.

KoauuecTBo Ba30BbIX IEHHBIX OyMar.

KomnyectBo B30BBIX IIEHHBIX OyMar KOPpPEKTHPYETCS C YUETOM JIFOO0OTO «IpOOHOTO MHOKHTEISI
npenoctasisiemoro Jlorosopa. Hampumep, CTpyKTypUpOBaHHBIA MPOAYKT, MPEAOCTABISIOIUNA KPEOUT Ha
50% ot Bcex auBuaeHaoB mo 100 ba3zoBeiM meHHeIM Oymaram OyneT paccMmarpuBarbes Kak Jlorosop,
npenocrasisomuii 100%-ub1ii kpeauT Ha 50 Ba30BbIX 1IeHHBIX OyMar.

Heabta lorosopa II®U.
Henbta JoroBopa II®U onpexnensiercs npu €ro 3aKII0YEHNH.

Juissi CHoKHBIX KOHTPAKTOB CyMMa yJep)kaHusa Hajora coctaBiser 30% oT mpousBeAeHHs ABYX
CTaTEeu:

(1) pasmep nuBuzeHa Ha ba3oBylo 1ieHHYy0 Oymary (ompenensercsi, Kak OIMMCaHO BhIIIE); U

(2) xonmnyectBo ba3oBBIX IEHHBIX OyMar, KOTOpO€ MOJHOCTBI0 XemkupyeT CIOXHBIA KOHTPaKT
MIPH €T0 3aKIF0YEHUH.

IlpaBuaa mno yaep:kanuioo JIMBHAEGHAHOIO JKBHBAJIEHTA TMPHMEHAKOTCH K CJIeIYIOUIUM
OMp KeBBIM HHCTPYMEHTAM:
(1) omumoHHBIM W (BIOYEPCHBIM J0roBOpaM, TopryembiM ¢ [enbroit 0,80 wiau BbIIE pH
3aKITHOYEHUH.
[Ipu sToM omumoHHBIE ¥ (pbrOYEpCcHBIE TOoroBOpbl ¢ ogHMM u TeMm xe CUSIP moryt mmerth
pasHble J[enbThl B 3aBUCHMOCTH OT BPEMEHU UX 3aKIHOYEHUS.
(2) HoroBopam, y KOTOpbIX 3apMKCHPOBaHA BbIILIATA BHEOUYEPEAHBIX AUBUICH/IOB.
(3) Horosopam, mmeronum JleasTy > 0,80 BHe 3aBHCHMOCTH OT JaThl WCIIOJHEHHS, TPH ITOM
[Tomyuaromiasi cTopoHa HeceT OTBETCTBEHHOCTH 110 MpeAOoCTaBlIeHUI0 nHpopmauu o Pazgeny
871(m).
He paccmarpuBatorcsa BeliaTel Kak [lmatex [uis neneit yaepkaHus HaJora MO OMIIMOHHBIM WU
apyrum JloroBopaMm, N0 KOTOPBIM OCYIIECTBISETCS ABAHCOBBIM IUIATEX WIM NPEMHUS O ONIUOHHOMY
JIOTOBOPY.

dorosopsl peno
1. B cpoku, ycranosneHuble PermamenTtoM oOMmeHa wuH(opManuel YUYaCTHHKH KIMPHHTA

uHpopmupyrot KI1:
1.1. Tomnyuatomiasi cTOpoHa:
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Y4acTHUKY KIIMpUHTA, sBisrontuecs [lomydaromieit cTopoHo#, 00s3aHbI ONPENSTUTD, SBISICTCS JIH
Horosop INoTennmansHoii caenkoit, beneduruapa goxona mo AaHHOW CENKE, KOTOPOMY JODKHO OBITh
MPOM3BEACHO 3auucieHrue CyMMbl JIMBHACHIHOTO OKBHBAJIEHTAa, M TPEJOCTaBUTH CIEAYIOIIYIO
WH(POpMALHIO:

—  KOJ YYacTHHUKa KIUPHUHTA;

— kop kiumenta (CyOkimenTta) mo mepBoit yactu JloroBopa pemo (10 HE3aKPHITON TMO3WITUH
perio, kotopasi orpaxaercs B ydere K1 kak TpeboBaHue);

— koj benedummapa moxoma (ecnum OH M3BECTEH YUACTHUKY KiupuHra). B cmydae ecimu
Benedunmapom noxona sBISETCS KIMEHT IO TiepBOd 4Yactu JloroBopa pemo, YdYacTHHK
KIIMPHUHTA yKa3bIBa€T KOJ JaHHOTO KiueHta. Eciam benedunmapom moxoxa sBISETCS WHOE
MU0, YYacTHUK KIIMPWHTA YKa3blBaeT KOJ KIWEHTa, KOTOPHIA JOJDKEH TMONyYUTh
JluBuaeHHbIN SKBHBaNICHT. B ciydae ecnu benedunmap noxoxna He 3apeructpuposan B K11,
YyacTHUK KIWpHWHTa MOIDKeH mpuciate Peectp m Popmbl WACHTHPUKAWKN HA JAHHOTO
Benedunmapa noxona. B cimyuae Hempencrasienus Peectpa u ®@opm upeHTH(dHKAIIMN Ha
Benedunmapa moxoma, mpu mnepenave JMBUICHIHOTO 3KBUBAJICHTAa TakoMy beHeduimapy
noxona GyIeT yuepikaH Hajor o craske 30%."

— wnaumeHoBanue U ISIN Llennoit 6ymaru smurentoB CIIA;

— koiuuecTBo llennbix Oymar smuteHToB CIHIA, cocraBnstomux tpedoBaHus mo JloroBopam
pero.

1.2. Tlepenatomiasi cropoHa:

B nemsax cBepku cyMM JIMBHIOEHAHBIX 3KBHUBAJIEHTOB, IMOJYYEHHBIX YYaCTHUKAMM KIMPHHTA —
MoKynaTensMu 1o TnepBod wactu JloroBopa pemo, ¢ cyMMmamu JIUBHUIAEHAHBIX 3KBHUBAJIEHTOB,
BBIINIAYEHHBIMU YYaCTHUKAM KIMpPUHra — IIPOJAaBllaM IO IEpBOM yactu JloroBopa pemno, Y4aCTHUKU
KimpuHTa, spisomuecs [lepemaromeir croponoit, mpexpoctasistor B K1 cnexyromyio nabopManuo:

— KOJ YYaCTHHMKA KJIMPUHTA;

— kojx kimueHtra (CyOkiueHTta) mo mepBoii yactu JloroBopa pemo (10 HE3aKPHITOW IMO3UIUH
permo, kotopasi orpaxaercs B yuete KII kak oOs3arenscTBo). B cimywae ecim loroBop perno
He orpaxaercs Bo BHyTpeHHeM yuere KI[ (HoroBop pemo OTC) u KIMEHT He
3apeructpupoBad B KL, YyacTHUK KIMpHHTa JIOJDKEH MPENOCTABUTH HACHTHU(QHKAINIO Ha
JIAHHOTO KJIMEHTA.”

— naumeHoBanue U ISIN Llennoit 6ymaru smurentoB CIIA;

— kosiuuecTBo [lennnix Oymar smutertoB CIIA, cocrapmsioniee 00s3aTebCTBO 10 JloroBopam
pero.

2. HMudopmauus ot YyacTHUKOB KiupuHra mno JJoroBopam peno ¢gopmupyercs Ha Haty dpukcanun
npas 1o LlenHoit 6ymare smutentos CUIA, sBastomeiics npenmeTom Jlorosopa pero, B T€UEHUE
nepuoja 0 JKC - AaThl BHITUIATH AMBUIACHIOB. HMOpManus 0 TpeOoBaHUSIX U 00s3aTEIBCTBAX
KJIMEHTOB YYaCTHUKOB KJIUPUHTa 1o JloroBopam pemno npenocTaBisercs Ha OpyTTO OCHOBE — U
o0s3aTenbcTBa, W TpeOoBaHMsT 0e3 HETTUPOBaHM. YKa3aHHas BbIIe WHpOpMAIHS
npeaocTaBiseTcs B coctaBe HamoroBoro packpbITus.

3. Ha DOkc - mary Bemuatel nuBuaeHnoB no llennoit Oymare smwurentoB CLUA, sBisromierics
npeaMeroM JloroBopa peno u Mo KOTopoil oxkujaercs Bwiiuiata guBuaeHaa, KL cpaBHuBaer
JJaHHBIE, TPEOCTaBICHHbIE YYaCTHHKAMM KIMpHHra B cocTaBe HamoroBoro packpbITus, ¢
JNlanHbIMU BHyTpeHHero yuera KII mnga nHanpaBnenus B Brwimectosimii genosurtapuid. Ilpu
cootBeTcTBHM AaHHBIX KL| yunTeiBaeT 00s3aTenbCcTBO MO niepenade JMBHUASHIHOTO YKBUBAJICHTA

! BIK-0duCy YUaCTHUKA KAMPUHTA PEKOMEHIYETCA BECTU YUeT LieHHbIX Bymar, nepeAaHHbIX N0 NepBoit yactk [loroBopa peno, U NpeaocTaBAATh
MHPOPMaLMIO Aeno3UTaputo YUaCTHUKA KAMPUHTa 0 pacnpesenedny JuBnaeHLHOToO SKBMBasieHTa no lorosopam peno

B3K-oduncy YuacTHMKa KAMPUHTa PEKOMEHAYETCA BECTU YUET LieHHbIX Bymar, NoJly4eHHbIX Mo NepBoii YacTv [lorosopa peno, U NpeaocTaBaATb
nHbopMaLmio Aeno3uTapuio YUacTHUKa KAMPUHra 0 pacnpefenedny JuBuaeHAHOro sKkBMBaieHTa no Jlorosopam peno
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YyacTHHKaMH KIMPUHTA - TOKyMaTelsIMU 1O TepBod dactu JloroBopa pemno ¢ y4eToM CTaBKH
Hanora benepunmapa goxoma (mpomaBua mo mepBod uactu JloroBopa pemo). Ilpu
HecooTBeTcTBHU JMaHHBIX K1 Hampasmsier YuacTHUKY KiupuHTra nHGopMaruio o0 ommbdke. Ecin
Y4acTHUK KIMPUHTA HE TPEAOCTaBUT KOppeKTHYI0 nHpopmarmo, KL yunteiBaeT 0053aTeIbCTBO
no nepenave [MBUAECHIHOrO SKBUBAJIEHTA Y4YaCTHUKAMH KJIMPHUHTA - MOKYNATEIsIMUA 110 TEepBON
gyactu J[loroBopa pemo B moaHOM oObeMe (0e3 yMeHbIIEHHS pa3Mmepa JIWBHUIAEHIHOTO
SKBHMBAJICHTA HA BEIMYUHY HAJIOTa).

4. Ha nmarty Bemats! auBuaeHA0B 1o LlenHoit 6ymare amurentoB CIIA, sBnsromieiics mpeaMeToM
Horosopa peno, BeimectosmuM Jeno3uTapreM OCYIIECTBIISIETCS BhIIUIaTa TUBUACHIA C YIETOM
cTaBkM Hajora benedunmapa noxoia, KOTOPBIM ONpeAeieH B pe3yibTaTe IMOMyYeHHOM
nHGOPMAITUH OT Y YaCTHUKOB KIIMPUHTA.

5. KL paccuutsiBaeT pasmep JWBUACHAHOTO SKBHBAJCHTA, MOICKALIETO Mepeaade IO KaKIOMY
JoroBopy perio, ¢ y4eToM CIEAYIONIX 0COOCHHOCTEH:

e KII ompenenser no kaxzaoMy JloroBopy peno mokymnareis o nepBod dactu Jlorosopa
pero 1 nmpojaBua 1o nepBoi yactu Jlorosopa pemno, a Take benedpunuapa qoxona u ero
CTaBKy HaJora;

e KII onpenensier cymMmy noAajieXallero nepeaade npogaBLy no nepBoil yactu Jorosopa
peno JluBHIEHTHOTO SKBUBAJIEHTA C yUETOM CTaBKU Hajiora beHedummapa moxona,

e cCM TMOKyIaTeleM 1o nepBoi yactu JloroBopa pemo ObUIM MOJYYeHBI TUBUICHABI B
Brimecrosiiiem genosutapuu, KII mpou3BoguT yaep)kaHue C MOKyIaTeds IO IMEPBOM
yactu [loroBopa peno (u3 Cpencts obecrieueHrs1) CyMMBI JIUBUACHIHOTO SKBUBAJICHTA,
NoJyIeXallel nepexade npoaaBlly o NepBoil yacTu JloroBopa pemno, U 3a4rciIiEHUE €€ B
coctaB CpenctB obecniedeHus mpoiaBlia 1o nepBoit yactu JloroBopa pero;

® ecllM TIOKyTaTelleM 10 TepBoil yacTu JloroBopa peno He ObUIM TOMyYeHB! AUBHICHIBI B
Bermrecrosimem penosutapuu, KL cnuceiBaeT u3 CpencTB oOecrieueHUs OKyHaTess 1o
nepsoii yactu JoroBopa pero 100 % cymmbl JIMBUACHIHOTO SKBUBAJICHTA, YACPKUBACT
HaJoOT 1o cTaBke beHedurmapa moxona mo JloroBopy pemno ¥ 3a4mciseT MpOAABILy II0
nepBoi yactu JJoroBopa peno JMBUIAEHIHBIN SKBUBAJICHT.

6. Ha ocnoe mH(popmanmu mo JloroBopaMm pemo, TOJXYYEHHOW OT YUYaCTHHKOB KIWPHHTA, B
cootBercTBuM ¢ Koropou KII wuaentuduuupoan benedummap moxona, TIPOU3BOJIUTCS
¢dopmupoBanue otuetHoctH 1o ¢opme 1042-S s npenocrasicHus B HamoroByro ciyxOy
CIIIA.

7. B cimyuae mpenocTtaBieHusi yrouHsomied wuHpopmanuu 1o beneduimapy moxoma mocie
okxoHuYaHMs pacdetoB 1o , KL ocymecTrisier mepecyer BHILIAT 32 TEKYIIHHA HATIOTOBBIA TEPUOT
1o 15 nexabps TEKyIIero OTYETHOTO TEePHO/a.

7. KOMBUHHUPOBAHHUE 10I'OBOPOB

[IpaBuno koMOMHHpOBaHUS B TpaBmiax JMBUACHIHBIX DKBHBAJICHTOB OIPEACINAET, CIEAyeT U
paccMaTtpuBaTh ABa uiau Oojee Jloropopa kak oxun Jlorosopa B coorBercTBuu ¢ Pasmenom 871 (m). Oto
npaBwio mpuMeHsercsa, korna llepenatomas cropoHa (WM CBsI3aHHOE JIMIO) 3aKIIOYAaeT HECKOJIBKO
J1oroBopoB, IPEIMETOM HIIM Oa3UCHBIM aKTHBOM KOTOPBIX SIBJISIETCS OJIHA U Ta ke bazosas 1ieHHas Oymara,
JloroBops! ObLIH 3aKITIOYEHBI B CBSI3M APYT C APYTOM, M 9KOHOMHKAa KOMOWHUPOBAHHBIX [|oroBOpoB co3nacT
MHCTPYMEHT, KOTOpPBI paccmarpuBaetrcs kak Jlorosop mo Pasnmeny 871 (m). Hanpumep, nHBECTOp MOKET
ronanath moj Aeticteue Pazmena 871 (m), ecimy OH 3aKJIF0YAET OMITMOHHBIN TOTOBOP KOJII IT0 OTHOIIIEHHIO K
BbazoBoii nennoit 6ymare ¢ [ensroit menee 0,80 1 3aki04aeT COOTBETCTBYIOLIMHA ONIMOHHBIA TOTOBOP MYT
o OJ{HOM | To¥ ke ba3oBoii ieHHoi Oymare ¢ [enproii menee 0,80 ¢ 0MMHAKOBOM 1IEHOW MCIIOTHEHHUSL.
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Ecnmm mpeamerom wmnm 6a3sucHBIM akTHBOM [lOTEHIMANBHBIX CHENOK sBIAETCA OoJiee YeM OJlHa
bazoBas nennas Oymara, mpaBuina KOMOWHUPOBaHHS HPHMEHSETCS OTACIBHO B OTHOLICHHHM Ka)IOH
Bba3oBoii nenHoit Oymarm.

Ecnu nanor B oTHoumiennu MBHIEHAHOTO 3KBUBaleHTa MO [loroBOpy MOANEKUT yIep:KaHUIO B
COOTBETCTBHU C 3THUM IPaBHJIOM, HAJOT OCTaeTCs MOJJICKAIIUM YyASPKAaHUIO, AaKE €CIU 3aKPhIBAIOTCS
HEKOTOpbIe M3 CBA3aHHBIX mo3unuii mo [orosopy, matomue BMecte Hembty 0,80 m Gomee, mpu 3TOM
HAJOTOBBI areHT MPOJNOJDKAaeT yJAep>KUBaTh OCTABIIMECS MO3UIUN ¢ KOMOMHUpOBaHHOW JlenbToi MeHee
0,80.

IIpaBuna xomOwHWpoBaHHS [IOTOBOPOB TPENOCTABISIIOT YYaCTHUKAM KIWUPHHTA, KOTOpPHIE
neiicTBytoT Kak [lomyuaromne CTOPOHBI, ABa MPEATNONIOKEHUS, HEOOXOIUMBIX IS LeJiel onpeacIeHus] HX
o0s3aTenbeTB To mpenocTaBinennio nHpopmanuu K. Ilpu npumeHeHNN 3TOTO MpaBMiIa KOMOMHHPOBAHU S
VY4acTHUK KIMpUHTa, BBICTYMAlOMUK B KadecTBe l[lomydaromieil cTOpOHBI, MOXKET MPEANONOXKHTH (TpU
OTCYTCTBUHU (haKTHUECKOro 3HaHUS 00 0OpaTHOM), uyTO J{OrOBOPHI, MO KOTOPHIM COBMECTHO OIPEAEISIETCS
cymMma J{MBUIEHIHBIX SKBHBAJIICHTOB, HE 3aKIFOYAIOTCS B CBSI3U APYT C Apyrom, eciu aubo (i) [lepemaromas
CTOpPOHA MPOBOJIUT OTEPalMI0 HAa OTACIbHBIX cueTax W llodydwaromasi cTopoHa HE UMeeT (aKTHUECKUX
3HAHWM, 9TO cueTa OBLIM CO3JaHBI OTIENHHO, YTOOBI M30eXaTh pacrpocTpaHeHus AeiicTBus Pazmema 871
(m), nnu JloroBOpHI, 3aKIIIOYEHHBIE ¢ MHTEPBAJIOM B JBa WM OoJjiee paboumMx IHEH, HE 3aKIOYAIOTCS B
CBSI3H JIPYT C IPYTOM.

[lomy4arommast cTopoHa, OJHAKO, HE MOXKET IIOJIaraThCs Ha TEPBOE MPEIONOKECHHEe, €CIH OHa
JeCTBUTENBHO 3HAET, uTo [lepenaromiasi cTopoHa co3alia Wi UCIOIb30Balla OTJENbHBIC YUeTHBIC 3aIUCH,
9TOOBI M30€XkaTh pacmupocTpaHeHue aevictBus Pasmena 871 (m). Kp ome Toro, HM OZHO W3 ATHUX
MPEANOJIOKEHUN He MpuMeHseTcs, eciu y [lonyyatomieli CTOpOHBI €CTh (PAKTUYECKUE CBEIEHUS O TOM, YTO
JloroBopbl OBUIH 3aKJIIOYEHBI B CBs3M JApyr ¢ Apyrom. KL pasperraercss monmaratbCss Ha 3aKIIOUCHUS
[Tomywarorei#t CTOPOHBI O TOM, YTO HA OAHO W3 3THX MPABUJ MPE3yMIHH HE TPUMEHSETCS, €Clu Yy
[Tonyuarorieit CTOPOHBI €CTh (haKTHUECKHUE CBEACHHS O TOM, 4TO J[OrOBOpHI OBLIM 3aKJIFOUCHBI B CBS3U JAPYT
C IPyTOM.

8. IMEPEPACYET CYMMBbI HAJIOT A
B crmydae mpuMeHeHHs B OTHOIICHHHM Y4YacTHHKA KIWPHHTa, €ro KiIueHToB W (wim) CyOKIMEeHTOB
HEKOPPEKTHOW CTaBKM Hajora Ha Jloxox B BHJE IMBHICHIOB W/WIM JIMBUIECHIHOTO SKBUBAJICHTA,
VyacTHuK knupuHra Brnpase HampasutTh B KII 3ampoc o mepecMoTpe craBku Hanora Ha Jloxon B BUIE
JTVBUICHIOB W/WiM J[MBUICHIHOTO SKBUBAJICHTA, MEPEIaB COOTBETCTBYIOIIEE 3asBICHHE B IMOPSIKE,
ornpenesneHHOM Pernamenrom ooMeHa nHpopmanuei.

9. BEJAEHHUE YYETA

Hns obecrewenust toro, uytoObl Hanorosas ciyx6a CIIIA wmmena mocTynm K JIOCTaTOYHOU
nHOpMaIK A7 TPOBEACHUS ayAnTa HAIOTOIUIATENBIINKOB W HAJIOTOBBIX AareHTOB, SIBIISIOIIUXCS
croponamu JloroBopos 1o Pazgeny 871(m), npeaycmarpuBaercs, uro K[ n YyacTHUKYM KIUpUHTA TOTKHBI
XPaHHUTh JIOCTATOYHYK WHGOPMAIWIO I YCTaHOBIIGHUS TOro, sBisieTcs nu JloroBop [loroBopom mo
Pazneny 871(m), a Takke 171 onpeneneHusi CyMmm JIMBUIEHIHOTO SKBUBAJICHTA.

B ostoit cBsazu KII nomkeH XpaHUTh JOKYMEHTHI, MOJTBEpXKAarolmue pacuer JlenbTsl wuiu
CYIIECTBEHHYI0  DKBHBAJICHTHOCTh (BKIIOYast koimuwdectBo llemnsix Oymar osmutento CIHIA
[TepBoHAYaNTBEHOTO XEMKUPOBAHUSA) W CYMMY IIPEANOJAaraeMbIX PAacUCTHBIX NHBHUICHIOB, €CJIM TAaKOBEIE
UMEIOTCA. DTU OKYMEHTBI JIOJDKHBI CO3/1aBaThCS MPAKTUYECKH OJHOBPEMEHHO CO BPEMEHEM 3aKJIIOUCHHUS
IToTeHManbHOMN CAEIKH.
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VYdacTHUK KinupuHra oos3yercs npenocrasiats KL mo ero 3ampocy HeoOXoauMbIe CBEICHUS IS
MOATBEPKACHUS KOppekTHOcTH npenoctaBienns KL HamoroBeix Jprot B ciydae momydenusi KL 3ampoca
ot Hamorosoii ciryx061 CILIA.

Yacrs II. PETJIAMEHT OIIPEAEJEHUSA U ITIEPEJAYN 1OXOA0B I10 JOI'OBOPAM PEIIO,
HNPEIJMETOM KOTOPBIX ABJAIOTCSA HEHHBIE BYMAT'M DMUTEHTOB ®PT

1. OBIIME NMOJOXKEHUSA

Hactosmas yacts PermamenTa HajJoroBoro aiMUHHCTPHUpPOBaHHS pa3paboTaHa B COOTBETCTBUU C
[IpaBunamu KkIupuHra M OIpeneiseT MOPSINOK B3auMoAecTBUS YyacTHUKOB kiupuHra u KL mpu
NPENOCTABICHUN Y YaCTHUKAMU KIUPUHIA JOKYMEHTOB M MH(OpPMaLluy B IEPUOA BBIIUIATHI JUBUACHIOB I10
Lennsim Oymaram smuteHTOB @PPIT B mensx ompeneneHust pasmepa [WBHIEHAHBIX AKBHUBAJICHTOB,
noJJIeKaux nepenade mo JloroBopy pemo, a Takke A oOecrnedeHHs BO3MOKHOCTU MPEAOCTaBIICHUS
HAJOTOBBIX JBTOT beHedunmapam poxoma B OTHOMICHWH JIMBHIEHAHBIX SKBUBAJICHTOB MO ILleHHBIM
Oymaram smuteHToB ®PI' B COOTBETCTBHM C corjaiieHueM 00 W30ekaHUM JBONHOTO HAJIOTO0OIOXKEHUS
Mexay Poccueit u OPT.

VY4acTHUK KIHUPUHIA, SBISIOIIMICA CTOPOHON IloTEeHIMaNbHONW CHENKH, B LEIAX IOIYYEHHS
Benedumnmapamu qoxoma HanoroBsX JbroT 10 LleHHBIM OymMaram sMuteHTOB OPI" MOMKHBI TPEAOCTABUTH B
KII HamoroBoe packpsiTre, B OTHOImEHNN KIHEHTOB (CyOKIMEHTOB), B MHTEpecax KOTOPHIX YUYaCTHUKOM
KIupuHra 3akmrodeHa IloreHuumansHas caenka. HajoroBoe packpeiTue mpenoctaBisiercss B KI B
COOTBETCTBHH C MOPSIIKOM, YCTAaHOBJIEHHBIM PernamenTom ooOMeHa nHpopmanuen.

B cnyuae nenpenocraenenust [lomydatonieit wiu Ilepenaromeii ctopoHo#l yka3aHHOW WHpOpMauu
KI npoumsBogut omnpeaeneHue pasmepa JMBHAEHIHOTO OJKBHBAJIECHTA B MOPSAKE, YCTAaHOBICHHOM
HACTOSIIEH JacThio PermaMenTa HaJoroBoro aaMuHHCTpUpoBanus. Ecnu benegumapoM qoxoma mo Takum
HoroBopam pemo siBisiercs kiueHT (CyOknment), wHpopManuss mo koropomy He mnonydena KI[ or
[lomyuaromeid CTOpOHBI, OTBETCTBEHHOCTb 3a HENpPENOCTaBlIeHHWE HHGOpPMAUUM U  yAEp)KaHHE
HEKOPPEKTHON CyMMBbI Hajora HeceT [lomyyaromnas cTopoHa.

Y4acTHUKM KIMpHHTA Takxke 00s13aHbl npeaocTaisaTh B KL @opMy ynpomieHHO#H naeHTUDUKAITTH
B OTHOIICHWH KIUeHTOB (CyOKIMEHTOB), B HHTEpecax KOTOPBIX YUYAaCTHUKOM KIMPHHIA 3aKII0YeHa
IToreHumanbHas caenka.

VYyactHuk kiaupuHra Bupase npepoctaBuTh B KL mndopmanuio o Jorosopax pemo OTC. Takas
nH(pOpMAIKsI IPEIOCTABISETCS B MOPAJKE, yCTaHOBIEHHOM PermameHTom oOMmena mHpopmanuei. B aTom
cinydae KL okaspiBaeT YUaCTHHKY KJIHPHHTA YCIYTy MPeaoCTaBICHUs HHPOPMALIUU B LENSIX ONpeAeTIeHUS
pasmepa JIMBHAEGHOHOrO SKBHBAJIEHTa, NoAiexamero nepexpade beneduumapy noxoma B ciydae,
YCTAaHOBJIICHHOM HAaCTOSIIeH dYacThio PermameHTa HajIoroBoro aAMHUHHCTPUPOBAHMS. YIep)KaHUE WITU
3ayuciieHue JMBHACHIHOrO 3KBUBaJIeHTa IpousBoauTcs u3 CpenctB obOecrieueHus] Y4acTHUKA KIMPUHIA,
yuuteiBaeMoro Ha TKC, umHdpopmanus o KOTOpOM IperocTaBiieHa Y4YaCTHHUKOM KIMPHUHIAa B COCTaBe
uHpopmarym o JJorosopax pernno OTC. Orutara ykazaHHOH yCIyrdl OCYIIECTBISIETCS Y YaCTHUKOM KIIMPUHTA
B cooTBeTcTBHHM ¢ Tapudamu KL, nnpopmanus o kotopsix packpsita Ha Carite KLI.

2. ONPEJAEJEHUME U NOPAJOK INEPEJAYU JUBUJIEH/IHOT'O 9KBUBAJIEHTA
KL ompenensier pasmep [AuBHAEHAHOrO SKBUBAJIEHTA, MOJJICKAIIUM NEpeladye B KaduecTBE J0X0Ja IO
JloroBopy pemo, JomycKaeT o0s3aTelnbcTBa/TpeOoBaHMs IO Tepeade JI0X0J]a/MoNydYeHHI0 JoXoJa K
KIIUPUHTY, TPOU3BOAWT UCIOJHEHUE O00s3aTeNbCTB YYAaCTHUKOB KIWPUHTA B TOPSJIKE U CPOKH,
ycraHoBlieHHBIC [IpaBriiaMmu KiupuHTa.

B cpokwu, ycraHoBieHHble Pernamentom oOMena nadopmanueii, Y4acTHuky Kiaupuara uagopmupyor KII:
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1. Tlomyuaromias CTOpoOHa:

YyacTHHKY KIMpUHTA, sBistoniuecs [lomydaroiieir cTopoHo#i, 00s3aHbI onpeenuth benedummapa
noxoma mo IloTeHmumambpHOW caenke, KOTOPOMY [IOJDKHO OBITh MPOW3BEACHO 3aYHCIICHHE CYMMBI
JVBHIEHAHOTO KBUBAJICHTA, U IPEIOCTABUTH CIAEAYIOIIYI0 HHPOPMALIUIO:

— KOJ YUaCcTHHKA KIIMPHHTa,

— kox kiumenta (CyOkimenTta) mo mepBoit yactu JloroBopa pemo (10 HE3aKPHITON IMO3WITUH
perio, kotopasi orpaxaercs B ydere K1 kak TpeboBaHue);

— xon benedunmapa noxoma (ecim OH H3BECTEH YUYacTHUKY KJIHMpHHTa). B cmyuae ecnu
Benedunmapom noxona sBISETCS KIMEHT IO TiepBOd 4Yactu JloroBopa pemo, YdYacTHHK
KIIMPHWHTA YKa3bIBaeT KO JAHHOTO KJIIMEHTAa W €r0 HaloroByio ctaBky. Ecim benedurmapom
OXO0JIa SIBISIETC WHOE JIMI0, YYAaCTHUK KIMPHHTA YKa3bIBae€T KOJ M HAJOTOBYIO CTaBKY
KIIMEHTa, KOTOPBIA JIOJDKEH TONy4YuTh JIMBUJCHIHBIA  SKBHBAJICHT. B  cioywae
HemnpencTtaBienuss HamoroBoro packpeitus Ha benedunmapa noxoma, mpm mepemade
JMBHIEHOHOTO OSKBHBaJieHTa TakoMy beHeguuuapy noxoaa pasMmep IepeaaBacMoro
JIMBUICHIHOTO SKBUBAJIEHTA MOXET OBITh YMEHBIICH Ha CyMMy Hayiora mo craBke 26, 375
%.

— wnaumeHoBanue U ISIN Llennoii 6ymaru smurentoB OPT

— koiuuecTBo IleHHbIXx Oymar smuteHToB ®PI', cocraBistomux TpeboBanus mno JloroBopam
pero.

2. Ilepenatomiast cropoHa:

B nemsax cBepku cyMM JIMBHIOEHAHBIX 3KBHUBAJIEHTOB, IMOJYYEHHBIX YYaCTHUKAMM KIMPHHTA —
MoKynaTensMu 1o TnepBod wactu JloroBopa pemo, ¢ cyMMmamu JIUBHUIAEHAHBIX 3KBHUBAJIEHTOB,
BBIINIAYEHHBIMU YYAaCTHUKAM KIMpPUHra — IIPOJAaBliaM IO IEpBOM yactu JloroBopa pemno, Y4aCTHUKU
KIpuHTa, spisomuecs [lepenaromeii cropoHoii, mpenoctaisioT B K1 cnexyronryro nHpopManuio:

— KOJ YYaCTHHMKA KJIMPUHTA;
— kox kimueHtra (CyOkiueHTta) mo mepBoii yactu JloroBopa pemo (10 HE3aKPHITOW IMO3UIUH
permo, kotopasi orpaxaercs B yuete KII kak oOs3arenscTBo). B cimywae ecim loroBop perno
He orpaxaercs Bo BHyTpeHHeM yuere KI[ (HoroBop pemo OTC) u KIMEHT He
3apeructpupoBad B KL, YuacTHUK KiHpHHTa 00s3aH MPOW3BECTH HICHTU(PHUKAIMIO TAKOTO
KiueHTa u npepoctaBuTh B KL nHdopMaimio o HaJIoroBoi cTaBke KIMEHTa
— nHaumeHoBanue U ISIN Ilennoit Oymaru smurentos OPI;
— xoymuecTtBO Llennpx Oymar smutenToB OPI', cocrapmustomee o0s3aTensCTBO M0 JJoroBopam
pero.
Wndopmanust ot YyactHuKOB KimpuHra no Jlorosopam peno ¢opmupyercs Ha Jaty ¢ukcanuy npas 10
Lennoit 6ymare smutentoB OPI', apnstomeiics npenmerom Jlorosopa pemno, B TeUeHHE Nepuoja A0 JKC -
JaThl BBIIUIATHL JWBUACHAOB. MHpopMmanms o TpeOOBaHUSX W 00s3aTENbCTBAX KIMEHTOB YYaCTHHKOB
KJIMpUHTa 1o JloroBopam pemo mpenocTaBisercss Ha OpyTTO OCHOBE — U 00s3aTeNbCTBa, U TpeOoBaHus Oe3
HETTHPOBAHUs. YKa3aHHas BbIIIe HHPOPMAIHS MTPeI0CcTaBIseTcs B cocTaBe HaoroBoro packpeitusi.
Ha Dxkc - pary Beimiatel auBuaeHaoB 1o llenHoit Oymare smutrentoB ®PI, sBisromieiicss npeamMeTom
JloroBopa peno U mo KOTOpOH okuzaaercs BbiuiaTa auBHieHAa, KLl cBepseT maHHBIE, NMperoCTaBICHHBIE
YyacTHUKaMH KIupuHra B cocrtaBe HanoroBoro packpeiTusi, ¢ AaHHBIMH BHyTpeHHero ydera KII mms
HampasieHus B Beimecrosmuil genosutapuii. Ilpu HecooTBercTBuM naHHbIX KL Hampasnger YdacTHUKy
KIMpUHra nHpopmaiuio o6 omudke. Eciin YUacTHUK KIMPHUHTA HE MPEOCTABUT KOPPEKTHYIO WHPOPMAIHIO
B orHomeHuH benedurmapa noxoxa, KI[ mpu ompenenenun pasmepa JIMBUACHIHOTO 3KBUBAJICHTA,
MOJJIeKAIIEero nepefadye OT YYacTHHMKAa KIMpPUHTAa - TOKynaTens 1o nepBod 4vactu JloroBopa pemno

® BOK-otucy YuacTHHKa KIMPHHTa PEKOMEHJyETCs BECTH YUeT LCHHBIX OyMar, NepelaHHBIX 10 MepBoil yacTu JIOroBopa pero, W TpefoCTaBiaTh
nHGOPMALHIO JEMO3UTAPHIO YUaCTHHKA KIMPHHTA O paclpeeneHun JJUBUICHIHOro SKBUBAICHTa 110 JloroBopaM pemo
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Y4acTHUKY KJIMpHUHIA - OPOJAaBILy IO NepBOM yacTu JloroBopa pemo, pacCUMTHIBAECT pa3Mep Hajora, Ha
KOTOpBIH OyAeT Mpou3BeNeHO YMEHBIICHNE CyMMBI IepeaaBaeMoro mo JloroBopy pemo n1oxona, mo CTaBKe
26, 375%. B cnyvae mnpenoctaBieHus KoppekTHod uH(popmanum KII yuuthiBaeT o0s3aTenbcTBa U
TpeboBanus no JuBuaeHIHOMY SKBUBaJICHTY B oTHOWeHNH [lepenatomeii cropons! u [lomyyaromieil cTopoHbI
COOTBETCTBEHHO B  TMOpSAAKE, ONpEACICHHOM  HACTOSIIMM  NyHKTOM  PersiamMeHta  Hajorsoro
aIMUHUCTPUPOBAHUS.
Ha nmary Bemmuiater auBuneHnoB no LlenHoi Oymare smutenToB ®PIT, sBsromietics npeamerom Jlororopa
perno, BelmecToAmuM IEMO3UTapUEM OCYIIECTBISETCS BBIILIATA OUBHUJCHIA C YYETOM CTaBKHM Hauora
benedunmapa moxonma, KOTOpBI ompeneneH B pe3yibTare IMONyYeHHOW HWH(pOpManmuyd OT YUYaCTHHKOB
KJIMPUHTA.
KII paccuuthiBaeT pa3mep JWBUAECHIHOTO 3KBHUBAJICHTA, MOJUICKALIETO Hepenadye Mo Kaxaomy Jlorosopy
pero, ¢ y4eTOM CIIEAYIOMNX 0COOEHHOCTEH:
a. KL ompenenser no kaxxaomy JloroBopy peno noxkymnaresns o rnepBoil yactu JJoroopa peno
¥ TpojaBIa mo nepBoi yactu [JoroBopa pemno, a Takxke beHedummapa moxoma u €ro CTaBKy
Hajiora Ha OCHOBaHMHM MoiyyeHHoro Haorosoro packpeitus;
b. KII ompezaenseT cyMMy MOJICKAIIETO Meperade MPoAaBIly Mo mepBoil yactu JloroBopa pero
JMBHIEHIHOTO SKBHBAJCHTA C YUYETOM CTaBKM Hajora beHedunuapa moxojia Ha OCHOBaHUH
HanoroBoro packpbitus;
C. 1) ecnu mokymaTeseM IO MepBoi yacTé J[oroBopa pero ObLIM TMOJYYEHBI IUBHACHIBI B
Brimectosimem nenosutapun, KL mpousBoauT yaep:kaHue ¢ MOKyIaTess MO MepBOM YacTH
HoroBopa pemo (m3 Cpeacts oOecriedeHnsi) cymmbl J(MBHIEHAHOTO OSKBUBAJICHTA,
noJyyiexanleil nepenade npojaslly MO MepBod yacTu JloroBopa pemno, U 3a4UCICHHE €€ B
coctaB CpencT obOecrieueHus MpoiaBiia 1Mo nepBoii yactu JloroBopa pero;
2) ecnu moKymareneM Mo nepBoit yactu JloroBopa peno He ObUIM MONMYyYEHBl JUBUICHIBI B
Brermmecrosimem aemosutapun, KL cruceiBaer m3 CpenctB oOecrnedeHHs MOKyHaTelns IO
nepBoit yactu [lorosopa pemo 100 % cymmbl J{MBHAEHAHOTO SKBHUBAJEHTa W 3a4UCISAET
poJaBLy 1o nepBoi yactu Jlorosopa peno JMBUACHIHBIN 5KBUBAJICHT.

Ha ocnoBannu undopmarmu mo JloroBopaM pero, HOIXy4eHHOH 0T YYaCTHUKOB KIUPUHTA B COCTaBe
Hanorosoro packpeitus, B coorBercTBun ¢ kotopsiM KL mpomssen uaentudukanuio benedurmapa noxona,
KII ocymiecteisier ¢popmMupoBaHue oOTueTa Jyis npemoctabiieHus B Hamoroeyro ciyx0Oy ®PI. B cinyuae
MpeocTaBleHusl yTouHstomed nHbopMamun mo beHedunumapy noxoga mMmociie OKOHYAHUS PacueToB IO
HuBunenaHomy sxBuBasieHTy, K1 ocyiiecTBiser nepecuer BBILIAT 3a TEKYLIUN HAJIOTOBBINA IEPUOJ.

3. HEPEPACYET CYMMbI HAJIOT' A
B ciaydae nmpuMmMeHeHHs B OTHOLICHMM YYacTHHMKA KIMPHMHIA, €ro KIMEeHTOB U (uiau) CyOKIMEeHTOB
HEKOPPEKTHOW CTaBKM Hajora Ha JloxoJ B BHJE AMBHICHIOB W/WIM JIMBUIEHIHOTO SKBUBAJICHTA,
VYyacTHuk kiavpuHra snpase HanpasuTh B KII 3ampoc o mepecmMoTpe CTaBKM Hajora Ha JIOXOJ B BHJIE
IUBUAEHIOB W/WiaM J{MBUIEHIHOTO SKBUBAJICHTA, NEPEIaB COOTBETCTBYIOIIEE 3asBICHHE B IOPSIKE,
omnpezaenaeHHoM PernamentoM o6MeHa nHGopmanuei.

4. BEAEHUE YUETA
KII 1 Y4acTHMKHU KJIMPHUHTa JTOJDKHBI XPaHUTh JOCTATOUHYIO MH()OPMAIIUIO IS ONPEACIICHUS CYMM
JIMBHACHIHOI'O SKBHBAJICHTA.
VYyacTHUK KiIupwHTa 00s13yeTcss mpemoctaBinarh K[ mo ero 3ampocy HEOOXOIWMBIE CBEICHUS TSI
NOATBEPkKACHUS KoppekTHOoCcTH npeaoctaBneHuss KL Hamorossix Jerot B ciydae nomydeHus KL 3ampoca
ot Hanorogoii ciyx0s1 OPT.
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